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1 Publications 


1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
f Figures for the previous week have been revised. 
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Jan. 7/76 


ANG 


7 | f \ of oe 
C L\ N CAN a | S > 
-N 76 Bank of Canada January 7, 19 
eT = FINANCIAL STATISTICS(!) 
As at | Increase since 
BANK OF CANADA Jan. 5/77 Dec. 29/76 
an (Millions of Dollars) 
Assets RAS 
43 \ 
Government of Canada securities a 
Treasury bills }2, 007.4 -101.6 
Other - 3 years and under 5 12,851.11 -59.0 
- Over 3 years “Mp S// 3, 330.2 -85.5 
SO ALL 
Total Qty AXE 8,197.7 -246. 0 
(of which: - held under ''Purchase and 
Resale Agreements'') (0, 5) (-183. 7) 
zB ankers' acceptances 19.6 -28.9 
| (of which: - held under ''Purchase and 
. Resale Agreements") (-) (-19.-9) 
Advances to chartered and savings banks - - 
Foreign currency assets 1, 902.6 205.9 
Investment in the Industrial Development Bank 818.0 -40.4 
All other assets 731.8 148.8 
Total Assets Sieg AS aes 39.4 
abilities 
Notes in circulation Pat oe be a | Be ie | 
Canadian dollar deposits: 
Government of Canada 10.7 -8.3 
_ Chartered banks 3, 309.@ 209.9 
| Other $25.'3 3.2 
Foreign currency liabilities 61.5 41.4 
All other liabilities 423.5 -135.8 
| Total Liabilities 11, 729, 8 39,4 
OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
easury bills 7, 845 30 
anada Savings Bonds 16, 600 -12 
ll other direct and guaranteed securities 17, 718 a 
Total 42,162 15 
eld by: 
Bank of Canada _ ~- Treasury bills c;. Gae -104 
Other securities 6, 223 -144 
Chartered banks - Treasury bills 4,231 18# 
Other securities 4,488 84# 
Govt. accounts - Treasury bills 101 4 
Other securities 770 -9 
eneral public - Canada Savings Bonds 16, 600 -12 
(residual) Treasury bills 1,474 1ll# 
Other securities eee ery 67# 
Total 42,162 15 
(2) 
OVERNMENT OF CANADA BALANCES 3, 497 _44# 
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Prelim. Increase since 
CHARTERED BANKS Jan. 5/77 Dec. 29/76 Dec. 22/76 Dec. 31/75 


(Millions of Dollars) 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 310 3, 100 1] 351 
Bank of Canada notes 1, 279% 1,269 125# 65 
Day -to-day loans 280 Lp -127 -175 
Treasury bills 4,231 4,213 18 720 


Other Government securities 





- 3 years and under 2,219 -1 -266 
4,507 : 

- over 3 years 2,295 59 395 
Special call loans(1) 648% 926 251# 207 
Other call and short loans(!) 433% 48] 6] P12 

Sub -total 14, 688% 14, 523 397# 1, 407 
Less Liquid Canadian Assets 
Loans to provinces 61 -# -44 
Loans to municipalities 1, 839 76# 44 
Loans to grain dealers 764 -26# 109 
Canada Savings Bond loans 477 -11 -18 
Loans to instalment finance 
companies 366 ae - 378 
General loans 49, 028 141# 8, 560 
Mortgages insured under the N.H.A. ae oa 998 
Other residential mortgages 3, 873 or are 
Provincial securities 596 4# -53 
Municipal securities 446 -8 - 38 
Corporate securities ro Wi! eae) 716 
Sub -total 65, 496 2494 eye 7. 
Total Canadian Dollar Major Assets 80, 019 646% 11, 680 
et Foreign Currency Assets -661 “3 117 Saha 
Oldings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 700 768 -43 3 
(included in less liquid 

Canadian assets) 

Chartered bank instruments(@) 402 360 -102 45 

(not included in total Canadian 

dollar major assets) ers ea oe en ee 
Total 1,101 124125 -145 oS 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

! Figures for the previous week have been revised. 

* Estimated. 
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ARTERED BANKS 
nadian Dollar Deposit Liabilities 


ersonal savings deposits 
chequable 
non-chequable 

fixed term deposits 


on-personal term and 
otice deposits 
chequable 
non-chequable 

_ bearer term notes 
other fixed term 


“Demand deposits (less float) 

_ Total held by general public 
Government of Canada deposits 
Total deposits (less float) 

Estimated float 


3,487 


Total Canadian Dollar Deposits 


RRS AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
‘Canadian residents (booked in 


Canada)(1 
- deposits - total 
5 q(2) 
dia had (1, 009) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


CS EE ee a ee EE ee 


Jan. 5/77 


Dec. 29/76 


Increase since 


Dec. 22/76 


(Millions of Dollars) 


40,179 
 h, ore) 
(18, 619) 
(14, 988) 


19, 209 
( 558) 
( 1, 012) 
( 2, 426) 
(15, 213) 
12, 246 
71, 634 
5528 
75, 156 
1, 425 


76, 581 


ey 
6, 601 


12, 246 
shee) 
59, 388 


78, 987 
3, 523 


82,530 


6, 558 
( 1, 168) 
( 5, 395) 
3,077 


4135 


1,169 


133# 
( 41)# 
( 45)# 
P47} # 


-# 
3# 
428# 
431# 


210# 
641# 
30# 


671# 


( 


Dec. 31/75 


6, 942 
-151) 
3, 159) 
3, 934) 


4, 313 
127 
-7 
414 
a 779 


ee ed 


-217 


11,038 


-140 


10, 898 
-1,190 


9, 1068 


44 
523 
-217 
350 


eee 


11, 605 
- 140 


11, 464 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Toanse Assets 
he 9, 749 5, 856 47,177 50,215 16,.351 
29 9,719 opal pe bs 47, 335 50, 448 76, 504R 
6 9,885 5, 853R 47,494 50, 605 76,907R 
| 9, 643 ser eis! 47, 367 50, 440 76, 602R 
20 9, 660 5, 747R 47,616 50, 704 Toro ttre 
27 9,676 B Tog 47,800 50; Siz 11, 16s 
3 9, 682 Dy Ot 1 48,105 53, 065 Tie on 
10 9 te 0 5, 821 48,097 51,014 77, 688 
17 10, 004 6, 094 48, 312 wih Aral og 78; 392 
24 9, 802 ' 5,900 48,478 51,388 15; C10 
1 9, 787 5, 666 49,053 52; 075 79, 376 
8 9,448 5, 419 48, 736 Bd, COL 78, 687 
15 9, 760 5, 766R 48, 948 BA OO 19,203 
22 9, 893R 5, 870R 48, 887R 51,):850R 79, 373R 
29 10, 154 6.267 49,028 52,059 80, 019 


Currency Monetary Aggregates 





Outside Currency and Demand Currency and Currency and 

Banks Deposits (lessfloat) | Privately-Held Deposits'*) Total Deposits(?) 
22 6, 855 18, 224 76, 068 78, 158 

6,921R 18, 499R 76, 486 78, 522 

7,010R 18, 576R 76, 768 78,958 

6, 968R 18,481R 76, 656 78, 652 

6,918R 18, 365R 76, 751 79, 048 

6, 932 18, 078 76, 894 79,158 

7,058 18, 497 77, 562 79, 509 

7,081 18, 663 77, aS 79, 808 

7,003 19, 086 77, 873 80, 519 

6, 932 18, 26] 77, 188 81, 037 

7, 143R 18,941R 77, 643R 81, 537R 

7, 158R 18, 548R 77, 248R 80, 908R 
15 7,220R 19,476R 78, 074R 81,478R 
22 7,351R 19,169R 78, 347R 81, 839R 
29 7, 354 19, 599 78, 987 82, 510 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 

| banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 

Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Jan. Sy77 Jan. 4-5/77 Dec. 16-31/76 
Cash Reserves - Statutory Basis 4,415 4, 398 4,199 
Required Minimum 4,406 4,406 4,179 
Excess i -7 21 
Excess as a ratio of statutory deposits - 01% -.01% -03% 
Cumulative excess at end of period -14 226 

Average* 
As at Month of 

Secondary Reserves!) Jans “5/77 Jan. 4-5/77 Dec. /76 
Secondary Reserves - Statutory Basis 4,519 4, 440 4, 388 
Required Minimum 4,174 4,174 4,072 
Excess 345 266 ant 
Excess as a ratio of statutory deposits 45% and Sp 42% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Jan. 5/77 Dec. 29/76 Dec,. 22/76 
Excess Secondary Reserves 345 256 354 
Other Canadian Liquid Assets 5, 764 6,01] 5,516 

Total 6, 109 6, 267 5, 870 
Total as a ratio of Canadian dollar Ths Bis 7. 8% 7.4% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash - ) Jan. 5/77 Dec, 29/76 Dec, 22/76 
Net float - 154. 3 +874 -20.5 
Securities held under resale agreements -0.5 -205. 0 - 


Net amount of other uncompleted 
securities transactions with dealers -400°8 - 38.0 =—4191,3 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 5/77 Dec. 29/76 Dec, 22/76 
Advances to chartered and savings banks 
' Average for week* 900 - - 


Purchase and Resale Agreements 
Average for week* ht a 99. 0 La. 2 
Maximum during week 236. 7 205, 2 oon 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of dollars 
are: demand deposits 17, 124, 0**; notice deposits 58, 766. 9%**; statutory note holdings 
1, 103. 3** and the minimum average deposits with the Bank of Canada 3, 302, 3**. The 
required minimum ratio for January is 5.81. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Jan. SER Dec. 29/76 Dec. 22/76 
High 8 1/4 8 3/4 8 3/4 
Low 8 1/4 8 1/4 8 1/2 
Close 8 1/4 8 3/8 8 3/4 
Average of closing rates 8.25 8.4] 8, 70 


Average Treasury Bill Rate at Tender Jan. 6/77 Dec. 30/76 Dec. 23/76 


i 91 day bills 8.11 8.14 8.15 
| 182 day bills et 7.93 8. 00 
| Government Bond pice Jans’ 5/77 Dec. 29/76 Dec. 22/76 
| 7% Sept. 1/77 7.90 7.92 7.96 
| 7 1/2%eJuly~ 4/78 7.64 7. 64 7.68 
| 61/2% June 1/79 7.68 7:18 Tato 
| 51/2% Aug. 1/80 Pay i: 7.65 7.48 
| 8 3/4% June 1/81 Coe 7.74 Tacs 
41/2% Sept. 1/83 7. 60 7. 50 7.61 
5 1/4% May 1/90 8.25 6,33 8.25 
5 3/4% Sept. 1/92 8. 32 8, 38 8. 3] 
91/2% June 15/94 8. 80 es 8. 76 
10% Oct. 1/95 8.96 8. 87 8.91 
91/2% Oct. 1/2001 8. 86 8.78 8. 83 


Government Bond Yield Averages (2) 


] - 3 years 7.09 tele Pea 3 
3 - 5 years 7. 60 Teer Tang 
5 - 10 years 7. 91 789 8. 00 
Over 10 years 8.43 8.47 8.47 
. Exchange rates: U.S. dollar in 
Canadian cents(3) | Jan. 5/77_ Dec. 29/76 Dec. 22/76 
Spot rates 
High 101,30 101. 42 101.98 
Low 100.15 Oy te 100. 90 
Close 100. 35 101.14 101. 44 
Noon Average 100. 71 IO1. eT 101. 38 
(4) 
90-day Forward Spread 
Close .81P .78P .83P 
Noon Average .80P mas boo .90P 





) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
| (Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3. 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 
) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 7.48%as of Jan. 5/77. 


) Rates prevailing on the interbank market in Canada. 
) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS ‘a 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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1.Excludes day-to-day and call loans. 


2.See footnotes on page 5. Last date plotted Dec 29 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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4.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 





50 
ae GENERAL LOANS ie 
46 46 
44 44 
42 42 

—mN~ 
40 tad 40 
eal 
38 an 38 
ae 
36 ee 36 
ny ae 

34 

32 

30 

28 

26 
24 

22 
26 MUNICIPAL ae 
24 2.4 
Ze 2.2 
2.0 2.0 
1.8 18 
1.6 4 1.6 
1.4 1.4 
12 1.2 
10 1.0 
8 8 
rs GRAIN DEALERS 20 





Last date plotted Dec 29 
FiUsTT 






tmp . 


Ono@attmawgn 
Seer Ne MO Ne 


10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bilis 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 


i-3 Years 


7 


— 


3-5 Years 


5-10 Years 


Over |O Years 





6 


1974 i975 1976 
1. Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 

















Last date plotted Jan 5 
TJS TT 





Cora 


S 





Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 






Liabilities 
‘i Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 

Other 


Foreign currency liabilities 
All other liabilities . 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 


Pa of Canada 
WEEKLY FINANCIAL STATISTICS(1) 





As at 
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(220.5) 


2, 0 oe9 
818.0 
461. 3 


11, 654.4 


7,602.4 


20nd 
3, 344. 3 
139. 9 


5 oom 
486.5 


11, 654.4 


(M6) 
Le, ee 


Wl, Flot 


42, 169 


1, 799 
6, 286 
4, 290 
4,491 

261 

770 
16,577 
1,525 
6, 169 


42,169 


4,044 


————————— 


January 13, 


ev i) 


“~~ sae 


Govern 


Publicanom 


Increase since 


Jan. 5/79 


(Millions of Dollars) 





546 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
HARTERED BANKS Jan. 12/77 Janaih/77 Dec. 29/76 
See (Millions of Dollars) _ 
anadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 344 3, 310 210 
Bank of Canada notes 1, 366% 1, 338 64# 
Day -to-day loans Ges 280 170 
Treasury bills 4,290 a, 250 19 
Other Government securities 
- 3 years and under 4, 520 ye on 12 
- Over 3 years 252 A fz 
Special call loans(!) 450%* 643 -283 
; Other call and short loans(!) 48 9% 424 -57 
Sub -total 14, 491% 14, 735 206# 
Less Liquid Canadian Assets 
Loans to provinces 61 44 
} Loans to municipalities 13465 2 3# 
_ Loans to grain dealers 890 131# 
Canada Savings Bond loans 465 -12 
- Loans to instalment finance 
: companies 358 -8 
| General loans 48, 768 -272# 
_ Mortgages insured under the N.H.A. 5,214 43# 
_ Other residential mortgages 3, 859 -4# 
_ Provincial securities 602 6 
Municipal securities 450 4 
Corporate securities __ 2p7e4 -76# 
Gh hokal 65, 325 -l6l# 
Total Canadian Dollar Major Assets 80, 058 5 | 46# 
‘Net Foreign Currency Assets “0G vo 13% 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 609 701 -67 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 416 404 44 
(not included in total Canadian 
dollar major assets) Sects 2 ee oe or 
Total 1,025 1,104 -24 











Increase since 


Talay 7/76 








94 





Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 


after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 

* Estimated. 


by either the lender or borrower on the same day that notice is given or in 24 hours 
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(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


: 
oER, 
Prelim. Increase since 
CHARTERED BANKS Feerie 12787 Sane a/'77 Dec. 29/76 Jan. 7/76 
Personal savings deposits 40,473 289F# 4 O27 
chequable ( S635) ( 65)# ( - 50) 
non-chequable (18, 799) ( 172)# fs, 203) 
fixed term deposits (15, 041) ( ‘52y# ( 3, 873) 
Non-personal term and 

notice deposits 19,063 -148# 4,157 
cnequable ( 503) ( -55) ( 105) 
non-chequable (ol, O55) ( 44) ( 64) 
bearer term notes ( 2,429) ( 2) ( 328) 
other fixed term (15,076) (-139)# ( 3, 660) 

: 
_ Demand deposits (less float) 12 ene -8# 398 
‘otal held by general public Tie eee 133# 11, 582 
Government of Canada deposits 4,016 3,487 -36 -485 
Total deposits (less float) 15, 230 97# 11,097 
_ Estimated float 1, 850 428# 259 

: 
| Total Canadian Dollar Deposits 77, 100 52 Sit 11, 356 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


- Currency outside banks - coin T5z ~ 44 
| - notes 6, 461 -135# 581 
_ Demand deposits (less float) WV ROPA TE -8# 398 
Total currency and demand deposits 19, 440 -142# 1,023 
Personal savings and non-personal term 
and notice deposits 59, 536 140# 11, 184 
Total Can. $ deposits and currency 
held by general public 78,976 -2# 122207 
Government of Canada deposits 3, 487 - 36 455 


Total Currency and Chartered Bank 
Can. $ Deposits 82, 463 -38# We as oR 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada) (1) 
- deposits - total 6, 164 -375# 2) 022 
- swapped(@) ( 940) ( 1, 009) (-154) (*. 27 
- other ( 5, 154) (-221)# ( iy F35) 
- loans 3, 089 as 497 
2. Bankers' Acceptances Outstanding 1,128 -7 106 
3. Debentures Issued and Outstanding 1269 - 217 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 








Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total General Business(1) Unsecured Personal(}) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1975 
Oct, 65, 538 65, 850 42,416 42, 657 39, 358 39,.291 22, 898 22, 898 12, 912 12,797 
Nov. 66, 767 66,599 43,195 43,419 40,128 40, 088 23, 261 23,261 13, 144 13, 105 
Dec. 67, 545 67, 137 43, 382 43, 800 40,279 40,279 23,233 23, 397 23, 175 13,228 
1976 
Jan, 68, 547 68, 410 44,003 44,492 40, 461 40,911 23,972 24, 461 13, 2593 13,475 
Feb. 69, 528 69, 807 45,187 45, 690 41,246 42, 002 24, 660 24, 809 13, 423 13, 78) 
Mar. 70,910 71, 266 46, 838 47,073 42,619 43,137 25, 613 25, 639 13, 624 13, 888 
Apr. 72, 080 72,080 47,261 46, 932 43, 311 43,268 25, 765 25,459 14, 046 14, 088 
May 72, 760 72,470 47, 560 46, 857 43,955 43, 693 25, 770 25,616 14, 400 14, 314 
June 73, 615 73, 541 48,231 47, 896 44, 782 44,515 26, 165 26, 061 14, 841 14, 622 
July 74, 696 74,473 49, 308 48,772 45,792 45,294 26, 768 26, 661 15,118 14, 924 
Aug. 75, 532 75, 608 49, 851 49, 504 46, 462 46, 093 26,954 26, 767 15, 382 15, 260 
Sept. 76, 240 76, 770 50, 245 50, 295 47, 104 46,916 27, 351 27, 378 15, 613 15,458 
Oct. 76, 917R 77, 304R 50, 655R 50, 961R 47, 569 A7, 521 27, 525 213525 15, 930 15, 788 
Nove 78, 060R 77, 904R 51,182R 51,439R 48, 248R 48, 200R 28, 039 28,039 15, 989 15, 957 
Dec. 79, 346 78, 873 51,936 52, 461 48, 933 48, 933 * * * * 
Personal Savings Non-Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits + Held by General Publid2) T otal(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1975 
Oct. 33, 888 33, 388 157353 15,197 17,514 17, 458 66, 755 66, 009 68, 132 68, 429 
Nov. 32,996 33,031 14, 968 14, 803 18, 673 18, 337 66, 637 66, 319 69, 607 69, 024 
Dec. 32, 980 33, 578 Ta; or 14, 697 18, 818 18,238 66, 316 66,918 70, 381 69, 392 
1976 
Jan. 33, 605 34, 048 15, 564 16,229 17, 700 17, 687 66, 869 67, 750 70, 881 70, 458 
Feb, 34, 280 34, 522 16, 405 16, 259 17, 320 17, 902 68, 005 68, 831 71, 878 71, 878° 
Mar. 34, 942 35,224 16, 897 16, 232 17, 046 7 FEL 68, 885 69, 231 72, 362 72, 507 
Apr. 35, 704 35,811 18,252 17, (55 17, 319 17, 436 WA preted 71, 062 73, 631 73, 705 
May 36, 359 36, 323 18, 757 18, 720 17, 449 17, 639 72,502 72, 348 75,078 75, 380 
June 37, 067 37,030 18, 472 18,417 18, 084 18, 132 73, 623 73, 623 75, 828 76, 133 
July 37, 654 37, 392 18, 309 18,475 18, 381 18,091 74, 345 73, 828 76, 616 76, 770 
Aug. 38,234 37, 818 18, 400 18, 661 18, 386 18,214 75,020 74, 573 77, 721 78, 033 
Sept. 38, 890R 38, 353R 18, 658 19,235 18, 532R 18, 358R 76, 079 75, 85) 78,210 79, 000 
Oct. 3°. 436R 38, 853R 18, 957 18, 751 18, 375R 18, 337R 76, 767 755,932 78, 954 79,271 
Nov, 39, 904R 39, 944R 19, 055R 18, 829R 18, 627R 18, 315R 77, 585R T7299 80,218R 79, 502R 
Dec. 40, 023 40,757 18, 891 19,101 19, 144 18, 564 78, 058 78, 767 81, 653 80, 526 


* Not available. 

R: Revised. 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
deposits at the chartered banks, 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 









































CHARTERED BANK ASSETS CHARTERED BANK 
Seasonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Seasonally Adjusted-Average of Wednesdays 
100 — Billions of Dollars 7 100 90 [~ Billions of Dollars =| 90 
90 |__ Ratio Scale 196 80 t— Ratio Scale 80 
12 = SO 70 a 
TO Canadian Dollar Major Assets 47° 60)/— — 20 
60 
60 i a es 
50 15 
50 
. Ae Page 
40 = Total Canadian Loans a7 40) 
10 10 
General Loans Non-chequable Deposits 
30 30 9 a 
8 
25 25 
5 qe / Personal 
/ Fixed Term Deposits 15 
vA 
20 + 20 6 / 
Business Loans ! = 
4 
15 15 je 10 
Non- personal Bearer Term notes | 20 
8 and Other Fixed Term Deposits i 
10 10 : 
. 15 15 
Unsecured Personal Loans ! 
8 8 
| 
F 1973 1974 1975 1976 . 1973 1974 1975 1976 


1 nth-end : ; 
coe outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chortered banks 


3.Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 
total personal savings deposits at the chartered banks. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General T otal Major 
Assets Assets Loans Loans}! Assets 
ao 3, 419 Si tae £7; 355 50, 448 76, 504 
6 9,885 5, B55 47,494 50, 605 76,907 
) 9, 643 5, ta 47, 367 50, 440 76, 602 
20 9, 660 5, 747 47, 616 50, 704 76,977 
ca 9,676 5, 762 47, 800 50, 872 77, 183 
3 9, 682 5,611 48,105 51,065 Lied 
10 9, 810 ae | 48,097 51, 014 77, 688 
17 10, 004 6, 094 48, 312 5120) 76,59. 
24 9, 802 5, 900 48,478 51, 388 78, 710 
1 9,787 5, 666 49,053 52,075 79, 376 
8 9,448 5,419 48, 736 51, 702 78, 687 
15 9, 760 5, 765R 49, 948 51,990 79, 283 
22 9, 893 5, 870 48, 887 51, 850 79, 373 
29 10,154 Ge 2 ton 49, 040R 52, 064R 80,012R 
5 10, 087 6, 154 48, 768 51, 942 80, 058 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(?) 
he 6,921 18, 499 76, 486 78, 522 
6 7,010 18, 576 76, 768 78, 958 
13 6, 968 18,481 76, 656 78, 652 
20 6,918 oS, 20> 75,, toe 79, 048 
ae 6, 932 18,078 76, 894 79, 158 
3 7,058 18,497 fi; Ste 79, 509 
10 7,081 18, 663 at, too 79, 808 
17 7,003 19, 086 i Oe 80, 519 
24 6, 932 18,261 77, 188 81, 037 
Dec. 1 7, 143 18, 941 77, 643 BY, 937 
8 %, 158 18, 548 77, 248 80, 908 
15 7,220 19, 476 78, 074 81,478 
22 1, 351 19, 169 78, 347 81, 839 
29 7, 348R 19, 583R 78,978R 82, 501R 
1977 
| Jan. 5 iy OK 19, 440 78, 976 82, 463 


(1) Total loans do not include day-to-day loans, 





the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-hel 
__ personal term and notice deposits and total personal savings de 


banks. 


(3) Currency outside banks plus total Canadian dollar deposits, 
| 


Government of Canada at the chartered banks. 


Revised. 


d Canadian dollar demand deposits, 
posits at the chartered 


call loans, mortgage loans and loans for 


total non- 


including the deposits of the 





a ee 
baé vores D 


®@erizogadl latoT 


SS8..8F 


BE BY 
Seo AT 
82-0 OF 
Bar ,eF 


| Oe ,PT 
BOB eT 
eLe 08 
VEO , £8 


ve? £8 
80° 08 
vb 48 
PES 18 
AL08 S38 


Eab $8 


a ————— eee 





HRAO Se 


SSO 12) 


omen yo a re 
a" CG biel - yistevind 


Bh AT 


8sT .dT 
820 ,dT 
fet at 
P83 07 


nate, as | 


ove BF 
yo! ennol bas esx! Saegitom 


“non islet atieogsh basniabh 181 0b nsibsasD bled 
| beret ads ods +s eteog ob 


* 


rrr 


PPh BL 


ave .8f 
18h BI 
est Bf 
avo ,8i 


“TOS i 


a8 ier 


lds St 


fe BI 
Bb2 81 
ave OF 
Cot et 


AES? OT 


OSD CL 


-ylsisvixg 


ogaiver beversiieh ‘ate3 bas eiieoge 
i ; : . 
od? to atigoged orit aint Gnibiier] iasiectils 9 


oe 


} pene to 


pels’) aes eet § 
bascreU bans yonetmD. ..ebie 


(soll 2291) etievasd 





.#n8ol leo \ibtapt Y8b-03-y 2b ebulont jon ob enael IsioT 
 .ebno& egaiv 


(seo. 8 
of. tae os 
Bde .d #1 
‘gre x 86 os 
sted oS 
820.5 fave 
1eow Or 
£00 .~. “ I | 
. SEP 3 *S | 
csr yt { 228 
art 8 
oOss.f er 
fee T™ ess 
ABRE es 
78 
a: | VE 
“eas 2 Van 
Shans to sesdoiwg we 
eAaad Mehbe 


Pan of 


= 








pg 
na 19q | 
>» 





et ws 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





, As at Average* 

Cash Reserves(!) Jan. 12/77 Jan. 4-12/77 Dec. 16-31/7 
Cash Reserves - Statutory Basis 4,446 4,410 4,199 
Required Minimum 4,406 4,406 4,179 
Excess 40 4 rap | 
Excess as a ratio of statutory deposits - 05% . 01% . 03% 
Cumulative excess at end of period Zt 226 

Average* 
As at onth o 

Secondary Reserves!) late Terre Jan, 4-12/77 Dec. /76 
Secondary Reserves - Statutory Basis 4, 362 4,490 4, 388 
Required Minimum 4,174 4,174 BOT 
Excess 188 315 31] 
Excess as a ratio of statutory deposits ay As} 42% ~ 42% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Jany 12/ aon Jan, 5/77. Dec. 29/76 
Excess Secondary Reserves 188 344 256 
Other Canadian Liquid Assets Se tae 5, 810 6,017 

Total 5,911 6, 154 6,273 
Total as a ratio of Canadian dollar na. 7.7% 7.8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash - ) Jan, 22/70 Jan. 5/77 Dec. 29/76 
Net float 7735.5 -154, 3 +BTs I 
Securities held under resale agreements -257.4 -0.5 -205.0 


Net amount of other uncompleted 
securities transactions with dealers - -40.8 - 38.0 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 12/77 Jan. 5/77 Dec. 29/76 
Advances to chartered and savings banks 
Average for week* - 9.6 - 


Purchase and Resale Agreements 
Average for week* 108.4 109.7 99.0 
Maximum during week 257.8 2%. 7 205.2 











(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of dollars 
are: demand deposits 17, 129. 8**; notice deposits 58, 766. 7**; statutory note holdings 
1, 102, 1** and the minimum average deposits with the Bank of Canada 3, 304. 1**, The 
required minimum ratio for January is 5. 81. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Jan, 12/777 gfdan. 5/77 Dec. 29/76 
High 8 1/4 8 1/4 8 3/4 
Low 8 8 1/4 8 1/4 
Silage Z 8 1/4 81/4 8 3/8 
Average of closing rates @ 35 grioe 8.4] 

Average Treasury Bill Rate at Tender Sane LS7 72 Jan 6/77 Dec. 30/76 

91 day bills 8.10 8.11 8.14 
182 day bills 7.81 7. 87 7.93 
(2) 

Government Bond Yields Jan. W2/7T Jan. Bia Dee; 29/76 
7% Sept... i/ 77 7493 7.90 7.92 
71/2% -July 1/78 712 7. 64 7. 64 
61/2% June 1/79 4. 6 7. 68 7.78 
51/2% Aug. /1/80 (Bem 7av %. G5 
8 3/4% June 1/81 7. 80 ae: 7.74 
41/2% Sept. 1/83 75°06 7.60 7, 50 
5 1/4% May 1/90 8.29 8.25 8. 33 
5 3/4% Sept. 1/92 8.41 8. 32 8. 38 
91/2% June 15/94 8.91 8. 80 6.3 
10% Oct. 1/95 9.02 8.96 8.87 
91/2% Oct. 1/2001 8.94 8. 86 8. 78 


Government Bond Yield Averages (2) 


] - 3 years Gd G4 7.09 Fee) 
3 - 5 years 1203 TO Te Sat 
5 - 10 years Teen 7, 92 Go? 
Over 10 years S51 8.43 8.47 





2. Exchange rates:-U.S. dollar in 


Canadian cents(3) tan, 27 7T Jam. SALe ‘Detye7/ 16. 
Spot rates 
High 101. 07 101. 30 101. 42 
Low PS te 100,15 100.32 
Close 100. 70 100. 35 101.14 
Noon Average 100. 62 100. 7] 104,27 
90-day F ds a® 
-day Forwar prea 
Close Peet fe = sole . 78P 
Noon Average _13F . 80P acre, 


Ee ea sss!) .2.0._—_ ae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9.1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.56%as ofJan. 12/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


68 


64 


60 


56 


De 


0 
1974 


1.Excludes day-to-day and call loans. 


2.See footnotes on page 5. 









Wednesdays - Billions of Dollars 
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Canadian Dollar Major Assets 
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Canadian Loans Non-government 
Securities and Mortgages! 
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"Free" Canadian Liquid Assets* 


ee 
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oe 


Required Cash and Secondary Reserves? 


Net Foreign Assets 





nee. 


"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
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1975 I976 977 


Last date plotted Jan.5 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
44 


4.0 
3.6 
44 
Treasury Bills 


4.0 


3.6 





bs 


Bank of Canada 
Notes and Deposits 


4.0 


3.6 








Day-to-day Loans 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 













Ke TOTAL CANADIAN LOANS 66 60 GENERAL LOANS er 
64 64 58{— 58 
62 62 56 be, 56 
60 60 54 a 54 
58 58 52 — 52 
56 











al 


1974 J 








MUNICIPAL 24 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 





10.5.— RESIDENTIAL MORTGAGES* 105 
10.0 10.0 
9.5 9.5 








GRAIN DEALERS 

















45 





J. PeaMverO wr. 2 A SO UN UCD 
2.Mortgages insured under the National Housing Act and 


other residential mortgages Last date plotted Jan. 5 


13/1/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 






68 
64 
Held by the General Public! 
60 
Personal Savings Deposits 
56 
54 
SZ 
48 Currency and Demand Deposits 
24 
\A 
12 
Non- personal Term and Notice Deposits 
16 
12 
8 oral Currency Outside Banks 





1974 I975 I976 


1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 














Last date plotted: Jan.5 
13/1/77 
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N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 3 
42 — 20 
= 
40 40 — 18 
38 38 16 
36 36 8 
34 26 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 
20 20 = 
6 
18 {8 Chartered Banks 
4 
16 
2 2 
14 10 Govt.Accts. 
Chartered Banks Oo rte trelarbes | i] O 
8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
64 
@ 2 
General Public 


ae 


(e) 
(o) 


CANADA SAVINGS BONDS 


Chartered Banks 





18 

16 16 
_ Bank of Canada 
14 14 
12 12 
Govt. Accts. 
10 
2 
(974 1975 \976 \977 1974 1975 \I976 1977 


Last date plotted Jan.I2 
13/1/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS' 
lo 
182 Day Bills 
8 
91 Day Bills 
6 
Io. -— GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 
8 
6 


10 10 
3-5 Years 

8 8 

6 6 
= 
ca 
— 
=) 








10 

5-10 Years 
8 
6 


Over |O Years 











6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Jan I2 


include extendible issues asi TT 





: J 
- 7 “ 
- — : = 
, o¢ ‘ 


z100Y Ol-e 


2987 O1 tavO i 










ir 








5 > / 
: C et Canada Goran, 
| 5. oanantey 
tn 7b Bank of Canada January 20, 197 #>lieaton, 
a WEEKLY FINANCIAL STATISTICS(}) y Js 
ag [2 EG \ : y €: cn 
As at ae Increase since 
NK OF CANADA Jan. 19/77 Jan. 12/77 Jan. 21/76 


(Millions of Dollars) 


Government of Canada securities 


_ Treasury bills 1,658.4 -113.8 -243, 3 
Other - 3 years and under SAE Lobe I | ayo 0k 94.8 
- Over 3 years 3,3.3926 11.9 e272 
» Total 7,853.6 abiiee 278.7 
' (of which: - held under ''Purchase and 
Resale Agreements") (49.9) (-170.6) (49. 9) 
Bankers' acceptances a -66.0 a4 
(of which: - held under "Purchase and 
Resale Agreements") (4. 9) (-30. 7) (4.9) 
Advances to chartered and savings banks - + = 
Foreign currency assets 2, 104.0 -156.0 876.2 
Investment in the Industrial Development Bank 818.0 - -172.0 
All other assets C6902 bea<9 185.7 
Total Assets 11, 488.1 -166.2 rye ee CRS 
Liabilities 
Notes in circulation ty Sak -183.3 651.9 


Canadian dollar deposits; 





aR 
BRAN 







Government of Canada 12 S6 is. & ahh. .6 
Chartered banks’. Jy iy Z 0 1977 ie 328; 0 mil Bh 3 Lie. 9 
Other “t es 135.6 24.4 61.1 
Foreign currency liabilitibasity 67.4 14.3 30.0 
All other liabilities 525.4 38.9 L3G. 7 
aye = Se oe a Ske ec eee Ot et ee eae a 
” Total Liabilities 7 11,488) 1 Bye 2 t 446527 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 












Treasury bills 7,905 30 1, 705 
Canada Savings Bonds 16, 545 -32 764 
All other direct and guaranteed securities 17; fie -1 1, 834 
Total 42, 165 =a 4, 303 
Held by: 
Bank of Canada ~- Treasury bills 1, 684 -115 -246 
Other securities : 6,228 -59 517 
Chartered banks - Treasury bills 4,297 10# 728 
Other securities 4,481 -l# 144 
Govt. accounts - Treasury bills ool - 30 72 
Other securities rte 1# 62 
General public - Canada Savings Bonds 16, 545 -32 764 
(residual) Treasury bills 1, 693 165# 1, 150 
Other securities S,235 58# | ap ee 


Total 42, 165 -3 4, 303 





VERNMENT OF CANADA BALANCES(¢) 4,45] 407 229 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
HARTERED BANKS Jan. 19/77 Jan. 12/77 Jan. 5/77 Jan. 14/76 


(Millions of Dollars) 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, cn0 3, 344 35 282 
Bank of Canada notes 1, 226* rSi4 -32# 84 
Day -to-day loans en 32 -248 -215 
Treasury bills 4,297 4,287 56 775 


Other Government securities 





- 3 years and under 4.517 Zhee2 -9 279 
- over 3 years PAT he i 22# 470 
Special call loans(!) + 377% 446 ~197 10 
Other call and short loans(1!) 407% 532 108 218 
Sub -total 14, 407* 14,474 -266# lan 

Less Liquid Canadian Assets 
| Loans to provinces 62 -2# - 88 
Loans to municipalities 1, 833 - 32 AY 
| Loans to grain dealers TRS al 18] - 5] 
_ Canada Savings Bond loans 453 ex We -15 

Loans to instalment finance 
companies 376 18# -172 
| General loans 48, 875 -~5# 8, 653 

f 

B Mortgages insured under the N.H.A. 5,205 ~6 1, 030 
| Other residential mortgages 3, 859 - 315 
‘Provincial securities 578 -24 - 66 
Municipal securities 447 - 3# - 60 
Corporate securities Ly Tos -61 635 
| Sub -total 65, 492 54# 10, 309 
Total Canadian Dollar Major Assets 79, 966 -2127 11,654 
- 702 24# -434 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 

Dollar Assets 

| dd 

Short-term paper 605 612 : -89 38 
(included in less liquid 

Canadian assets) 


Chartered bank instruments(@) 447 420 16 . oe 
(not included in total Canadian 
dollar major assets) 











' 








| 1) Call and short loans to investment dealers and stock-brokers are divided between 
| special call loans and other call and short loans. Special call loans can be liquidated 
| by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 
) Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 
ARTERED BANKS Jan. 19/77 Fans 12/77 Jan. 5/77 Jan. 14/76 
(Millions of Dollars) 
nadian Dollar Deposit Liabilities 
ersonal savings deposits 40, 661 1384 7, 148 
chequable ( 6, 559) ( -81)# tone 
non-chequable (18, 924) ( 80)# ( 3,266) 
fixed term deposits (Ts 377) ( 138)# ( 3,904) 
on-personal term and 
otice deposits 18, 901 -141# 3,55] 
chequable ( 455) ( -50)# ( 6 3) 
non-chequable ( 976) ( -86)# ( 45) 
bearer term notes ( 2,453) ( 24) ( 243) 
other fixed term (15,018) ( -30)# (3, 203) 
Demand deposits (less float) se pas) -712# 59 
Total held by general public 415.087 -716# 10, 758 
Government of Canada deposits 4,439 4,016 529 247 
; Total deposits (less float) 75, 103 -187# 11,005 
Estimated float 1, 520 -387# 342 
f 
_ Total Canadian Dollar Deposits 76, 623 -574# 11, 347 
SURRENCY AND CHARTERED BANK 
' CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 752 = 44 
; - notes 6,289 -165# 594 
Demand deposits (less float) 11, 525 ETvize 59 
_ Total currency and demand deposits 18, 566 -877# 697 
Personal savings and non-personal term 
and notice deposits bo bbe -3# 10, 699 
i Total Can. $ deposits and currency 
_ held by general public 78,128 -880# 14; 596 
Government of Canada deposits 4,016 529 eat 
Total Currency and Chartered Bank 
_ Can. $ Deposits 82, 144 -351# 11, 643 
i 
SUPPLEMENTARY INFORMATION 
; Foreign currency business with 
| Canadian residents (booked in 
Canada)(! 
- deposits - total 6,091 -74# 2,117 
- swapped(¢) e933) ( 941) ( -69) ( 207) 
- other j 5o253) ( -5)# ( 1,923) 
- loans a Ue -70 435 
Bankers' Acceptances Outstanding 1, 144 15 140 
Debentures Issued and Outstanding 2309 30 247 


a eee ie 





1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]}6 inthe Bank of Canada Review. 
2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loads’ Assets 
6 9, 885 5-8 5a 47,494 50, 605 76, 907 
13 9, 643 ay ge 47, 367 50, 440 76, 602 
20 9, 660 5, 747 47,616 50, 704 76,977 
nue 9, 676 5, 762 47, 800 50, 872 tt, Veo 
3 9, 682 5,611 48,105 51,065 TA eS} 
10 7,810 >, OLE 48,097 51,014 77, 688 
17 10,004 6, 094 . 46,312 51,261 78, 592 
24 9, 802 5, 900 48, 478 51, 388 78, 710 
] 9, 787 5, 666 49, 053 52a toe 
8 9,448 5,419 48, 736 S702 78, 687 
Be 9, 760 5, 765 48, 948 oy We ket Fe MP A ok: 
Ze 9, 893 5, 870 48, 887 51850 79, 33 
zZ9 rO,154 6,243 49, 040 52, 064 80,012 
5 10, 084R 6,161R 48, 881R 52, 059R 80, 178R 
es 9, 816 5, 895 48, 875 oF A a Eg 79, 966 


Currency Monetary Aggregates 


Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits !¢) Total Deposits 
6 7, 010 1S, S2iR 76; 713R 78, 903R 
23 6, 968 18, 426R 76, 601R 78, 597R 
20 6,918 18, 310R 76, 696R #5, 99358 
ee 679 32 18, 023R 76, 839R 79, 103R 
3 TT 56 18,431R 77, 496R 79, 443R 
10 1; 081 18, 597R 1t, 8528 79, 742R 
ied, fk Te 19, 0O20R 7%, 807K 80, 453R 
24 6, 932 £5, 195R Tig ifiee 80,970R 
] 7, 143 18, 875R TT, Otis 81,471R 
8 T sake 18, 482R 77, }B2R 80, 842R 
i5 aa 19, 410R 78, 008R 81,412R 
22 7 ee SD! 19, 103R 78, 281R 81, 773R 
29 7, 348 19, 517R 78, 9IZR 82, 435R 
5 7,206R 19, 443R 79, 0OO9R 82, 495R 
12 7,041 18, 566 78, 128 82, 144 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

| Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 

personal term and notice deposits and total personal savings deposits at the chartered 

banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 

Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves'(!) FAO, OL TT Jan. 17-19/77 Jan. 4-14/77 


Cash Reserves - Statutory Basis 4,430 4,43] 4, 430 
Required Minimum 4,405 4,405 4,405 
Excess 25 26 25 
Excess as a ratio of statutory deposits 03% .03% - 03% 
Cumulative excess at end of period 78 228 


Average* 


; As at Month of 
Secondary Reserves“) Jan. 19/77 Jan. 4-19/77 Dec. /76 
Secondary Reserves - Statutory Basis 4,578 4,500 4, 388 
Required Minimum 4,174 4,174 4,077 
Excess 403 325 31] 
Excess as a ratio of statutory deposits «53% -43% - 42% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Jans Leas JEM. ee Re jan. B/ag 
Excess Secondary Reserves 403 187 345 
Other Canadian Liquid Assets 5, 425 5, 708 5, 816 
Total 5, 828 5, 895 6, 161 
Total as a ratio of Canadian dollar Hae. 7.4% 13.0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Jan. 19/77 Jan. 12/77? Jan. S/ tt 
Net float ~22.9 4173.5 -154. 3 
Securities held under resale agreements -54.9 -257.4 -0.5 


Net amount of other uncompleted 
securities transactions with dealers a - -40. 8 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 19/77 Jan. 12/77 Jan. 5/77 
Advances to chartered and savings banks 
‘Average for week* - - 9;.0 


Purchase and Resale Agreements 
Average for week*. Zh. 1 108. 4 109.7 
Maximum during week FA 257.8 aS Pa i 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of dollars 
are: demand deposits 17, 112.0**; notice deposits 58, 783.9**; statutory note holdings 
1,102.1 and the minimum average deposits with the Bank of Canada 3, 302. 7**. The 
required minimum ratio for January is 5, 80**, 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(a) ; Week Ending 


Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Jan, 19/77 Jan. 12S 77 Jaty 5/427 
High 8 1/4 8 1/4 8 1/4 
Low 8 1/4 8 8 1/4 
Close 8 1/4 8 1/4 8 1/4 
Average of closing rates S25 8.25 Peas 

Average Treasury Bill Rate at Tender Jan. 20/77 Jan. 13/77 Jan. 6/77 

91 day bills 8.05 8.30 - 8.11 
182 day bills 1216 7-81 ee 
(2) 

Government Bond Yields Jan, 19/72 Janz 12777 Jan. £77 
7% Sept. 1/77 7.79 7.93 7.90 
71/2% July 1/78 7. 66 Fine 7. 64 
61/2% June 1/79 7.73 tae 7. 68 
51/2% Aug. 1/80 ek Ba 7.75 
8 3/4% June 1/81 TB 7 7. 80 Tae 
41/2% Sept. 1/83 7. 64 7. 66 7. 60 
5 1/4% May 1/90 8. 33 8.29 8.25 
5 3/4% Sept. 1/92 8. 46 8.41 8. 32 
91/2% June 15/94 8. 90 8.91 8. 80 
10% Oct..° 1/95 9.03 9.02 8.96 
91/2% Oct. 1/2001 8.93 8.94 8. 86 

Government Bond Yield Averages (2) 

] - 3 years TAS: rie ie 7.09 
3 - 5 years 1. be Tae 7. 60 
5 - 10 years 12430 Ye te 7.91 
Over 10 years 8. 54 8.5] 8.43 
Exchange rates: U.S. dollar in 
Canadian cents(3) Jan. 19/77 Jan. 12/77 Jan. 5/77 
Spot rates 
High ie 101, 07 101. 30 
Low 100. 62 100,17 100715 
Close 100.91 100. 70 100. 35 
Noon Average 101.10 100. 62 100. 71 
(4) 
90-day Forward Spread 
Close 5 ES. -?t1P fe 8 Pa 
Noon Average tae eter . 80P 


The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
_ extendible issues. The 1-3 year average excluding extendibles was 7.59% as of Jan. 19,1977 
3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








Canadian Loans Non-government 
Securities and Mortgages! 


Free’ Canadian Liquid Assets 


Required Cash and Secondary Reserves2 


Net Foreign Assets 


"Free Conodian Liquid Assets 
As a percentage of Canadian Dollar Major Assets* 





IS75 1976 


1. Excludes day-to-day ond call loans. 


2 See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bonk of Canada 
Notes and Deposits 





Call Loans 


| Doy-to- doy Loans 





1975 1976 


4.8 





Last date plotted Jan !9 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS 66 60 GENERAL LOANS = 60 
64 64 

| 62 62 

| 60 60 

—~«=éBB 58 
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LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 








10.5 ,— RESIDENTIAL MORTGAGES 105 
10.0 
9.5 
3.0 
8.5 
8.0 GRAIN DEALERS 7 
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32 1.4 
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2. Mortgages insured under the Nationa! Housing Act ond 
other residential mortgages 


Lost date plotted Joni2 
20/1/77 








= ao a Se | ! — 


oe a Le 
te! GES ey, cepeigt ten ort ony 98 he oe ' 
- 
a 
SO Stable AIT ROC +, ae 
} é 
6 My -4 OG 


Br ‘ ~ 24 
oe > on ve HOM 
. o a a 
pil eel en | ya 
ore Sf “2a 

® i 
és = ier — ovr 
—— 
aes, 7 
OF be . “el 6A 
~~ ; 
er i ° 4#2 
' = 
“, ' 
7: ’ —— 4 Dé 
“hs } 
ea —_ ee ae ted a 
Se 8-4’ oe + Ww 
ew 84 (¢n@ wit 2 atye bean ¥ 
- 5 pp ~ eee = 
{ 
‘ - 
- - 


10 
. URRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 
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Held by the General Public! 
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Personal Savings Deposits 
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Government of 
Conado Deposits 


0 , , ° 
1974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. 
2 Notes end Coins Lost dote plotted Jon.12 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
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40 +40 Ald 18 
| | 
Total F Totai ah 
38 38 16° | 1.6 
36 36 14 — 8 
ee 
34 26 6 General Public a 6 
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CANADA SAVINGS BONDS 


Chortered Banks 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 













TREASURY BILLS’ Bs 
10 > 10 
8 182 Day Bills 8 
91 Day Bills 
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10: GOVERNMENT BOND YIELD AVERAGES* io 
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Over 10 Years 
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6 
1974 1975 1S76 1IS77 
1. Weekly tender rate on Thursday dote 
2 Bosed on Wednesday closing mid-market prices. Averages ore not weighted and Lost date plotted Jon19 
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As at Increase since 


Jan. 26/77 Jan. 19/77 Jan. 28/76 


(Millions of Dollars) 


NK OF CANADA 


overnment of Canada securities 








Treasury bills byt 2 out 58.8 -245.5 
Other - 3 years and under 2,907.8 Soe t Lan > 
- Over 3 years Be oe Aaa 1 460.2 
Total 7,964. 6 Se 342.1 
(of which: - held under ''Purchase and 
Resale Agreements"') (218. 6) (168. 7) (112. 6) 
‘Bankers! acceptances 45.4 ay 26.8 
(of which: - held under "Purchase and 
3 Resale Agreements'') (31. 4) (26. 6) (22.3) 
Advances to chartered and savings banks =: - = 
Foreign currency assets 1,870.9 -233.0 734.5 
Investment in the Industrial Development Bank 818.0 : “i%e.6 
All other assets 425.3 “263-9 49.2 
Total Assets 11}'¥za.3 - 363.8 980. 6 
siabilities 
Notes in circulation 7,294.9 ot 2a. 2 604. 7 
Canadian dollar deposits: 
Government of Canada 152 =} 3 nt SG 
Chartered banks 3, 361.0 bo Me, Zo. 9 
Other 130; 3 -5.3 52.9 
Foreign currency liabilities 1931 -48, 3 0.7 
All other liabilities 307.9 Pee 16.4 
Total Liabilities Lip keds ~'36358 980. 6 
30VT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7,935 30 eae 4” 
canada Savings Bonds 16, 526 -19 766 
All other direct and guaranteed securities ~- 7-315 ~ 1, 834 
Om Ea 2 7 ‘ie , 
Lag: - YY? , ’ 
Total (/ = \ 42,176 1] 4,315 
ok en | 
deld by: bi aio ) 
Bank of Canada ~- Treasury bills, I 1, 742 59 -248 
Other securitie BS /iy of \' Z ; 6, 280 52 582 
Chartered banks - Treasury bills ~-——~ 4,257 - 36# 680 
Other securities 4,454 - 30# 127 
Govt. accounts - Treasury bills 231 ‘ 97 
Other securities 79% -# 67 
General public - Canada Savings Bonds 16, 526 -19° 766 
(residual) Treasury bills 1, 705 7# 1, 187 
Other securities 6,205 -22# 1, 058 
Total 42,176 11 4, 315 
———— 
GOVERNMENT OF CANADA BALANCES(@) 4,574 123 449 
—SSa— 


(I aes Tet atlanta lence Wie SSS A ag ia a Pa smart en TR AT IN 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


7 




















————— 











ites Gevvetnedo «de tended medineds sit ta noonaiad taltob anibanaD 








bas sesdourl" + 





(® 18) (“ainomestgA Lo “ 
“ ehied wanteen bas ioxoienie a 
@ .0oT8 I 
0 .8f8 AasG insmgoleved Isiztjeubal ods al 
E 2S 
€ OSI [1 
ESS A 
@ .BOS FT moltsluotis ai aad 
= tag 
n b ‘ 
S.ff Ms '* sbemaD ecsinckienl 
0 .£38 ,£ | eiasd botetred: 
€ .O€f toda 
bs ; ' 
I ef asitilidsil yons11u> agiet 
@ .T0E esitilidsil r9dio | 
€ PSI 1 esisilidsil Isto 
== 


(sulsev 18g) OMIQUAT2TUO @aITIAVOE2 AGAMAD GO .T 





e€e 7 ! | ellid yrwas 
aS? .aI ebaoll egnivee sbs 
emt vi u29e8 bestast4suy bas Jootib isdic 
Ovi Sb {si0° 
id | 
Sat if dytwesstT - sbseas to An 
08S .d | ‘aditituzoes r9ftO ; 
T2s 2 ellid ytruaso1T - seAined bsteits, 
S22. eoltizyose 1t9d30 
és allid yruese1T - eitmyooss .iv 
wTT esitityose 1930 
aS2 af ebaod egrivee sbene™) - 2ilduq Istem 
20T I ellid yzveso1T (Usubiest 


208.6 esitituses 19010 








Lesinee amet ered inom eucipaty Gil Sine 1 





CHARTERED BANKS 
nadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Special call loans(1) 
Other call and short loans(!) 
Sub -total 
Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 


companies 


General loans 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Net Foreign Currency Assets 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


dollar major assets) 


Total 


after notice is given. 


* Estimated. 


Chartered bank instruments(@) 
(not included in total Canadian 


eae 


Prelim. 


Jan, 26/77 


5, 361 

1, 199 
47 

4,257 


4,490 


256% 
543x 


14, 152% 


Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


Holdings of Selected Short-term Canadian 





603 


459 


1, 062 


% 325 


1,249 
255 
4,292 


ai 2i1z2 
2, 309 
Fe 
412 


14, 430 


58 
1,981 
1, 067 

44] 


346 
49,260 


sy oe ee 
3, 844 


B59. 
458 


2, 708 





65,935 


80, 364 


- 370 


616 


440 





Increase since 


Jan. 12/77 
(Millions of Dollars) 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 





Jan. 21/76 


33 











(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
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Prelim. 
SHAR TERED BANKS 


anadian Dollar Deposit Liabilities 







Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
( notice deposits 
chequable 
non-chequable 
bearer term notes 
_ other fixed term 


i 


i Demand deposits (less float) 

; Total held by general public 
_ Government of Canada deposits 
Total deposits (less float) 

Estimated float 


4,563 


Total Canadian Dollar Deposits 


~ earns 


CURRENCY AND CHARTERED BANK 
__ CANADIAN DOLLAR DEPOSITS 

_ Currency outside banks - coin 

- notes 

_ Demand deposits (less float) 

| Total currency and demand deposits 
_ Personal savings and non-personal term 
and notice deposits 

| Total Can. $ deposits and currency 
held by general public 

_ Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
| 


| Canadian residents (booked in 


Canada)(1 
- deposits - total 
- swapped (2) (1, 001) 
- other 
- loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


ia 


eS OL OS MANKS Pius OTiVale tye HOIG SrA IEN ECUAY Geriane Ceposits, tora: Sonn 


Increase since 


(Millions of Dollars) 


40, 800 
( 6, 527) 
(19, 020) 
(15, 253) 


18, 866 
(- #72) 
( 1, 002) 
( 2, 515) 
(14, 876) 


EY, 116 


71, 382 


4,439 
">, 82Q 
683 


76, 504 


752 
6,170 
ays 5G 
18, 638 


59, 666 


78, 304 
4,439 


82, 743 


6, 054 
( 934) 
( 5, 120) 
3,131 


1, 148 


hyd FY 


131# 
( -35)# 
( 90)# 


-36# 
( <7) 


( -29)# 


111 


4 


OS 


( 


( 


Jan. 26/77 Jan. 19/77 Jan. 12/77 Jan. 21/76 


ty 251 

-51) 
3, 294) 
3, 908) 


3, 144 
86) 

56) 
196) 
2, 807) 


888 


11, 183 


240 


11, 423 


-821 


10, 602 


a4 
a VA 
888 


yy 459 


10, 296 


11, 754 
240 


PY, 994 


ey il? 
249) 
1, 870) 
ob Fi 


148 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


, Canadian banks. 
) 


For details see table 16 inthe Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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Earning "FE ree!! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loantey Assets 
1976 saan? aE a ee —r we 
Oct. 13 9, 643 5. fos 47, 367 50, 440 76, 602 
20 9, 660 5, 144 47,616 50, 704 76,977 
27 9, 676 5, 762 47, 800 50, 872 11,183 
Nov. 3 9, 682 5, 611: 48,105 51, 065 ot eee 
. 10 9, 810 5, 821 48,097 51,014 77, 688 
l@ 10, 004 6, 094 48, 312 51,261 78, 592 
24 9, 802 5, 900 48,478 51, 388 78, 710 
Dec. i 9, 787 5, 666 49,053 52, 075 79, 376 
| 8 9,448 5,419 48, 736 51, 702 78, 687 
8S 9, 760 5 2765 48,930R 51,°972R 79,265R 
im a 9, 893 5, 870 48, 887 S850 19. 37-3 
29 10,154 6,203 49, 040 52, 064 80, 012 
1977 
Jan. 5 10, 084 6,161 48, 881 52, 059 80,178 
12 9, 816 5, 896R 48, 871R 52, cil BR 79, 961R 
19 9, 852 5, 851 49,260 524k 80, 364 
Currency Monetary Aggregates 
| Outside Currency and Demand Currency and Currency and 
| Banks Deposits (less float) Privately-Held Deposits (@) Total Deposits(3) 
1976 
Oct. 13 6, 968 18, 426 76, 601 78, 597 
20 6,918 18, 310 76, 696 78,993 
AE | 6, 932 18,023 76, 839 79, 103 
Nov. 3 7,058 18, 431 77,496 79, 443 
10 1, OGL 18, 597 TT, 652 79, 742 
i 7,003 19, 020 TL oOL 80, 453 
24 6, 932 +5, 195 47, 422 80, 970 
Dec. 1 Ia AhAB 18, 875 ae as 81,471] 
8 7,158 18, 482 Tt, b82 80, 842 
15 sean 19, 420R 77, 999R 81, 404R 
i 22 fe 51 19, 103 78,281 61,775 
29 7, 348 i pee ad 78, 912 82, 435 
1977 
wan. 5 7,206 19, 443 79, 009 82, 495 
12 7, O40R 18, 542R 78,119R 82,135R 
19 6,922 18, 638 78, 304 82, 743 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


SS 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





' As at Average* 

Cash Reserves(!) Jan. 26/77 Jan. 17-26/77 ‘Jan. 4-14/77 
Cash Reserves - Statutory Basis 4,463 4 417 4,430 
Required Minimum 4,405 4,405 4. 405 
Excess 58 i : 25 
Excess as a ratio of statutory deposits . 08% - 02% 03% 
Cumulative excess at end of period 101 228 

Average* 
As at Month of 


Secondary Rese rves(¢) 


Jan. 26/77 


Jan. 4-26/77 Dec. /76 


Secondary Reserves - Statutory Basis 4, 56) 4,488 4, 388 

Required Minimum a1 oe 4,174 4,077 

Excess 187 313 311 

Excess as a ratio of statutory deposits 25% -41% .42% 
2. Chartered Bank ''Free'' Canadian Liquid As at 


Assets(3) 


Jan. 26/77 


Jan. 19/77 Jan. 12777 


Excess Secondary Reserves 187 398 187 
Other Canadian Liquid Assets 5, 386 5,453 5, 709 
Total 5,573 57 85) 5, 896 
Total as a ratio of Canadian dollar fea. 7. 3% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Jan. 26/77 Jan. 19/87 Jan. 12671 
Net float -4.6 “Za. 9 e173: 5 
Securities held under resale agreements -251.5 -54.9 -257.4 
Net amount of other uncompleted 
securities transactions with dealers - " = 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Jan, 26/77 Jan. oy 7% Jani le/ (7% 
Advances to chartered and savings banks 
' Average for week* - - tf 
Purchase and Resale Agreements 
Average for week* 136.7 12 S.e8 108.4 
Maximum during week 263. 0 253.0. 25708 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of dollars 
are: demand deposits 17,112.0; notice deposits 58, 783.9; statutory note holdings 1,102.1 
and the minimum average deposits with the Bank of Canada 3, 302.7. The figures for 
February in millions of dollars will be: demand deposits 17,187. 6; notice deposits 59,561. 4; 
statutory note holdings 1, 302.2; and the minimum average deposits with the Bank of 
Canada 3,142.7. The required minimum ratio for January is 5.80; for February it will 
be 5.79. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 





Week Ending 
hy 


1. Money Market Rates Mae Government 


of Canada Security Yields 


Day-to-Day Loans Jan, 26/-7% Satis 29/77 Jan. 12/77 
High 8 1/4 8 1/4 8 1/4 
Low 8 8 1/4 8 
Close 8 1/4 8 1/4 8 1/4 
. Average of closing rates 8. 20 8.25 8.25 
| Average Treasury Bill Rate at Tender Jan. 27/77 Jan. 20/77 Jan. 13/77 
; 91 day bills 8. 04 8.05 8.1 
182 day bills 7.78 Rate 7.81 
! (2) 
| Government Bond Yields Jan. 26/77 Jane 19/71 Jandl2/77 
| 7% Sept.. 1/77 7.91 Tone 7.93 
T2%. July TAS 7. 66 7. 66 Ta T2 
61/2% June 1/79 7. 66 oe 7173 
5 1/2% Auge 1/80 Taos Tine 7a 
8 3/4% June 1/81 7. 86 7. 87 7. 80 
41/2%° Sept. 1/83 7. 65 7.64 7. 66 
5 1/4% May 1/90 8. 30 S.33 8.29 
5 3/4% Sept. 1/92 8. 36 8. 46 8.4] 
91/2% June 15/94 8.93 8.90 8.91 
10% Oct. 1/95 9.05 9.03 9. 02 
91/2%.. Oct. . 1/2001 8.96 8.93 8.94 
Government Bond Yield Averages (2) 
] - 3 years eee hehe eye 
3 - 5 years Tae %.02 73163 
5 - 10 years (ess: 1290 tao 
Over 10 years 82.52 8. 54 Sapo 1 
2. Exchange rates: U.S. dollar in 
my «Gansdian cente(3) | dees OE |, A umenel Se ie |) emai te 
Spot rates 
High | 101. 78 101.55 101.07 
=e 100. 67 100. 62 100.17 
ieee 101. 76 100.91 100. 70 
Bearer eRe 101.20 101.10 100. 62 
90-day Forward Sivend ” 
Close sor . 75 P* lide 
Noon Average rw ao = _ hoe er 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4Q% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.57%as of Jan. 26/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


68 


60 
56 


52 


44 
40 


0 
1974 


1.Excludes day-to-day and call loans. 


2.See footnotes on page 5. 
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Canadian Dollar Major Assets 


68 


I. 


52 


Canadian Loans Non-government 
Securities and Mortgages! 


"Free Canadian Liquid Assets? 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets* 


ol 


1975 I976 1977 


Last date plotted Jan.I9 
27/1/77 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


Bank of Canada 
Notes and Deposits 





Day-to-day Loans 


1974 1975 1976 
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Last date plotted Jan.26 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 























66 TOTAL CANADIAN LOANS 66 60 — GENERAL LOANS 60 
64 58 |— 58 
62 56 |— 56 
60 54/ 54 
58 52 |— 52 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 
eA eo 36 
34 
32 24 MUNICIPAL 24 
LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 22 22 
2.0 2.0 
msi RESIDENTIAL MORTGAGES® os | he 1.8 
10.0 1.6 
9.5 1.4 
9.0 1.2 
8.5 1.0 
80 GRAIN DEALERS 
7.5 
7.0 
6.5 
6.0 
5.5 
5.0 
45 ae in Dai Ai a INL ts Le MA Al BAL e ele 
and. Ce Lost doteloted Jon 1 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars ao 
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76 
ihe 
68 68 
64 Ag 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
iY. 24 
12 
20 
Non- personal Term and Notice Deposits 

16 16 
12 12 

8 saa Currency Outside Banks? 8 

4 4 

Government of 
o Canada Deposits 
: Diiaccate P 


1974 1975 1976 i977 


1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins Last date plotted: Jan.I9 
27/1/77 








Se 


N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





















TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. ed 
42 i 20 
40 40 18 — ig 
38 38 16 16 
36 36 14 8 
34 26 6 General Public = 6 
32 24 Cti«G + 
bl Bi 
General Public 
30 22 + 
6 ts 
20 20 
4 6 
18 18 
ate a3 
16 
2 2 
14 10 
Chartered Banks O tri lentiteee | O 


8 TREASURY BILLS 


CANADA SAVINGS BONDS 


Chartered Banks 
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Bank of Canada 
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Last date plotted Jan.26 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





TREASURY BILLS! 


182 Day Bills 


9! Day Bills 





10 GOVERNMENT BOND YIELD AVERAGES? 


I-3 Years 





3-5 Years 


5-10 Years 





Over 10 Years 





6 as 
1974 1975 IS976 
1), Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 
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Reati, 
«Bank of Canada Fabeusse ss, 1912 
a 
eo FINANCIAL STATISTICS(1) 
As at Increase since 
Feb. 2/77 Jan. 26/77 Feb. 4/76 


(Millions of Dollars) 





Government of Canada securities 







Treasury bills lL E49 9.4 -128.8 
Other - 3 years and under 3; L36.3 225.5 406.2 
- Over 3 years 3, 606. 0 266.4 620.7 
Total 8,496.2 7, Soe 898.0 — 
(of which: - held under ''Purchase and 
Resale Agreements") (140. 1) (-78. 4) (108. 9) 
Bankers' acceptances 46.7 Lie 27.4 
(of which: - held under ''Purchase and 
Resale Agreements'"') (34. 7) (3.2) (24. 9) 
Advances to chartered and savings banks - - - 
Foreign currency assets 1,09)..8 - 780. 0 247.4 
Investment in the Industrial Development Bank 818.0 - -172.0 
All other assets 601.6 176. 3 109.6 
Total Assets 1h 0ss.5 -70. 8 1,110.4 
iabilities 
Notes in circulation 7. 255;.6 -39.2 540.7 











Canadian dollar deposits: << 
Government of Canada Ke 9 -1.4 7 
Chartered banks 3,179.6 -181.4 366. 6 
Other 126.9 -3.4 41.8 
: 
Foreign currency liabilities 40.3 a We? nite 
| All other liabilities 441.2 133.3 132.9 
: Total Liabilities PP OS, 5 -70.8 1,110.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
‘Treasury bills 7,965 30 7425 
Canada Savings Bonds 16, 510 -19# 768 
Au other direct and guaranteed securities 18, 561 846# 2,278 
Total 43, 036 8574 4, 770 
, See Se ee 
Held by: 
Bank of Canada ~- Treasury bills 1, 782 40 -129 
Other securities 6, 774 495 1, 025 
Chartered banks - Treasury bills 4,236 -27# 642 
Other securities 4,528 60# 169 
Govt. accounts - Treasury bills 234 3 103 
Other securities ys i - 70 
General public - Canada Savings Bonds 16, 510 -19# 768 
| (residual) Treasury bills 1, 714 15# 1, 109 
| Other securities 6, 482 290# 1, 013 
Total 43, 036 857# 4,770 
GOVERNMENT OF CANADA BALANCES(@) 4,438 -140# 402 
————ee—————— oa 
(1) For earlier data and footnote information see Bank of Canada Review. 
| (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Canadian Dollar Major Assets 


{ 
c 


L 


anadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(1) 


Sub -total 


ess Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


=£ 


Prelim. 


3, 180 
1, 040+ 


110 
4,236 


4,564 


441x 
504 


14, 074* 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 





609 


372 


Feb. 2/77 


981 


Jan, 26/17 


(Millions of Dollars) 








623 


464 


Jan's 


Increase since 


a3 
-43# 
-208 
- 30 


-9 
-8 
-108 
126 


-247# 


24 


19/77 


Jan. 28/76 


300 
144 
-13] 
685 


314 
473 
- 368 
252 


1, 042 


- 64 
226 
- 106 
-12 
-229 
8, 618 


1, 052 
286 


-110 
- 3] 
605 

10, 235 
ie Pay a4 


-239 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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“CHARTERED BANKS 





a oe 


Prelim. 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 4,428 


Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


| SUPPLEMENTARY INFORMATION 


Foreign currency business with 
Canadian residents (booked in 


Canada) (1 
- deposits - total 
- swapped(?) ( 781) 
- other 
- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Feb. 2/77 


Jan.) 26/77 
(Millions of Dollars) 


40, 887 
6; 21) 
(19, 063) 
(15,7304) 


a 
( 
( 2, 541) 
(15, 191) 


tt. 063 


1Ay 114 


4,567 


75, 681 


ieeic 


76, 893 


760 
6, 092 


11, 063 


ha Gellar he es) 
60,051 


TEC 
4,567 


82,559 


6, 166 
( 1, Wo2s 
( 5, 164) 
3, 143 


1 129 


1, #99 


Jane 


Increase since 


95% 
= 1) it 
42)# 
( 60)# 


305# 
-19) 
-20)# 
27)# 
317)# 


-541# 


-142# 


124# 
-18# 
415# 


398 # 


~# 
-82# 
-541# 
-623# 


400# 
-223# 
1244 


-99# 


19/77 


Jan. 28/76 


7,077 
( - 47) 
t 3 947) 
( 3, 878) 


2, 885 
( 51) 
( 20) 
( 31) 
( 2, 782) 


2 34 


10; 195 


457 


10, 652 


-194 


10, 458 


52 
460 
2 34 
746 


OG 
10, 708 
457 


11, 164 


Pe As 

( 378) 
( 1, 876) 
624 


104 


247 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]6 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, 


which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
= Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








. Earning UF ree" Total 
| Liquid Liquid General Total Major 
Assets Assets Loans Loane'¢! Assets 
1976 
Oct. 20 9, 660 5, 747 47, 616 50, 704 76, 977 
Zt 9, 676 5, woe 47, 800 50,3872 11, 163 
Nov. 3 9, 682 5,611 48,105 51; 065 Fh ZS) 
10 9 5810 5. B21 48,097 51014 77, 688 
. 17 +10, 004 6, 094 48, 312 51,261 78, 592 
24 9, 802 5,900 48,478 51, 388 78, 710 
Mpec, —3°e* 9, 787 5, 666 49, 053 52, 075 79, 376 
8 9,448 5,419 48, 736 51,°7 0c 78, 687 
LS 9, 760 5, 765 48, 930 BL, 942 29, 205 
. ie 9,893 —B57-O4-0 48, 887 5 8.50 79;-373 
29 10, 154 6,273 " * 49, 040 52, 064 80, 012 
n977 
Jan. 5 10, 084 6,16) 48, 881 52, 059 80,178 
12 9, 816 5, 896 48, 871 ee lanl C92 901 
19 9, 8.52 5, 847R 49,253R 52, (Zen 80, 372R 
26 9,615 5, 601 49, 422 52, 934 80, 368 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (@) Total Deposits(3) 
1976 
Oct. 20 6,918 18,310 76, 696 eo, 99S 
a1 by Bae TB 025 76, 839 79,103 
Nov. 3 7,058 18, 431 77, 496 79, 443 
10 71, 00) | PS be 102 79, 742 
17 CaP OLOe 19, 020 77, 807 80, 453 
24 6, Jae 18,195 Wig lee 80, 970 
Dec. 1 7, 143 18, 875 vi Mae 81, 471 
8 fo hk ott 18, 482 Tis tee 80, 842 
15 Lone 2D) 19, 420 i Ps be 81, 404 
ae 7,354 19, 103 78, 281 Bia. 
29 7, 348 L9,+317 10, 912 82,435 
a977 
Jan. 3 7,214R 19, 319R 78, 884R 82, 374R 
12 7, 048R 18,417R 77, 994R 82,014R 
3 6, 934R 18, 538R 78, 189R 82, 632R 
26 6, 852 av, 31> Li, 20 oe, 5am 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves!) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 

Securities held under resale agreements 
Net amount of other uncompleted 
securities transactions with dealers 

and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
'. Average for week* 


Purchase and Resale Agreements 
Average for week” 
Maximum during week 


As at Average* 

Feh, 2/77 Feb, 1-2/7 77 Jan. 17-31/77 
4,483 4,46] 4,438 
4,444 4,444 4,405 

39 18 33 
- 05% 02% . 04% 
25 360 
Average* 
As at Month of 

Feb. 2/77 Feb. 1-2/77 Jan. /77 
4, 384 4,298 4,466 
3, 837 3,031 4,174 

547 46] Ae fs 
~ 71% . 60% - 38% 
As at 
Feb. 2/77 Jan. 26/47 Jan. 19/77 
547 193 398 
5, 247 5,408 5, 449 
5, 794 5, 601 5, 847 
Ae as 7.0% To om 
As at 


Feb. 2/77 Jan. 26/77 Jan. 19/77 


-93.4 -4.6 ap A Ale 
= 175.6 “25155 -54.9 
Week Ending 
Feb. 2/77 Jan, 26/77 Jan. 19/7? 
6.0 - - 
242.4 1367 7 125.41 
264. 8 263. 0 253.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ona statutory basis 
dollars are: demand deposits 17, 181. 0**; 


The figures for February in millions of 


notice deposits 59, 554, 8**; statutory note 
holdings 1, 303. 0** and the minimum average deposits with the Bank of Canada 3, 140. 


Ox, 


The required minimum ratio for February in 50892 | 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 


loans and treasury bills. 


The required ratio was 8.0 per cent effective January 1972 


and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 


1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, 


call loans and 


Bank of Canada notes less holdings calculated ona statutory basis which are included 


in cash reserves. 
* Average of business days. 
**x Revised. 





, a . 
ses. fae TRE ssa 4 ite ne 
PBE ROA ort. atisoqob yxoiwisse to cites # as aesaxd 

7 why 2 i 


{ 


i 


Ss 


4 
ia 






is ef _ bispil asibansS “set” 
TT\eL st TT\dS .ast TT\S do’ 


BEE eel vee eovis2eA yisbn0702 sesoxd re 
Che 2 808 ,2 TAS .¢ aiseeA bivpil nsibsasd 19430 ‘i 
Tae 2 08 .2 aeT 2 | Aids AntoT } 
hed ‘ 
rey a0 .T 6.0 1sfl06 nsibsnsD lo oi9a1 « es Int0T 
efeece totem 


nisii9> to jneths esvisest des> Isitasiod .f 
andijosens1! sbens)D to aaeG betsiqmoons 





- 6° 
» ®.S8S- d .b- -f b £9. . . t80ft tet Ma 
P Pee @ .{é@S- 8.2Tf+ sinsemsestgs siseot t9bau bled asitixuos2 
55 { 
betelqmoonu tedio to ingoms ia 
- - - etelacb diiw ancitoszenet? asitizvoee 
sbhens) ai sAnsd bas 
gnibsa Ase W cibusieicO jibe1) Ansa IetinsD ,& 
"Sh \0l wnat Th 0S net eT \s dow " 


atnad agnivee bas betstted> 02 esonsybA 


- - 0.3 *loow 102 ogstavA 
sinscrieotgA slsasAt bus saadote4 
1 .2S! T .o€f > .Ses ; Yasew 10) sgsi9evA 
$.¢2s 0 .€3S &.baS Asow gaitub muctixeM 3) 





eolton to P+ bas etizogeb bnaaish to PSE ei insatetivps: svteset fdas cxpeitinion edT (1) 
to emolllirn at yteutde 102 sergil edT .eiesd ytojutiave £ no betsluoles Lis atiaogeb 
stom YIOIsisie (#8 .b22 02 atisogeb eoiton ; #0 .18{ TI! etieogeb basensb :o18 e1allob — 

-**° OFT £ sbans© to xinsd odd dite etigoqeb spetevs murninio odi bas **0 .£0E .I egniblod — 
=~ ‘ OT .2 ef Y¥eurdsT tod ole? aiurriain® 657 ake ' 
ab of ysb .botivpo1 muminien edt Yo segoxe ai sbaneD %0 Mire oi fe asiesqed webs (s) 
— TOL ynaumel eviissite taso t9q 0.8 wew ofa boxivpey edT .ellid ytuksetd bas aneol 
evisvelie inca 19q 0. of PT CL rederso0'syitoole ines Teq 0.7 63 besuBSy eaw baa” 
Ytaurde% svitosie ines 19g 0.2 of bus 2901 doze evitooNs ines t9q @.2 of 2701 yrasnat 
Ow A ° & gee Kad @5 i the ie = seg 
bas ensol Ie> .abacd insmmrevod to bee tovrsest yisbaopee sedoxe 
bebutomt 914 dzidw elead yrotutsia 2 co bsialusiac egaiblod eae] eston abans> to dma»! 
-89vT9e07 dass ai 
-eysb eesgisad to sgetevA * 
-besivesi 





INTEREST RATES AND EXCHANGE RATES 


Week Ending 
(1) 


Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 2/77 Jan. 26/77 Jan. 19/77 
High 8 1/4 8 1/4 8 1/4 
Low 8 8 8 1/4 
Close 8 1/4 8 1/4 81/4 
Average of closing rates 8.25 a.20 8.125 

Average Treasury Bill Rate at Tender Feb. 3/07 Nan. 2f/it Jan. 20/77 

91 day bills ares: 8. 04 8.05 

182 day bills 7.63 tate Zadgl G 

2) 
Government Bond Yields’ Pebs 2/77 Jan. 26/77 Jan. 19/77 

7% Sept. 1/77 vicar ph 7.91 PATI 

7 172% (July 1/78 7.57 7. 66 7.66 
61/2% June 1/79 . 63 7. 66 hoe! 

5 1/2% Aug. 1/80 ae 7.65 tAT3 

8 3/4% June 1/81 fice 7. 86 7.87 

: 41/2% Sept. 1/83 7. 70 (eo 7.64 
5.1/4% May 1/90 8. 38 8, 30 8. 33 

5 3/4% Sept. 1/92 8.43 8. 36 8.46 
91/2% June 15/94 8.99 8.93 8.90 

10% Oct. 1/95 9.12 9.05 9.03 
91/2% Oct. 1/2001 9. 02 8.96 8.93 

Government Bond Yield Averages (2) 

] - 3 years (eek!) ci ee a3 
3 - 5 years Wed (evs Tepe 
5 - 10 years te 94 7.89 7.90 
Over 10 years B..55 S52 8.54 


- Exchange rates: U.S. dollar in 
Canadian cents(3) Feb. 2/77 cen. 26/77 Jan. 19/77 


Spot rates 


High 102. 56 101, 78 10T. 35 
Low 101. 78 100. 67 100. 62 
Close 102. 06 101. 76 100.91 
Noon Average 102, 22 101.20 101.10 


90-day Forward Spied” 
Close . T0P eek wa5P 
Noon Average . 74P Py bo 3a «car 


1) The Bank Rate has been as follows effective from the date shown in brackets: 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 :1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
-)Based on Wednesday closing mid-market prices. Averages are not weighted and include 
- extendible issues. The 1-3 year average excluding extendibles was 7.53%as of Feb. 2/77. 
3)Rates prevailing on the interbank market in Canada. 
4) Premium or ‘discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 













Canadian Dollar Major Assets 

68 

64 
60 
56 
52 

Canadian Loans Non- government 
Securities and Mortgages! 
48 
44 
40 - 
Free Canadian Liquid Assets® 
4 
Required Cash and Secondary Reserves@ 
8 
4 
Net Foreign Assets 

. = | 

4 

iS "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets@ 

10 

5 

10) 

1974 1975 I976 I977 
1.E€xcludes day-to-day and call loans. Last date plotted Jan.26 


2.See footnotes on page 5. Sv2/TT 


88 


84 


80 


76 


72 


68 


64 


60 


56 


52 


ol 





satay pirieais  egeepeA Tt ; 










' 


| Ve 
stee2n voioM ‘wiled weitned os 5 
ni @eovelr. (as 
alli@ yay DAG 


int” pitt raters 










AAG 
at ee 
vs vf, at { 


sd spy 7 t . 


rea 








S20 Pol Tiga a> ett ee ee ees = 
Sane.) af 9087 a) dow (ele 
rainy bi bes ») a*t @e Oppaev 5 oe aft ovisaiey “4 











44 


4.0 


3.6 


44 


4.0 


3.6 


ko Wa 


4.0 


3.6 






CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


48 
Government Bonds 
4.4 
40 
48 
44 
Treasury Bills 


Bank of Canada 
Notes and Deposits 44 











Day-to-day Loans 





$9) eet M , 


1975 1976 1977 


Last date plotted Feb.2 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 66 





64 


62 


60 


58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


36 


aN ASS, 
1974 DD as 


34 


32 FaL-/ 32 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


10.5 ;— 10.5 
10.0 10.0 
9.5 9.5 
9.0 7 9.0 
8.5 8.5 
8.0 8.0 
75 7.5 
70 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
4.5 4.5 





oX\F OM A M & 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


arre™: N OD 


60 GENERAL LOANS 





58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


28 


24 MUNICIPAL 


2.2 


2.0 


GRAIN DEALERS 





N D 


A $ O 


Last date plotted Jan.26 
3/2/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


68 






64 
Held by the General Public! 


60 


Personal Savings Deposits 
56 
54 
52 
48 Currency and Demand Deposits 
Vy 


24 








Non- personal Term and Notice Deposits 


Currency Outside Banks 


Government of 
Canada Deposits 


< Biaccaee 


1974 1975 1976 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 


92 


88 


84 


80 


76 


T2 


68 


44 


40 


36 


24 


20 


20 


i977 
Last date plotted: Jan.26 
Si2/TT 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 44 








BONDS EXCLUDING C.S.B. 





42 20 
40 | 40 18 
38 38 16 
36 36 8 
34 26 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 
20 20 - 
6 
18 18 Chartered Banks 
4 
16 
2 Z 
14 10 Govt.Accts. 
Chartered Banks O Mmm: 0 
8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
6 
2 2 





Govt. Accts. 


9 mle n 


CANADA SAVINGS BONDS 





General Public 


are 


Chartered Banks 


18 
16 16 
14 14 
12 12 
“tah 
Lm 2 
\974 1975 1976 |977 1974 1975 1976 1977 


Last date plotted Feb.2 
ayeerr 
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12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS! 
10 10 
182 Day Bills f 
ay Bills 8 
91 Day Bills 
é 


10: GOVERNMENT BOND YIELD AVERAGES? 





I-3 Years 


10 10 
3-5 Years 
8 8 
6 6 
10 

5-|0 Years 
8 
6 


Over |O Years 





1D 10 
8 8 
6 6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Feb.2 


include extendible issues. 3/2/77 
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EN Td O \Be February 10, 1977 
7 3 /< WEEKLY FINANCIAL STATISTICS(1) 
OM a 
As at Increase since 
ANK OF CANADA Feb. 9/77 Feb. 2/77 Feb. 11/76 


(Millions of Dollars) 
ssets 


overnment of Canada securities 












Treasury bills 1, 730.9 -26.0 ~122.4 
Other - 3 years and under 3,081.1 - 52-1 369.9 
- Over 3 years 3, 606. 1 0.1 626.5 
Total 8,418.2 -78,1 873.9 
(of which: - held under "Purchase and 
Resale Agreements") (10. 8) (~129. 3) (10. 8) 
Bankers' acceptances | - -46.7 -5.0 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (- 34. 7) ({-) 
Advances to chartered and savings banks ; 10.9 10.9 10.9 
oreign currency assets 1, 333..5 Ze2e5 304.0 
| | vestment in the Industrial Development Bank 818.0 - -172.0 
All other assets $66.7 -234.9 -25.1 
Total Assets 10, BFzZ - 126.3 986.7 
‘Liabilities . 


EN PSST T 62.0 570.0 


Notes in circulation 








‘| 
: : 1977 | 
Canadian dollar deposits: sp sh | 
Government of Canada , &/ 8.9 -1.0 -8.4 
Chartered banks WSiiy of WEY 3, 156.5 2a 330.3 
Other ———— 128.9 2.0 46.1 
| Foreign currency liabilities Ze - 37.6 -5.4 
All other liabilities seen -128.7 54.1 
a 
| Total Liabilities 10, 927.2. -126.3 986.7 
:.. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 045 80 1, 710 
ada Savings Bonds 16, 489 -21 779 
All other direct and guaranteed securities 18, 560 -1 2,278 
Total 43,094 58 4, 767 
Held by: ) 
| Bank of Canada ~- Treasury bills 1; 765 -17 -118 
; Other securities 6, 722 -52 995 
hartered banks - Treasury bills 4, 083 -148# 380 
Other securities 4,561 14# 215 
ovt. accounts - Treasury bills 234 - 98 
Other securities 784 7 73 
eneral public - Canada Savings Bonds 16, 489 -21 779 
(residual) Treasury bills 1, 964 245# }: 353 


Other securities 6, 493 31# 995 






Total 43,094 58 4, 767 


OVERNMENT OF CANADA BALANCES(¢) 4, 446 8 556 





) For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


Feb. 9/77 Feb. 2/77 Jan. 26/77 Feb. 4/76 


(Millions of Dollars) 





HARTERED BANKS 






anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits mei 57 3, 180 -181 367 
Bank of Canada notes 1, 093% 993 -210 28 
Day -to-day loans 315 110 63 -101 


Treasury bills 4,083 4,231 -32 637 


Other Government securities 


-~ 3 years and under 2,200 -3 -315 
4,581 

- over 3 years 2, BGR 66 494 

Special call loans(!) 632% 44] 176 -~242 

Other call and short loans(!) 462% 5 36 -2 147 

Sub -total 14, 322 14, 056 -123 1,014 


Less Liquid Canadian Assets 





Loans to provinces re rf -24 
Loans to municipalities 1, 982 -64# 95 
Loans to grain dealers i ie Bw 45# -127 
Canada Savings Bond loans 465 -12# 38 
Loans to instalment finance 
companies 366 24# -252 
General loans 49,805 450# 8, 860 
Mortgages insured under the N.H.A. 5, 264 15# 1.052 
Other residential mortgages 3, 858 12 Bis 
Provincial securities 541 -4 -85 
Municipal securities 466 11 -14 
Corporate securities oy 2S FTE 46 608 
| Sub -total 66, 728 540 10, 424 
Total Canadian Dollar Major Assets 80, 784 417# 11, 438 
Net Foreign Currency Assets “615 a -208 -581 


Dollar Assets 


Holdings of Selected Short-term Canadian 


Short-term paper ais . 6 32 9 37 

(included in less liquid 

Canadian assets) 

Chartered bank instruments(2) 495 390 -74 196 

(not included in total Canadian 

dollar major assets) jm aa ok A pees ard 
Total 1,209 1,022 -65 + 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 


Feb. 9/77 Feb. 2/77 Jan. 26/77 Feb. 4/76 


(Millions of Dollars) 


CHARTERED BANKS 





anadian Dollar Deposit Liabilities 


_ Personal savings deposits 41,267 373# 7,065 
| chequable ( 6, 639) ( 122)# ( -36) 
| non-chequable (19, 216) ( 141)# (3, 244) 
f 
fixed term deposits (15, 412) ( 109) (3, 856) 
\ 
_ Non-personal term and 
_ notice deposits 19,025 -160# 2,663 
__ chequable ( 449) bes) ( 22) 
. non-chequable ( 965) {=21)¢ ( 36) 
bearer term notes ( 2,605) ( 65) ( 89) 
other fixed term (15, 007) (-199)# (2, 516) 
Demand deposits (less float) 11, 146 112% 248 
Total held by general public T1, 438 325 rie: 
Government of Canada deposits 4,437 4,428 -139 400 
Total deposits (less float) 75, 866 186# BO, 3°76 
Estimated float 1, 754 553# -13 
Total Canadian Dollar Deposits 77, 620 7394 10, 362 
CURRENCY AND CHARTERED BANK 
__ CANADIAN DOLLAR DEPOSITS 
q 
_ Currency outside banks - coin 760 - 52 
- notes 6,263 171 513 
_ Demand deposits (less float) 11, 146 112# 248 
Total currency and demand deposits 18, 169 283# 813 
Personal savings and non-personal term 
and notice deposits 60, 292 213# aoe 0 
Total Can. $ deposits and currency 
held by general public 78, 461 496 10, 541 
Government of Canada deposits 4, 428 -139 400 
Total Currency and Chartered Bank 
Can. $ Deposits 82, 889 357# 10, 941 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total bo, 211 44# 2,451 
- swapped(¢) (1, 058) { a, Only ( 9) ( 369) 
- other ( 5, 200) ( 35)# (2, 082) 
- loans 3,247 104 671 
2. Bankers' Acceptances Outstanding 1, 145 16 142 
3. Debentures Issued and Outstanding 1, 198 ~1 246 


| a Se eee Fe a i 


() Primarily loans to and deposits of non-bank residents but also includes deposits by other 
| Canadian banks. For details see table 16 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


Loans in Canadian Currency 


(Average of Wednesdays - Millions of Dollars) 




















Major Assets Total General Business(}) Unsecured Personal(}) 
seasonally seasonally seasonally seasonally Seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1975 
Dec. 67, 545 67,091 43, 382 43, 761 40, 278R 40, 222 23,228R 23, 403 14,475 13, 200 
1976 
Jan. 68, 547 68, 433 44,003 44,481 40,46) 41,019 23, 969R 24, 370 13, 259 13, 460 
Feb. 69, 528 69, 687 45,187 45, 543 41,246 41, 861 24, 656R 24, 737 13, 423 PoyTs2 
Mar. 70,910 71,015 46, 838 46,920 42, 618R 43,100 25, 611R 25,574 13, 624 13, 895 
Apr. 72, 080 71, 938 47,261 46, 847 43, 311 43,250 25, 755R 25,460 14, 046 14, 108 
May 72, 760 72,679 47, 560 47,171 43,955 43, 834 25, 761R 25, 670 14, 400 14, 345 
June 73,615 73, 619 48,231 48, 008 44, 777R 44, 601 26, 143R 26,075 14, 841 14, 648 
July 74, 696 74,525 49, 308 48,770 45, 792 45,293 26, 747R 26, 613 15,118 14, 922 
Aug. 75, 532 75, 604 49, 851 49,496 46, 462 46,058 26, 932R 26, 812 15, 382 15,238 
Sept. 76,240 76, 682 50,245 50, 202 47,104 46, 830 27, 340R Zils 210 15, 613 15, 480 
Oct. 76, 918R 77, 350 50,655 50,935 47, 569 47, 463 27, 559R 27, 607 15, 939R 15, 746 
Nov. 78, 062R 77,971 51,172R 51, 567 48, 237R 48,199 28, 121R 28, 106 16, 006R 15,979 
Dec. 79, 343R 78, 860 51, 883R 52, 354 48, 879R 48, 815 28,218 28, 440 16,177 16,218 
1977 
Jan. 80, 220 80, 060 52,435 53,018 49,048 49, 744 * * * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) T ota l(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1975 
Dec. 32, 980 33, 670 14, 517 14, 829 18, 776R 18,117 66,273R 66, 696 70, 339R 69, 397 
1976 
Jan. 33, 605 34,135 15, 564 16,248 17, 645R 17, 609 66, 814R 67, 726 70, 826R 70. 414 
Feb, 34,280 34,617 16, 405 16,203 17, 265R 17, 854 67, 950R 68, 748 71, 823R 7), 663 
Mar. 34, 942 35,271 16, 897 16, 149 17, 003R 17, 662 68, 841R 69, 452 72, 318R 72 44) 
Apr. 35, 704 35, 761 18, 252 17, 620 17, 264R 17, 478 71,220R 70, 984 73, 576R 73, 656 
May 36, 359 36, 308 18, 757 18, 712 17, 393R 17, 739 72, 510R 72, 299 75, 023R 75, 265 
June 37, 067 36,961 18, 472 18, 528 18, 040R 18, 053 73, 579R 73,419 75, 784R 76, 136 
July 37, 654 37,296 18, 309 18, 485 18, 326R 18, 020 74, 290R 73, 813 76, 561R 76 704 
Aug. 38,234 37, 698 18, 400 18, 693 18, 331R 18, 140 74, 965R 74, 540 77, 666R 78, 003 
Sept. 38, 890 38, 259 18, 658 19, 042 18,477R 18, 260 76, 024R 75, 598 78, 155R 78,913 
Oct. 39, 443R 38,953 18, 957 18, 867 18, 313R 18,192 76, 712R 76,118 78, 899R 79, 210 
Nov. 39, 905R 39, 964 19,055 18, 906 18, 560R 18, 256 77, 519R 77, 150 80, 152R 79, 558 
Dec. 40,023 40, 886 18, 887R 19, 282 19, O80R 18, 420 77, 990R 78, 512 81, 585R 80, 523 
1977 
Jan. 40, 720 41, 382 18,999 19, 832 18, 540 18, 499 78,258 79, 289 82, 388 81, 897 
Note: The seasonally adjusted series reflect the annual revision of seasonal factors resulting from the incorporation of 1976 data. 


For demand deposits only, the revisions were made utilizing the strike 
Method II Seasonal Adjustment Program. 





option" in the X-11 variant of the U.S. Bureau of the Census 
The mail strikes in April-May 1974 and October-December 1975 caused distortions in the 


demand deposit series which clearly affected the seasonal adjustment factors when they were recalculated this year. The strike option 
in the X-11 program is designed to deal with this type of problem and it appears to have substantially, if not entirely, corrected the 


seasonal factors for these disturbances. 


revised back to November 1975 because of errors in reporting, 


* Not available- R: Revised - 


(1) As at month-end, - 


Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Canadian Dollar 
Major Assets 


Total 
Canadian Loans 


Business Loans! 


Unsecured Personal Loans! 





1974 1975 \976 


1.As of month-end. 


1977 


In addition, the demand deposit series and therefore the various monetary aggregates have been 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total 


non-personal term and notice deposits, and total personal savings deposits at the chartered banks. - (3) Currency outside banks plus total 


CURRENCY OUTSIDE BANKS AND 


100-100 
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60 60 
50 506 
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CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Total® 


Held by 
General Public 





Personal f 
Non-chequable Deposits 


Personal 
Fixed Term Deposits 





Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 


| 
Currency and Demand Deposits 


° Mint 
1974 


1975 1976 


100 


80 


25 


20 


20 


1977 


2.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Conada at the chartered banks. 
3.Currency outside banks plus privately held Canadian dollor demand deposits, total non-personal term and notice deposits and 


total personal savings deposits at the chartered banks. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 









Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loahde? Assets 
Ay 9,676 5, 764R 47, 800 50, 872 1', Loo 
3 9, 682 5, 607R 48,105 51, 065 77, 247R 
10 9, 810 5, 829R 48,097 51, 014 77, 696R 
he 10, 004 6, 099R 48, 312 S1, 201 78, 597R 
24 9, 802 5, 900 48,436R 51, 347R 78, 710 
1 oe T8t 5, 666 49,000R 52, 0238 79, 376 
8 9,448 5,419 48, 685R - 51, GOFR 78, 687 
15 9, 760 &, 165 48, 880R 51, 922R 79,265 
22 92893 5, 870 48, 838R 51, 802R 19, 3 
a9 10,154 “bye io 48,993R 52, 0178 80, 012 
5 10, 084 6, 161 48, 825R 52, Ving 80,178 
12 9, 816 5, 896 48, 815R 52,164R 79,263 
19 9, 852 5, 847 49, 1978 52, 675k 80,372 
26 9,615 5, 600R 49, 355R 52 OOIR 80, 367R 
Feb. 2 9, 884 eee ibe) 49, 805 53, 361 80, 784 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (@) Total Deposits(?) 
(1976 
met. 27 6,930R 17,995R 76, 839 79, 103 
i’ 3 7, 062R 18, 366R 77, 496 79,443 
10 1, O73R 18, 623R Tt, O52 79, 742 
17 6,998R 19, 056R 77, 807 80, 453 
24 fh, O32 18,195 Male bow 80,970 
Dec. 1 7,143 18, 875 77, 577 81,471 
8 722158 18, 482 TE, 282 80, 842 
15 ¥, eeu 19, 420 77,-999 81, 404 
| 22 77 391 19,103 78, 281 Bi773 
29 7, 348 19.517 78,912 82,435 
5 7,214 19, 319 78, 884 82, 374 
12 7,048 18,417 11,998 82,014 
19 6, 934 18, 538 78, 189 82, 632 
26 6, 852 17, 886R 77, 966 $2, Sa2n 
Feb. 2 Je Des 18, 169 78, 461 82, 889 


) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 


a ee 








> ry ia —- 
sojeM =a 
pore ee 
we at“ 
he :  - 
Aaer .vT Re 
AYES .TT 200 , [2 
aed TT #10 12 
AYR BT ~¢ (aes ke 
—OLT BF ABE fe 
are ev AIESO .S2 
Téd .8F Aled 12 
235 ,eT ASSE ie 
EvE eT AIS08 ,f2 
S10 ,08 ‘AY L0 ,S2 
ay l 08 ALTO Se L 
1d¢ eT ABS S2 AGTB Bd JG 2 ~818.@ SI 
STE .08 A2Td Se AVEL Ob ie = J pe 
AAVAE .08 - §eB8 Se Aeee eb s00a,e =~ © @£8,% as 
bev 08 {dé ,€2 208 22 _ ety a " “25.2. ) 7 


t . YouetisD “os 


bas yonet1w) 


, bas yous1 wo 


basrrsG bas yousttvoO ebiesuO 


(Oesteoged stot (S)psinoged SioHi-viosgula (soft egel)etigoged © _aaiaad _ 


£01 eT CEB OT Meee TI HOES ,d ws 
Edd OT aeb TY Addt 81 asooe” 6k, 
SAT OT $23 ,ST ESS AL _ feTo.t or 
Eas 06 £08 TT AdeO OL “ABEe 3 vr 
OTe .08 SSI TT aet af St@,d BS 
Iva 18 Tr2 TY ave 81 a3 any age y, 
SAR 08 S88 vv S82 Bf 82L.¥ 8 
BOD 18 eee VT OSS OL oss. af 
Evy £8 18S ,8Y £0! ef fae * ss 
#2 ($8 SI@ BY Tre ef “ene F es 
L 
ATE \S8 388 \8T Ore PL as 5 a 
B10 $8 ace {tT Tid .8f B07 St 
Se4 .S8 ear st aé2 81 AEC 3 er 
ASEe S2 380 TT 988 TI $28.0 as 
88 ,S8 rad sf Cdl BL . oes 9 ee 


tol ansol brs ensol sgsgitom ,ensol Iisa ,anaol ¢sb-odoea shina! joa i ansol Iste 
-ebn04 agnivec sbsns to seado wg © 

-son Isto 2tieeqsb busmeb tsilob asibsasd titi. eviq elasd sbisivuo yone7 tt 
betotrad> ond 96 atieogeb agnives [sq0879q | bas sare 35 Mae bane _ {snoet: 
edn, 


ad? to etieogeb adit: gaibuloni ssiieogeb pate ~ nears yone tts 


= © @e,24 a tier i= yor 
> Ae iaw ge a ne ete 
6 =» yo pe 





ei fo 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





; As at Average* 

Cash Reserves(?) Feb. 9/77 Feb. 1-9/77__- Jan._17-31/77 
Cash Reserves - Statutory Basis 4,459 4, 460 4, 438 
Required Minimum 4,445 4,445 4,405 
Excess 14 16 1S 
Excess as a ratio of statutory deposits . 02% 02% . 04% 
Cumulative excess at end of period 109 360 

Average* 
(2) As at Month of 

Secondary Reserves Pep. 07 Ui. eb. 1-9/ 7% Jan. /77 
Secondary Reserves - Statutory Basis 4,412 4, 388 4, 466 
Required Minimum 3, 838 J ieoG 4,174 
Excess Dit 550 292 
Excess as a ratio of statutory deposits « 15% - 72% - 38% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) beb. 9/77 Feb. 2/77 Jan. 26/77 
Excess Secondary Reserves BN) 540 193 
Other Canadian Liquid Assets 5,464 5, 233 5, 407 

Total 6,039 or, Jif ie: 5, 600 
Total as a ratio of Canadian dollar 
major assets na. Cem ay 7.0% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 9/77 Feb. 2/77 Jan. 26/77 
Net float +9.2 -93.4 -4.6 
Securities held under resale agreements -10.8 -175.6 -251.5 
Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada ws = iz 


Week Ending 


Beb. 2/40 


4. Central Bank Credit Outstanding 


_Feb. 9/07% 


Advances to chartered and savings banks 


' Average for week* 7.0 6.0 — 
Purchase and Resale Agreements 
Average for week* 20.9 242.4 136.7 
Maximum during week $5.7 264. 8 263.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17, 182.4%**; notice deposits 59,576. l**; statutory note 
holdings 1, 302. 8** and the minimum average deposits with the Bank of Canada 3, 142. 1**. 
The required minimum ratio for February is 5.79. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis whichare included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


- Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 9/47 Feb. 2/77 Jan. 26/77 
High 8 8 1/4 8 1/4 
Low 71/2 8 8 
Close 77/8 8 1/4 8 1/4 
Average of closing rates 7. 80 8.25 8.20 


Average Treasury Bill Rate at Tender Feb. 10/77 Feb. 3/77 Jan. 27/77 


91 day bills 7.65 7.73 8. 04 
182 day bills 7.54 Toa. The 
(2) 
Government Bond Yields Feb. 9/77 Feb. 2/77 Jan. 26/77 
7% Sept. “1/77 7.69 (eae 7.91 
T1/2% Suly 1/78 7.55 7.57 7. 66 
61/2% June 1/79 7. 54 7.63 7. 66 
5 1/2% Aug. 1/80 7.54 7.62 7.65 
8 3/4% June 1/81 Tee 7.79 7. 86 
41/2% Sept. 1/83 7. 64 7. 70 7.65 
5 1/4% May 1/90 8. 38 8. 38 8. 30 
5 3/4% Sept. 1/92 8.43 8.43 8. 36 
91/2% June 15/94 8. 96 8.99 8.93 
10% Oct. 1/95 9.07 9.12 9.05 
91/2% Oct. 1/2001 8.99 9. 02 8.96 
Government Bond Yield Averages (2) 
] - 3 years 7. 04 7.10 7.11 
3 - 5 years Fe) 164 7462 
5 - 10 years 1c09 7.94 (239 
Over 10 years 8. 54 oes es 85 52 
Exchange rates: U.S. dollar in ; 
Canadian cents(3) Feb. 9/77 Feb. 2/77 Jan, oof 77 
j 
; Spot rates 
High 102. 43 102. 56 101. 78 
Low 101. 96 101. 78 100. 67 
; Close LOZ 7 102. 06 101. 76 
1 Peo eee a ae : 107 22 102.23 101.20 
90-day Forward Sires 
| Close .69P . 70P . 76P 
| Noon Average rat . 74P ‘Pie 





) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.49%as ofFeb. 9/77. 
) Rates prevailing on the interbank market in Canada. 
) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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"Free Canadian Liquid Assets@ 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








Canadian Loans Non-government 
Securities and Mortgages! 


Required Cash and Secondary Reserves2 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 


1975 I976 


1. Excludes day-to-day and call loans. 


2.See footnotes on page 5. 
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Last date plotted Feb.2 
10/2/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 





Bank of Canada 
Notes and Deposits 








Day - to- day Loans 


1974 1975 1976 


1977 


Last date plotted Feb. 9 
10/2/77 
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Wednesdays - Billions of Dollars 


664- TOTAL CANADIAN LOANS 66 


GENERAL LOANS 60 


60 ae 
64 64 
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CHARTERED BANKS - LOANS 
| 























24 MUNICIPAL 24 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


O65 4 RESIDENTIAL MORTGAGES? —165 


10.0 











GRAIN DEALERS 
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2.Mortgages insured under the National Housing Act and 


other residential mortgages. Last date plotted Feb.2 
10/2/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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68 
64 

Held by the General Public! 
60 

Personal Savings Deposits 
56 
54 
52 
48 Currency and Demand Deposits 
24 

i 








Currency Outside Banks 
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Ma Government of 


Canada Deposits 


Lee | 
1974 1975 1976 1977 


1.Excl. Govt. of Canada Deposits. 
2. Notes and Coins 


12 
Non- personal Term and Notice Deposits 
16 
i2 
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Last date plotted Feb. 2 
10/2/77 


92 





NN 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 44 [ BONDS EXCLUDING C.S.B. 
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30 ae Bank of Canada a 
6 / 4 6 
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[8 | is Chartered Banks 4 
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i4 10 ® Govt Acts. a 
Chartered Banks | fe) re) 
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8 8 TREASURY BILLS 
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Bank of Canada 
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CANADA SAVINGS BONDS 
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Last date plotted Feb.9 
10/2/77 
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12 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











TREASURY BILLS! 
10 10 
8 182 Day Bills 8 
91 Day Bills 
6 6 
10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 


Over |O Years 
10 10 
8 8 
6 6 


1974 1975 1976 1977 
1, Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Feb.9 


include extendible issues. 10/2/77 
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February 17, 1977 
. 5 rh WEEKLY FINANCIAL STATISTICS(!) 
—~[atc er ee 
. \ 
| As at 
BANK OF CANADA Feb. 16/77 
(Millions of Dollars) 
sets 
Government of Canada securities 
Treasury bills 1, 91327 182.8 
Other - 3 years and under 3, 104.8 230 7 
- Over 3 years 3, 606.2 O21 
Total 8, 624.7 206. 6 
(of which: - held under ''Purchase and 
Resale Agreements") (187. 4) (176. 6) 
| Bankers' acceptances 16.2 19:2 
| (of which: - held under ''Purchase and 
Resale Agreements") (BO Ze) (20 5:2) 
| Advances to chartered and savings banks 1539 5.0 
| Foreign currency assets ly 260.8 -26.8 
vestment in the Industrial Development Bank 818.0 - 
All other assets 651.8 285% 1 
Total Assets 11, 407. 3 480. 1 
Liabilities 
otes in circulation (ea -40.2 
: Canadian dollar deposits: 
| Government of Canada 16.0 10.0 
_ Chartered banks 3, FO6.'0 9.5 
m™ Other 146.4 at re 
7 
| Foreign currency liabilities Vai ce, ZEPo 
| All other liabilities T7132) 460.6 
f ‘ 
Total Liabilities 11, 407.3 480.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 075 30 
Canada Savings Bonds 16, 465 ~L4 
All other direct and guaranteed securities 18, 559 -] 
Total 43, 100 5 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 949 184 
Other securities 6, 745 23 
Chartered banks - Treasury bills 4,014 -69 
Other securities 4, 567 16# 
Govt. accounts - Treasury bills 190 -44 
Other securities 784 - 
General public - Canada Savings Bonds 16, 465 -24 
(residual) Treasury bills 1,.923 -4] 
Other securities 6, 463 -40# 
Total 43, 100 5 
. 
GOVERNMENT OF CANADA BALANCES(?) 4, 309 -136 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Publications 


Increase since 


Feb. 9/77 Feb. 18/76 
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Prelim. Increase since 


Feb. 16/77 Feb, 9777 Feb, 2/77 Feb. 11/76 


(Millions of Dollars) 


HARTERED BANKS 






anadian Dollar Major Assets 





Canadian Liquid Assets 


Bank of Canada deposits 3,166 aml Be -23 330 
Bank of Canada notes 1, 122% 1c) LO 125# 43 
Day -to-day loans 146 315 206 57 


Treasury bills 4,014 4,083 -148 380 


Other Government securities 





- 3 years and under geen 2,192 -8 -316 
- over 3 years ; Cig. be 11 511 
Special call loans!) 894% 631 191 53 
Other call and short loans(!) 5 32% 444 -92 100 
Sub -total 14, 460% 14, 309 262# 1, 259 
Less Liquid Canadian Assets 
Loans to provinces 111 40 -14 
Loans to municipalities 1, 880 -105# 19 
Loans to grain dealers 1,173 36 -167 
Canada Savings Bond loans 453 -12 40 
Loans to instalment finance 
companies 312 -46# -284 
General loans 49, 761 -68# 8, 716 
Mortgages insured under the N.H.A. 5,301 3% 1, 082 
Other residential mortgages 37898 35 301 
_ Provincial securities 5 36 -4 -99 
) Municipal securities 463 -3 -16 
_ Corporate securities 2B22 49 750 
Sub -total 66, 105 -41# A, se8 
Total Canadian Dollar Major Assets 81,014 221# 11, 487 
Net Foreign Currency Assets - 589 = 30% - 340 
Holdings of Selected Short-term Canadian | 
Dollar Assets 
Short-term paper 670 719 110# 223 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(¢) 449 498 108 299 
(not included in total Canadian 
dollar major assets) Bh  sieo ts Seo 7 
Total i, bs9 beat 218% S23 








special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# 

* 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
. 


Figures for the previous week have been revised. 
Estimated. 
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Pes te 


Prelim. 
‘CHARTERED BANKS Feb. 16/77 
anadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


4,291 


Total Canadian Dollar Deposits 





CURRENCY AND CHARTERED BANK 
| CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
. Can. $ Deposits 
SUPPLEMENTARY INFORMATION 
ee 


1. Foreign currency business with 
Canadian residents (booked in 


f 


Canada)(1 
- deposits - total 
- swapped(@) (1,071) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Canadian banks. 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





( 
( 
( 
( 


Feb. 9/77 


2, 754) 
15, 250} 


11, 048 


71, 662 


4,437 


16,099 


1,030 


Tel ge 


760 
6, 208 
11, 048 


15,007 


60,614 


78, 631 
4,437 


83, 067 


Increase since 


Feb. 2/77 
(Millions of Dollars) 


-44 } 
(-106)# 
( 26)# 
, Sarr 


3484 
( =6)% 
( -32)# 
( 148) 
( 238)# 


-87# 

217# 
9 

2264 


-767# 


-541# 


Feb. 11/76 


7, 023 
( - 32) 
( 3, 265) 
( 3, 790) 


iz, 985 
64) 

15) 
254) 
2, 653) 


a eee 


86 


010,093 


564 


10, 658 


-25 


10, 633 


5Z 
aa § 
86 
665 


10,008 


10, 672 
564 


Rise 


a er sn nn lls ES i Sr SSS gC gE TTT LTT ETT I 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 16 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract to 








a b> (eso ety i: es t4e 





















2") wt) 
et . BSE - ) 7 ¢ | A ; ; 4b. in a 
+ ) ) v. : | 
dS) * ) } (02S, +t | aR <a : 
Of : , A a : uf = 2S page ovdds Mie 5 
38 i - (360M eas!) 
£00 Of | : cilduq [s1eneg yd a 
hae 2 . eS etiea 2 to 2 MA TSVO! 
Rear EE | EE ee ea 
| 2s- eTOT- | 
2% ol v4 ) “wreed 
£3 .0 : ; | 
EEO .0f #152 asizoged sits ae 
‘ : ly eyeival han 
‘AVUAG GGSATAAHO GUA YOMSAA 
eTIeoOqTsad AALIOC WAI ) 
Se . Oat ) nios - etasd shietue y¥ a 
Hem pebrs 808d eston ~ 4 
Té- i yi -  (t80ft aesf) etieogsS 
Ps tier- | ‘stndae’ basmeb bas yons1> istoT 
mted Isnoeteq-aon bas egnivse Lanocete 
800 ,OL #Doe BEd 08 atiaogeb ‘sciton 
; yonetivo bas atizogsb 2 ynsD Isto 
S¥d Of ba2i {€4 ,at oilduq Isxensg Yd bled 
bod _& TES 2 etizogsb shansD to 





ans betstisdOD bas yonetD istoT 
| ondaati.. Po | Sa ee OES _ etiaoged @ .asd | 
| Le 


VOITAMHAO THE YAATMAMAITS 


| dtiw eaeniaud yone1tH> Rast 
ti beAcod) aearers fn 





eae 

OBE |S #2 [BS ,d [mio - ence - 
(ore) (oe ) (030.1 ) (0 ,£) ‘S)beqqewe - aa 
(fee .£ ) 41a) (O8f,2 ) tendo - 7 

e33 ees. BES ,E ensol - 
£0f ve- 880 .f gaibnaieiyO a9008!q022A 'et9dn8d 
3st 08 evs fi gibrsieivO bos bevael estuinedsd 
ratte yd ativogsb as oals ted aingbiest Angd-non to Miata a e:: 







<weivs' abana to. daa sdt pl At Soa eae ithe ae <a 

beoslg naed eal Wide 8% 2.U qilsveu + sarovidees 
03 toe1inos brawt0! © dguotd! nexstzebnu est anad odd do 

-yiizuiso Is etallob asibsasD 

~~ sbesives ased Svat dosw « 


(i Lone tee ey, 


a 4% 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "UE yree!! Tota 
Liquid Liquid General Total Major 
Assets Assets Loans Load”? Assets 
3 9, 682 5, 607 48,105 51, 065 77,247 
10 9, 810 5, 829 48,097 51,014 77, 696 
iv 10, 004 6,099 48, 312 51, 261 78, 597 
24 9, 802 5,900 48,436 51, 347 78, 710 
] 9, 787 5, 666 49, 000 522023 T9653 TE 
8 9,448 5,419 48, 685 51, 651 78, 687 
15 9, 760 5, 765 48, 880 51, 922 79,265 
Fag 9,893 5, 610 48, 838 51, 802 79, 3% 
is 10,154 ee Ad ge: 48,993 52 0L¢ 80, 012 
e 10, 084 6,161 48, 825 52 OT 80,178 
a 9, 816 5, 896 48, 815 52, 164 79, 961 
19 95852 5, 847 49,197 52, 678 80, 372 
26 9,615 5, 600 49, 355 52, 889 80, 367 
2 9, 884 by (OOR 49, 829R 53, 380R 80, 794R 
y 10, 043 6,027 49, 761 53. Zo 81,014 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and | 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits? 
3 7,062 18, 366 77, 496 79,443 
10 hed’ eS 18,623 171;/052 79, 742 
17 6, 998 19, 056 oi, OOS 80, 453 
24 6.932 18,195 (Mee We 80,970 
1 79 t43 18, 875 Ef, SAG 81,471 
8 We 155 18, 482 Tikyeboc 80, 842 
15 i, 220 19,420 ie 99 81, 404 
Patt 9 ies 19,103 78, 281 Bi oki 
z9 7, 348 19, S19R 18,aeee 82,435 
5 7,214 19,319 78, 884 82, 374 
Lz 7,048 18,417 tt, 99% 82, 014 
19 6, 934 18, 538 78, 189 82, 632 
26 6, 852 17, 886 77, 966 Be; Soe 
2 7,032R 18,167R 78,477R 82, 904R 
9 6, 969 18, 017 78, 631 83, 067 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Feb. 16/77. Feb. 1-15/77 Jan. 17-31/77 
Cash Reserves - Statutory Basis 4,469 4,466 4,438 
Required Minimum 4,445 4,445 4,405 
Excess 24 bod 33 
Excess as a ratio of statutory deposits . 03% 03% . 04% 
Cumulative excess at end of period 229 360 

Average* 
As at Month of 

Secondary Reserves(¢) Feb. 1647717/ Feb. Peb6/1? Jan. /77 
Secondary Reserves - Statutory Basis 4,184 4, 367 4,466 
Required Minimum 3, 838 3, 838 4,174 
Excess 346 529 292 
Excess as a ratio of statutory deposits Re teh) . 69% . 38% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Feb. 16/77 Feb. 9/77 Feb, 2/77 
Excess Secondary Reserves 346 575 540 
Other Canadian Liquid Assets 5, B31 5, 452 D, 225 

Total ee a Bs 6, 027 5; 765 
Total as a ratio of Canadian dollar n. a. 7.4% 7.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 16/77 Feb. 9/77 Feb, 2/77 
Net float ape ae) +9.2 -93.4 
Securities held under resale agreements -198. 3 -10.8 -175.6 
Net amount of other uncompleted 
securities transactions with dealers ~ - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Feb. 16/77 Feb. 9/77 Feb. 2/77 


Advances to chartered and savings banks 


' Average for week* 14.5 7.0 6.0 
Purchase and Resale Agreements 

Average for week* 76.0 20.9 242.4 

Maximum during week 200. 0 85.7 264. 8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17, 182.9**; notice deposits 59,576. 1; statutory note 
holdings 1, 302. 8 and the minimum average deposits with the Bank of Canada 3, 142, 2**, 
The required minimum ratio for February is 5.79. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis whichare included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 





Day-to-Day Loans Feb. 16/77 Feb. 9/77 Feb. ea dt 
High 77/8 8 8 1/4 
Low 7 We 7 ifz 8 
Close 7 3/4 77/8 81/4 
Average of closing rates, 7. 78 7. 80 8.25 
Average Treasury Bill Rate at Tender Feb. 17777 Feb. 10/77 Feb, (3/77 
91 day bills 7. 66 1.65 74 28 
182 day bills 7.54 7.54 7.63 
| (2) 
Government Bond Yields Feb. 16/77 Feb. 9/77 Feb. 2/77 
| 7Qc Sept. 1/77 7.52 7.69 WTI 
71/2% July 1/78 7/41 7.55 7.57 
61/2% June 1/79 7,48 7.54 7. 63 
| 5 1/2% Aug. 1/80 7.55 7.54 7.62 
| 8 3/4% June 1/81 7. 82 7. 82 7.79 
| 41/2% Sept. 1/83 7. 65 7.64 7.70 
| 5 1/4% May 1/90 8.42 8. 38 8. 38 
I 5 3/4% Sept. 1/92 8. 33 8.43 8. 43 
| 91/2% June 15/94 9.06 8.96 8.99 
10% Oct. 1/95 9.14 9.07 9r42 
91/2% Oct. 1/2001 9.08 8.99 9.02 
Government Bond Yield Averages (2) 
: ] - 3 years 7.02 7.04 7410 
| 3 - 5 years 7.58 7.59 7.61 
| 5 - 10 years 7.90 7.89 7.94 
Over 10 years 8.57 8.54 8.55 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Feb. 16/77 Feb. 9/77 Feb. 2/77 
Spot rates 
High 102576 102. 43 102. 56 
Low 102210 101. 96 L013 78 
Close 102. 58 b0e227 102. 06 
Noon Average . 102.41 102.22 102, 23 
(4) 
90-day Forward Spread 
Close .69P .69P .70P 
Noon Average . 70P -71P . 74P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
eetAug, 7, 1973); 7 1/4% ( (Sept. “IS r7ray; o 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
| 9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
| 91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.46%as of Feb. 16/77. 
3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 





60 





56 


52 








Canadian Loans Non- government 
Securities and Mortgages! 


44 


40 


"Free Canadian Liquid Assets® 


ni 





Required Cash and Secondary Reserves 


Net Foreign Assets 







4 
15 "Free' Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
caine ee 
0) 
1974 1975 I976 I977 
1. Excludes day-to-day and call loans. Last date plotted Feb.9 


2.See footnotes on page 5. 17/2/77 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


4.4 


4.0 


3.6 


44 


Treasury Bills 


4.0 


3.6 


Sue 


Bank of Canada 
Notes and Deposits 


4.0 


3.6 








Day - to- day Loans 


1977 


Last date plotted Feb. I6 
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66 TOTAL CANADIAN LOANS 66 60 








LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 











9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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GENERAL LOANS 
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64 58 58 
62 56 —| 56 
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10.5 -= RESIDENTIAL MORTGAGES? 205 

10.0 }— se 

9.5 9.5 

9.0 2 9.0 

8.5 — 85 

8.0 80 — GRAIN DEALERS 
7.5 7.5 

70 7.0 

6.5 6.5 

6.0 6.0 

5.5 5.5 

5.0 5.0 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 


Last date plotted Feb.9 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 
84 
80 
76 


fe 


68 68 









64 44 


60 
56 
54 
52 
48 Currency and Demand Deposits 20 
24 
Vy 24 


Held by the General Public! 


40 


Personal Savings Deposits 


36 


24 









ie 
20 
Non- personal Term and Notice Deposits 
16 16 
12 li2 
8 peal Currency Outside Banks@ 8 
4 4 
. Government of . 
hig Canada Deposits 
0 0 


1974 1975 1976 i977 
1,Excl. Govt. of Canada Deposits. 
2.Notes and Coins. Last date plotted: Feb. 9 
Wi2irr 








1H 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
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otal ‘a Total 
38 38 16 16 
36 36 14 8 
34 { 26 6 General Public 6 
32 Bi 24 4 
| 8 
General Public 
30 ee Bank of Canada 
6 6 
20 20 
4 6 
18 18 Chartered Banks 
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14 10 
Chartered Banks = O Tre iter tty slr 0 
8 8 TREASURY BILLS 
6 
Bank of Canada g 
8 Es 
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6 -— 
2 a 2 
Govt. Accts. General Public 
o tulin ulti , : 
CANADA SAVINGS BONDS 
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Last date plotted Feb.6 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 










TREA u 
* EASURY BILLS lo 
8 182 Day Bills 8 
91 Day Bills 
6 6 
10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 


Over |O Years 


oo ro) 
o o S 


6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Feb.6 


include extendible issues. [ye TT 
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C [A ublicati 
‘ications 
Pa \Bank of Canada Pebraery 24, 1977 
7 o WEEKLY FINANCIAL STATISTICS(1) 
a. fg { / SO Oe See 


As at Increase since 


Feb. 23/77 Feb. 16/77 Feb. 25/76 


(Millions of Dollars) 


BANK OF CANADA 


Assets 


Government of Canada 





Treasury bills fly ore 1, GER b Sas -15.6 
Other - 3 years and under 3,104. 3 -0.5 ok ae pe 
- Over 3 years 3, 606. 3 0.1 626. 5 
Total 8,6 01235 ein 976.4 
(of which: - held under ''Purchase and 
Resale Agreements"’) (158. 4) (-29. 0) (40. 8) 
Bankers! acceptances 16.0 Se? -7.4 
(of which: - held under ''Purchase and 
Resale Agreements") (16. 0) (5. 7) (= 7.4) 
Advances to chartered and savings banks 20.0 4.1 -51.0 
Foreign currency assets 1,166.0 ~ 28-7 282.0 
Investment in the Industrial Development Bank 818. 0 - -172.0 
All other assets 420. 3 -231.4 80.2 
Total Assets pe rae 5 -289.8 1,408.2 
iabilities 
Notes in circulation 7, 23900 oo, 5 563.5 
Canadian dollar deposits: 
Government of Canada 4.1 -14.8 25,9 
Chartered banks 3, 15786 -8.4 or0..5 
Other 145.2 -1.2 58.4 
Foreign currency liabilities 25.0 -0.5 12.4 
All other liabilities 546.7 -226.4 at ee 
Total Liabilities ler lire -289.8 18. 2 
SO0VT. OF CANADA SECURITIES OUTSTANDING (par value) 
reasury bills 8,105 30 Le 750 
Canada Savings Bonds 16, 444 -21 776 
All other direct and guaranteed securities 18, 559 a Z, oto 
Total 43,108 8 4, 784 
Held by: 
Bank of Canada ~- Treasury bills 2, 002 fe) -14 
Other securities 6, 745 - 991 
Chartered banks - Treasury bills 3,991 -23 260 
Other securities 4,545 - 34# 196 
Govt. accounts - Treasury bills 189 -l 92 
Other securities 778 -l# 68 
General public - Canada Savings Bonds 16, 444 -21 776 
(residual) Treasury bills 1323 1# 1, oe 
Other securities 6,491 35# 1,024 
Total 43,108 8 
OVERNMENT OF CANADA BALANCES(@) 4, 532 222 


a 





(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
SHARTERED BANKS ** Feb. 23/77 
‘Canadian Dollar Major Assets 
- Canadian Liquid Assets 
Bank of Canada deposits 3, 153 
Bank of Canada notes 1, 000* 
Day-to-day loans 145 
Treasury bills 3, 991 
. 
Other Government securities 
- 3 years and under 4, 565 
- Over 3 years 
Special call loans(!) 826% 
_ Other call and short loans(!) 426% 
Sub -total 14, 111* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


oldings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 694 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 417 
(not included in total Canadian 
dollar major assets) 


554 


Total a EEL 


Feb. 16/77 


Increase since 


Feb. 9/77 


(Millions of Dollars) 


3, 166 
ryi¢5 

146 
4,014 


2,196 
2,403 
894 





14, 498 


52 

1, 944 
Lptok? 
44] 


343 
50, 063 


5, SOT 
3; 899 


551 
473 


rela fon 
67,052 


81, 549 


- 626 


670 


296# 


-49 


-37 


Feb. 18/76 


350 

57 
-26 
305 


- 300 
531 
Sat 
Be Wl 


Pace @ 


-15 
- 34 
- 130 

42 


-228 
S, 711 


1,092 
364 


-50 
-17 
702 


10, 438 


12, 148 


- 372 


218 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


*k Starting with the week ending February 16, 1977, the chartered bank selected assets 
and liabilities include data for the Northland Bank. 
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Prelim. Increase since 
HARTERED BANKS** Feb, 23/77 Feb. 16/77 | Feb. 9/77 Feb. 18/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 41, 260 21 6,975 
chequable ( 6, 527) ( -13)# ( 1) 
non-chequable (19, 283) ( 40)# ( 3, 280) 
fixed term deposits (15, 451) ( -6)# ( 3, 694) 


Non-personal term and 





notice deposits 19, 348) -13# 3, 099 
chequable ( 458) ( 14)# ( 51) 
non-chequable ( 935) ( 10)# ( 22) 
bearer term notes (-2, 763) ( 9) ( 338) 
other fixed term (15, 193) ( -47)# ( 2, 688) 

Demand deposits (less float) 11, 646 568i 669 

Total held by general public 72,255 576# 10, 744 
Government of Canada deposits 4,528 4,291 Bsa 493 
Total deposits (less float) 716, 545 4304 11,237 
Estimated float 637 - 3647 nt Pas 
Total Canadian Dollar Deposits 77, 183 667 11, 041 

URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 760 - 52 

- notes 6,153 -52# 517 

Demand deposits (less float) 11, 646 568# 669 

Total currency and demand deposits 18, 560 516# byn239 
Personal savings and non-personal term 
and notice deposits 60, 609 8# 10, 074 
Total Can. $ deposits and currency 
held by general public 79,168 524# 11, 313 
Government of Canada deposits 4,291 =146 493 
Total Currency and Chartered Bank 
Can. $ Deposits 83,459 378# 11, 806 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total Oper -114 2,202 
- swapped(@) (1, 098) (1,073) "") (13) (390) 
- other ( 5, 053) (-127) (1, 812) 
- loans 3, 286 38 696 
2. Bankers' Acceptances Outstanding 1,065 -23 73 
3. Debentures Issued and Outstanding 1,278 4 325 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 

** Starting with the week ending February 16, 1977, the chartered bank selected assets 

and liabilities include data for the Northland Bank. 
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wie a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
10 9, 810 5, 829 48,097 51,014 77, 696 
La 10, 004 6, 099 48, 312 51, 261 78,597 
24 9, 802 5, 900 48, 436 51, 347 485-710 
1 oSToT 5, 666 49,000 52-025 79, 376 
8 9,448 5, 419 48, 685 51, 651 78, 687 
15 9, 760 5, 165 48, 880 51, 922 79,265 
22 9, 893 5, 870 48, 838 51, 802 79, 303 
29 10,154 6,273 48,993 52, 01% 80, 012 
5 10, 084 6,461 48, 825 52 PO) 80,178 
12 9, 816 5, 896 48, 815 52, 164 79,961 
19 7, 00c 5, 847 49,197 52; 619 80, S72 
26 9,615 5, 600 49, 355 52, 889 80, 367 
2 9, 884 BOS 49, 829 53, 380 80, 794 
e) 10, 054R 6, 040R 49, 766R 53, 242R 81, 034R 
16 10,207 b, 215 50, 063 53, 621 81, 549 


Currency Monetary Aggregates 


Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
10 (Fe UT 18, 623 11; 058 79, 742 
17 6 kek: 1)’, 056 77, 807 80, 453 
24 6, 932 Lb. 195 tt, 122 80, 970 
1 7,143 L5,or5 10, Sta 81,471 
8 7,158 18, 482 tt, bos 80, 842 
15 Jae @O 19, 420 7 7999 81,404 
22 T, oot T9, 103 78, 281 BE 773 
29 7, 348 195-519 78, 912 82,435 
5 7,214 £95319 78, 884 82, 374 
12 7,048 18, 417 77,994 82,014 
19 6, 934 18, 53% 78, 189 82, 632 
26 6, 852 17, 886 77, 966 82, 532 
2 7,032 18,167 78,477 82, 904 
9 6,965R 18, 044R 78, 644R 83, O81R 
16 6, FES 18, 560 79,168 83, 459 





) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Feb. 23/77 Feb. 16-23/77 Feb. 1-15/77 
Cash Reserves - Statutory Basis 4,460 4, 469 4,466 
Required Minimum 4,445 4,445 4,445 
Excess 15 24 Pil | 
Excess as a ratio of statutory deposits . 02% . 03% . 03% 
Cumulative excess at end of period 144 £e9 


Average* 


: As at Month of 
Secondary Reserves! ) Feb. 23/77 Feb. 1-23/77 Jan. /77 
Secondary Reserves - Statutory Basis 4,15] 4, 340 4, 466 
Required Minimum 3, 838 3, 838 4,174 
Excess ais 502 292 
Excess as a ratio of statutory deposits -41% - 65% - 38% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Feb. 23/77 Feb. 16/77 Feb. 9/77 
Excess Secondary Reserves 3} 3. 346 575 
Other Canadian Liquid Assets 5,515 5, 869 5,465 
Total 5, 828 6,215 6, 040 
Total as a ratio of Canadian dollar n.a. 7.6% 7.5% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 


(increasing cash +; decreasing cash -) Feb. 23/77 Feb, 16/77 Feb. 9/77 


Net float +164.9 a Gi ab | ee ee 
Securities held under resale agreements -175.1 -198. 3 -10.8 


Net amount of other uncompleted 
securities transactions with dealers > - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Feb. 23/77 Feb. 16/77 Feb, 9/7 tt 
Advances to chartered and savings banks 
Average for week* 20.0 14.5 7.0 


Purchase and Resale Agreements 
Average for week* 88.4 76.0 20.9 
Maximum during week 212.6 200.0 85.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17,182.9; notice deposits 59, 576.1; statutory note holdings 
1, 302. 8 and the minimum average deposits with the Bank of Canada 3,142.2. The figures 
for March in millions of dollars will be: demand deposits 16, 815.0; notice deposits 
60, 401.7; statutory note holdings 1, 104.7 and the minimum average deposits with the 
Bank of Canada 3, 329.2. The required minimum ratio for February is 5.79; for March 
it will be 5. 74. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 andto 5.0 per cent effective February 
Lo7i. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 23/77 geen. 16/77 Feb. 9/77 
High 7 3/4 77/8 8 
Low 7 We 7 1/2 71/2 
Close 7 3/4 7 3/4 T7/8 
Average of closing rates 7.75 7.48 7. 80 


Average Treasury Bill Rate at Tender Feb. 24/77 Feb. Be 1 t Feb. 10/77 


91 day bills 7.65 7. 66 7.65 
182 day bills 7.52 7.54 7.54 


* ea eee ee Feb. 23/77 § Feb. 16/77 Feb.- 9/7 


7% Sept. 1/77 7.50 7.52 7.69 
71/2% ‘July 1/78 7.41 7.41 7.55 
61/2% June 1/79 1,43 7.48 7.54 
5.1/2% Aug. 1/80 Tay 7.55 7.54 
8 3/4% June 1/81 yep | 7. 82 Tube 
41/2% Sept. 1/83 7. 68 105 7. 64 
51/4% May 1/90 8.43 8.42 8. 38 
5 3/4% Sept. 1/92 8.51 8.33 8. 43 
91/2% June 15/94 Oeil 9.06 8.96 
10% Oct. 1/95 9,20 9.14 9.07 
Gise% Oct... 1/2001 9.14 9.08 8.99 
| Government Bond Yield Averages (2) 
| 1 - 3 years 6.96 7.02 7.04 
3 - 5 years 7.54 Toole Pe 
5 - 10 years 7.90 T2909 7.89 
Over 10 years sey S56 8.54 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Feb. 23/77 Feb. 16/77 Pepa 
Spot rates 
, High 103. 72 102. 73 102.43 
Low 102. 44 102.10 101. 96 
Close 103. 61 102.58 102.27 
Noon Average 102.95 102. 41 102: 22 
| (4) 
90-day Forward Spread 
Close .67P .69P .69P 
Noon Average ee .70P ar Ro 





1) The Bank Rate has been as follows effective from the date shown in brackets: 
| 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
| (Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.42%as of Feb. 23/77. 
(3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 













88 
84 
80 
76 
72 
Canadian Dollar Major Assets 
68 68 
64 64 
60 60 
56 56 
52 $2 
Canadian Loans Non-government 
Securities and Mortgages! 
48 
44 
40 8 
‘Free Canadian Liquid Assets@ 
4 4 
l2 
Required Cash and Secondary Reserves@ 
8 8 
4 
4 
Net Foreign Assets 
ee aang ; 
4 4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 
10 10 
Bettye ty 
0 O 
1974 1975 1976 1977 
1.Excludes day-to-day and call loans. Last date plotted Feb.16 


2.See footnotes on page 5. 24/2/77 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 






Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day-to-day Loans 





xt 





1977 


Last date plotted Feb. 23 
24/2/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS| 66 
64 
62 
60 
58 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 


36 


34 


32 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


inst RESIDENTIAL MORTGAGES? 


10.0 


9.5 


9.0 
8.5 
8.0 


7.5 
70 
6.5 
60 


5.5 


5.0 


4.5 


N D 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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60 GENERAL LOANS 60 
58 
56 
54 
52 
50 


48 





MUNICIPAL 





GRAIN DEALERS 
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Last date plotted Feb.16 
24/2/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 





68 






64 
Held by the General Public! 


60 


Personal Savings Deposits 


56 
54 


52 





48 Currency and Demand Deposits 


24 


= 





Non- personal Term and Notice Deposits 








8 Currency Outside Banks 





Government of 
Canada Deposits 






| 


1974 I975 1976 i977 


1.Excl. Govt. of Canada Deposits. 


as 











2.Notes and Coins Last date ory Feb. 16 
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1} 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 4a BONDS EXCLUDING C.S.B. 








42 20 
40 18 
38 16 
36 8 
r 
26 General Public 6 
24 4 
8 
General Public 
22 Bank of Canada 
6 
20 aaa 
6 
18 Chartered Banks 
4 
eZ Zz 
10 Govt.Accts. 
Chartered Banks fe) io visletialaali rie re) 
8 TREASURY BILLS 
10 
8 
(2 
O 
CANADA SAVINGS BONDS 
18 
16 16 
14 14 
12 12 
10 
2 
1974 1975 1976 1977 1974 1975 1976 1977 


Last date plotted Feb.23 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 














TREASURY BILLS! 
10 10 
8 182 Day Bills 8 
91 Day Bills 
6 6 
10: GOVERNMENT BOND YIELD AVERAGES? , 10 
I-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
: 
7 10 10 
} 5-10 Years 
{ 
q 8 
; 8 
{ 
f 
: 6 6 


1 
| 10 Over 10 Years 10 
8 8 
6 


‘ 1974 1975 IS976 1977 
| 1. Weekly tender rate on Thursday date. 


2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Feb 23 
include extendible issues. 


24/2/77 
















| CA) \Conake. 
Eas) Bank of Canada 
LN) /6 
Jibei ay WEEKLY FINANCIAL STATISTICS(!) 
-$/b6 » 
As at 
NK OF CANADA Mar. 2/77 
overnment of Canada securities 
Treasury bills 1,999.4 
Other - 3 years and under 3, 12892 
- Over 3 years 3, 606.4 
Total 8, 734.5 
(of which: - held under ''Purchase and 
Resale Agreements"') (158. 1) 
Bankers' acceptances 2322 
(of which: - held under ''Purchase and 
Resale Agreements"') (1547) 
dvances to chartered and savings banks 532) 
Foreign currency assets 1,140.0 
Investment in the Industrial Development Bank 818.0 
ll other assets 763.0 
Total Assets ll, 5d2ed 
iabilities Kat 
Notes in circulation / 7,242.8 
[MAR 2 C | 
Canadian dollar deposits: \ e j 
Government of Canada Go, 2063 
Chartered banks Qw5 3, 364.2 
Other me 115.5 
Foreign currency liabilities 122.3 
All other liabilities 645.9 
j 
8 ks ae | 


] Total Liabilities 
q 


GOVT. OF CANADA SECURITIES CUTSTANDING (par value) 


Treasury bills 
anada Savings Bonds 
ll other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks 
Govt. accounts 


General public 
(residual) 






Total 


VERNMENT OF CANADA BALANCES(¢) 





(1) 
(2) 


8,135 
16, 426 
18, 560 


43,121 


2,038 
6, 769 
3, 982 
4,545 

233 

783 
16, 426 
1, 883 
6, 463 


# Figures for the previous week have been revised. 





For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


March 3, 


Government 
Publications 


1977 


Increase since 


Feb. 23/77 
(Millions of Dollars) 


Mar. 3/76 


oO 
Ww 
on 
Wik wm 


—_ 
Oo 
W 

anor CO 





Vrel .€ dorsM 











































| | | Wee eoititsos8 at 
| 2 .Se- B.50, pf ie ba LO | 
E . [dé > -*S - 8S! & 418 usa % a 7 ‘ 
) t dtd f 0 4 2 .d00 £ tow. | 
| é 200 $.¥2 @ DET 8 . ie aa 
| bas sesdoivt" tebmyu bled - :do Ri 
| € 8) (é .0-) (1.821) (VainoonsetgA elsaoh 7 
| 2 oie PD) T £2 290n8Iqso08 ‘atom 
: bus sesdotsi" tebay blod + :doidw 3 °) 
(@ 88+) (&..0-) (v.22) (“eimemsstgA sleeoA | 7 
0 .€€ 0.€I 0 .£€ . -e2ansd agaives bas beretzad> of BS ae 
b ,€0f 0 .dS- ,* O.0Sf,f | aiseas YONSTIVS agisxe 
) 0 .STI- - 0.818 Ane sabeieatenelk {sittaubal od} ai Saontte ; 
1 d.08 3 SAE 0 £97 - ajeaes radio 
8 .e00 @ .d0€ I Sfe ft eisaaA | 
SSS = SSS SS itt F . ) j 
Lo PAGER =e 
jf 4' ~ i? 
0 .0&2 8.€ 8 .Sas fF solisivotio mi eetc 
) yoy OL FAM | 
v" . :etieogsb ts6llob msi 
| S.2- €.31 € 18 Wine, ML Y sbsas) Yo Insenttesved 
bod 2.008 SEE “NS erinsd borsized 
& Sb 8 ..eS- 2.20 ; _ tedie 
e ey €..1? € .SSI ponilidsil yousti9 “ gion 
I .02 - $..0°0 @ ,eh0 esitilidsil tedio 
8 .e00 I 2 . APE [.Sfe {I esitilidsit Isto 
———————— ——— 7 — Se 


(sulsv 16q) DMIGUAT2TUO e@aITIAUOA2 ACAUAD FO .T 











OST I oe #€f 8 . allid ytuas 
O8T 8i- éSé,oL ebmoG egnivse sbs 
ess .s [ Ode 81 esititusse bestastsug bas tde1ib 139d30§ 
208 .b ef [St £2 ‘fet0T) 
SS SSS ooo SSS ‘ 
yd b 
e8- o€ 8€0,S elfid yxuasetT - sabansD to An 
eee aS PdT .d ssitizuosa rediO 
SBE %e- S80 .é sllid yruese1T - aralasd betet tas 
av ¥if- @be bh asititucse ted30 
eee bb EES elliid yrvesetT - einvoors .tvo 
82 eh ear ecititysee teftO 
oat BI. dS$4 df ebnofl aygnive2 sbhansD - ‘vilduq istsascg 
@SE I Ob. £88 J! allid yxruesoxT ‘Usubieet) 7 
C204! eef- Edd ,d esitituces ted30 . . 
008 et ISt ,€2 {sioT 
Tée #idl- Ive > ae AE AGAMVAD 10 THAMVAZY 
nestles —— SS oS “1 —_,* — gche e@ .w) OR oer * 5 
-wsives sbansD to Ans& 958 molsasnes¢ = oe 2 bas sish t3il1s9 107% 


-eAned betstrsdo sdi bas shana to Aned offi 42 esonsisd x4llob asibsans > 
-bseivet aoed svad Asew avoivetg ‘di tok estugiF 


a= 2= 





Prelim. Increase since 
Mar. a | Feb. 23/77 Feb. 16/77 Feb. 25/76 
(Millions of Dollars) 


HARTERED BANKS 





anadian Dollar Major Assets 





Canadian Liquid Assets 


Bank of Canada deposits 3, 364 3,158 -8 Oke 
Bank of Canada notes 1, 000* 1, 140 l6# 104 
Day -to-day loans 107 145 -] A 
Treasury bills 3,982 3,992 -23 260 


Other Government securities 





- 3 years and under 2,193 -3 - 312 
- over 3 years igs 2, 384 -20 510 
Special call loans(!) 645% 824 -70 435 
Other call and short loans(!) 446 * 429 2125 99 
Sub -total 14, 109* 14,263 -235# 1, 394 
Less Liquid Canadian Assets 
Loans to provinces 70 18 -17 
Loans to municipalities 1, 941 - 6# ye. 
Loans to grain dealers 1, c42¢ 23 =-132 
Canada Savings Bond loans 429 -12 44 
Loans to instalment finance 
companies 312 -31 -272 
General loans 50,211 142# 8, 568 
Mortgages insured under the N.H.A. 52003 a 1,088 
Other residential mortgages 3,912 13 379 
_ Provincial securities 554 3 -47 
_ Municipal securities 469 -3 - 30 
q Corporate securities 2, 774 14 (eey's 
. 
| Sub -total 67, 248 186# 10, 279 
Total Canadian Dollar Major Assets 81, 510 -49# 115643 
Net Foreign Currency Assets - 668 We eee -278 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 649 703 a3 aE 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 33] 414 -42# 224 


(not included in total Canadian 
dollar major assets) 


Total 980 T; 136 -9# 480 


(1) Call ane short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 2/77 Feb. 23/77 Feb. 16/77 Feb. 25/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 41, 382 124# 6, 967 
chequable ( 6, 495) ( -33)# ( -26) 
non-chequable (19, S31) ( 48) ( 3,335) 
fixed term deposits (15, 556) ( 109)# ( 3, 658) 


Non-personal term and 


notice deposits 19, 641 293 3,021 

F chequable ( 460) ( 3) # ( 65) 
| non-chequable ( 962) { -24\8 ( 35) 
bearer term notes ( 2, 794) ( 42)# ( 2 38) 
| other fixed term (15, 425) ( 227)# ( 2, 684) 
Demand deposits (less float) 10, 953 -815# 270 

. Total held by general public 71,916 -398# 10, 258 
i Government of Canada deposits 4, 349 4,527 237i 734 
H Total deposits (less float) 76, 503 -l61l# 10,992 
_ Estimated float 1,135 62 3# may Ng 
Total Canadian Dollar Deposits 77, 638 462# 10, 817 


id 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


; Currency outside banks - coin 758 -# 50 
- notes 6,099 -54 459 
! Demand deposits (less float) 10, 953 -815# eo « o 
Total currency and demand deposits 17, 809 -870# 779 
_ Personal savings and non-personal term 
; and notice deposits 61, 023 417i en a 288 
f Total Can. $ deposits and currency 
held by general public 78, 832 453% 10, 767 
Government of Canada deposits 4,527 237H ee 


Total Currency and Chartered Bank 
Can. $ Deposits 83, 360 -216# PPSA501 


SUPPLEMENTARY INFORMATION 


— 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(?) 
- deposits - total 6, 156 30 1, 905 
- swapped(@) (1, 211) ( 1, 106) (33) tf ovyie3) 
- other ( 5,050) ( -3) ( 1,°542) 
- loans 33337, 51 786 
2. Bankers' Acceptances Outstanding 1,069 4 87 
3. Debentures Issued and Outstanding 1,278 ~ 325 





| (1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]6 inthe Bank of Canada Review. 
| (2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
































Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loane.! Assets 
1976 io Westie 5 aes "erie: Sati ede 
Nov. 17 10,004 6, 099 48, 312 51, 26} 78, 597 
24 9, 802 a FOU 48, 436 51, 347 78, 710 
Dec. ] 9, 757 5, 666 49, 000 52, 0eo 79, 376 
8 9,448 5, 419 48, 685 oh AA oko 78, 687 
LS 9, 760 5165 48, 880 bi Bee 79, 265 
ra pe Be DOL 48, 838 51, 802 To Svs 
ou 10, 154 hige te 48,993 52, Ula UR 3 bid 
1977 
Jan. 5 10, 084 6, 161 48, 825 52A.O MM 80,178 
12 9, 816 5, 896 48, 815 52, 164 G9 E261 
2 plea he 5, 847 BD VO 52, 675 BO, O12 
26 97615 5, 600 49, 355 52, 889 80, 367 
Feb. Z 9, 884 BOS 49, 829 53) 380 80, 794 
9 10, 054 6, 040 49, 766 53, 242 81, 034 
16 10,207 6, 214R 50, 069R 53,0508 81, S590R 
22 9,965 5, 980 5O 2d BS st iat $1, 510 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits) 
1976 
Nov 17 6,998 19,056 71, 887 80, 453 
24 6,932 18, 195 its hide, 80,970 
Dec. ] 7,143 1S, O15 TO Ee 81,471 
8 Pe Bey.) 18, 482 77,182 80, 842 
Ls y ra AG) 19, 420 145.299 81,404 
Ze TPRE eT 19,103 78, 281 e1, 773 
29 7, 348 19,2519 Loy. Fe 82,435 
n977 
Jan. 5 7,214 ry, 319 78, 884 82, 374 
12 7,048 18, 417 tt; 998 82, 014 
19 6, 934 16, 538 78; 189 82, 632 
26 6, 852 17, 886 77, 966 G2 S36 
Feb. z 7, 029R 18, 274R 78, 584R 83,011R 
9 6, 962R 18, 150R ogc) bas 83, 188R 
16 6, JR 18, 679R 79,,285R $3. 575R 
23 6, 857 Lf 4809 78, B32 83, 360 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


personal term and notice deposits and total personal savings deposits at the chartered 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Mar. 2/77 Mar. 1-2/77 Feb. 16-28/77 
Cash Reserves - Statutory Basis 4,470 4,492 4,484 
Required Minimum 4,434 4,434 4,445 
Excess 37 58 39 
Excess as a ratio of statutory deposits . 05% . 08% . 05% 
Cumulative excess at end of period 116 348 


Average* 


a As at Month of 
Secondary Reserves(¢) Mar. 2/77 Mar. 1-2/77 Feb. /77 
Secondary Reserves - Statutory Basis 4,126 4,095 4, 300 
Required Minimum 3, 861 3, 861 3, 838 
Excess 265 234 462 
Excess as a ratio of statutory deposits - 34% . 30% . 60% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Mar. 2/77 peb.. 23/11 Beb,..16/77 
Excess Secondary Reserves 265 314 346 
Other Canadian Liquid Assets 5,550 5, 666 5, 868 
Total 5, 815 5, 980 6,214 
Total as a ratio of Canadian dollar avai 7. 3% 7. 6% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 2/77 Feb. 23/77 Feb. 16/77 
Net float -90.5 +164.9 4172.9 
Securities held under resale agreements -174.9 cl75.2 -198. 3 
Net amount of other uncompleted 
securities transactions with dealers < =: 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


Mar. 2/77 Feb. 23/77 Feb. 16/77 


Advances to chartered and savings banks 


Average for week* 28.2 20.0 14.5 
Purchase and Resale Agreements 

Average for week* ya Ae | 88.4 76.0 

Maximum during week 270.9 212.6 200.0 











(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars were: demand deposits 17, 182.9; notice deposits 59,577. 3**; statutory note holdings 
1, 302. 8 and the minimum average deposits with the Bank of Canada 3,142.2. The figures 
for March in millions of dollars are: demand deposits 16, 813. 4**; notice deposits 
60, 403. 2**; statutory note holdings 1, 106.2** and the minimum average deposits with the 
Bank of Canada 3, 327.6**. The required minimum ratio for February was 5.79; for 
March it is 5.74. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 andto 5.0 per cent effective February 
LAT: 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings caleulated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 2/77 Feb. 23/77 Feb. 16/77 
High 77/8 7 3/4 77/8 
eet 7 3/4 (ae: 71/2 
Apes 7 3/4 7 3/4 7 3/4 
Average of closing rates 7. 80 7.75 7.78 

Average Treasury Bill Rate at Tender Mar. 3/77 Feb. 24/77 Feb. 17/77 

91 day bills 7.66 7.65 7.66 
182 day bills Te57 7. 52 7. 54 
(2) 

Government Bond Yields Mar,i2/77 Feb, 23/77 Feb. 16/77 
7% Sept. 1/77 7.58 7. 50 % 52 
1if2% ‘July 11/78 7.41 7.41 7.41 
61/2% June 1/79 7.48 7.43 7.48 
5 1/2% Aug. 1/80 7.49 7.47 7.55 
8 3/4% June 1/81 Tate Te th 7. 82 
41/2% Sept. 1/83 7.75 7. 68 7.65 
5 1/4% May 1/90 8.49 8.43 8. 42 
5 3/4% Sept. 1/92 8. 56 8.51 8. 33 
91/2% June 15/94 9.20 9.12 9. 06 
10% Oct. 1/95 G27 9.20 9.14 
91/2% Oct. 1/2001 9.21 9.14 9.08 


Government Bond Yield Averages (2) 


1 - 3 years 7,02 6.96 7.02 
3 - 5 years Tan 7.54 7.58 
5 - 10 years 7.94 1.90 ed, 
Over 10 years 8. 68 8. 62 8.57 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 2/77 Reb. 23/77 Feb. 16/77 
Spot rates 
High 1OSSTS 103, 72 102. 73 
Low 103,.61 102. 44 102.10 
Close 104.14 103. 61 102. 58 
Noon Average 104. 46 102.95 102. 41 
(4) 
90-day Forward Spread 
Close ~67TP .67P .69P 
Noon Average .69P . 70P . 70P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.42% as of Mar. 2/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 










88 
84 
80 
76 
72 
Canadian Dollar Major Assets 
68 68 
64 64 
60 60 
56 56 
52 52 
Canadian Loans Non- government 
Securities and Mortgages! 
48 
44 
40 r 8 
Free Canadian Liquid Assets 
4 4 
12 
Required Cash and Secondary Reserves 
8 8 
4 
4 
Net Foreign Assets 
0 O 
4 “ 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 
10 te) 
TL ee itera Ain. 
ie) 0 
1974 1975 I976 io7/ 
1.Excludes day-to-day and call loans. Last date plotted Feb.23 


2.See footnotes on page 5. 3/3/77 


(RETO Ds egaToyA 


exbueT 14 wax daft Baie rei, 


reed so wiled reitomwd 


a 


2 aah 88" 


‘* 


-2C /euct: eee 
es ee 


id 


| 
| 





4.4 


4.0 


3.6 


44 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to- day Loans 


1977 


Last date plotted Mar. 2 
3/3/77 
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TOTAL CANADIAN LOANS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





64 58 


62 56 


60 54 


58 52 


56 50 


54 48 


52 46 


50 44 


48 42 


46 40 


44 38 


42 36 


40 34 


38 32 


36 30 


66 60 GENERAL LOANS 


34 





32 FaL-/ 32 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


10.5 = RESIDENTIAL MORTGAGES? 105 


10.0 


4.5 


1 F-MyhYeerd  ! A $$ O }N OD 


2.Mortgages insured under the National Housing Act and 
other residential mortgages. 











24 MUNICIPAL 24 
2.2 2.2 
2.0 2.0 
1.8 1.8 
1.6 1.6 
1.4 1.4 
1.2 12 
1.0 1.0 


GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








68 
64 

Held by the General Public! 
60 

Personal Savings Deposits 
56 
54 
oi 
48 Currency and Demand Deposits 
24 

\ 
te 
Non- personal Term and Notice Deposits 

16 
ie 





Currency Outside Banks 


1974 1975 1976 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins 
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44 


40 


36 


24 
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16 


24 
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Last date plotted: Feb.23 
3/3/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 






42 20 
40 40 i8 18 
38 38 16 16 
36 36 14 8 
34 26 6 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 6 
20 20 b 
4 6 
18 18 Chartered Banks 
ato 4 
16 
2 2 
14 10 Govt.Accts. 
Chartered Banks 0 ater ta err taj ua leita O 






8 8 TREASURY BILLS 
6 10 
8 
Bank of Canada 
8 8 
6 6 


6 
2. 2 4 2 
General Public 
: ne ae . 





= hindi op le 
CANADA SAVINGS BONDS 6 
Chartered Banks : 

18 4 4 

16 16 2 4 
: Bank of Canada 

14 14 2 +2 

Govt. Accts. 
a SS en RE 0 
2 ra 
\974 1975 1976 \977 1974 1975 1976 1977 


Last date plotted Mar.2 
3/3/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





TREASURY BILLS! 








182 Day Bills 


9! Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 

8 

6 








10 
3-5 Years 

8 

6 


10 

5-10 Years 
8 
6 
Io Over 10 Years Io 
8 8 
6 6 


1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. ' 
2.Based on Wednesday closing mid-market prices.Averages are not weighted and Last date plotted Mar 2 


include extendible issues. WoriT 











GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(*) 


C i Caneda 
FN IO Bank of Canada 
Pee al | WEEKLY FINANCIAL STATISTICS(!) 
‘ tee 
~ 
As at 
BANK OF CANADA Mar. 9/77 
Government of Canada securities 
Treasury bills 1, 926.03 
Other - 3 years and under 3, OW (98 
- Over 3 years 3, 606. 6 
Total 8, 600.1 
(of which: - held under ''Purchase and 
Resale Agreements") (=) 
Bankers' acceptances 8.0 
(of which: - held under ''Purchase and 
Resale Agreements") (=) 
Advances to chartered and savings banks 33.0 
Foreign currency assets 1, 352.4 
Investment in the Industrial Development Bank 818. 0 
All other assets 444,2 
Total Assets 11, 260.7 
Liabilities 
Notes in circulation oe 9 WARE 
Canadian dollar deposits: 
Government of Canada Giigs 
Chartered banks 3, 349.7 
Other 112.4 
Foreign currency liabilities 41.0 
All other liabilities 422.8 
Total Liabilities 11, 260u7 


8,165 
16, 401 
18, 560 


43,125 


1,952 
6, 718 
4, 006 
4, 525 
202 
783 
16, 401 
2,005 
6, 534 


43,125 


etl 


—==—=—=—————[——>SS— 


March 10, 


| Mar. 
(Millions of Dollars) 














2/77 


-25# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Mar. 9/77 
H 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 350 
Bank of Canada notes 1, 088* 


Day -to-day loans 342 


Treasury bills 4,006 
Other Government securities 
- 3 years and under 
. - Over 3 years Ok 
| Special call loans(+) 522* 
_ Other call and short loans(!) 392* 
Sub -total 14, 277% 


. Less Liquid Canadian Assets 


{ Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


a 


General loans 


Mortgages insured under the N.H.A. 
_ Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


§ 
Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 723 
(included in less liquid 
Canadian assets) 


Sn, 


Chartered bank instruments(@) 382 
(not included in total Canadian 
dollar major assets) 


Total 


ne 


Mar. 2/77 


Increase since 


Feb. 23/77 Mar. 3/76 


(Millions of Dollars) 


3, 364 
978 
107 

3,983 


2, 78 
2, SO 
645 
456 


14,097 


87 
2,006 
bare ad 

412 


366 
DOT 970 


gee be) 
S927, 


542 
449 


by laoul: 
68, 138 


St. 200 


-608 


646 


330 


- 60# 


-84 


-143# 





416 
23 
oF 

342 


- 336 
500 
344 
104 


1,453 


- 39 
46 
-129 
40 


- 300 
8, 806 


1,114 
409 


-72 
-1l 
et 


10, 620 


1 Wie 


- 87 


ra 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 


after notice is given. 





* Estimated. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


by either the lender or borrower on the same day that notice is given or in 24 hours 
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Prelim. 


ARTERED BANKS Mar. 






anadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 

fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 

Total held by general public 
Government of Canada deposits 
_ Total deposits (less float) 
Estimated float 


4,692 


Total Canadian Dollar Deposits 


SURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

. Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

H Total Can. $ deposits and currency 

: held by general public 

Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


J 
' 


1. Foreign currency business with 
Canadian residents (booked in 


Canada) (1 
. - deposits - total 
- swapped (4) (1, 252) 
- other 
- loans 


Bankers! Acceptances Outstanding 


Debentures Issued and Outstanding 


9/77 


Mar. 2/77 


Increase since 


Feb. 23/77 


(Millions of Dollars) 


41,579 
( 6, 603) 
(19, 407) 
(15, 568) 


19, 5638 
( 482) 
( 1, 042) 
eZ, Sony 
(15, 214) 


11, 697 


72, 864 


4, 349 


71,e@03 


1,456 


78, 669 


758 


6, 265 
11, 697 


18, 720 


61, 167 


49, 507 
4, 349 


__ 84,236 


| 


197# 
( 106)# 
( 80) # 
{ bet 


-56# 
( 23)# 
(i) 79) # 
ia 

( -215)# 


750# 
891# 
- 138 
713# 
317# 


1, 030# 


168# 
750# 
918# 


141# 
1, 059# 


-178 


881# 


403 
118) 
( 85) 


Mar. 2/76 


6,931 


Ss ee 
( 3, 584) 


3, 084 
83) 
72) 

227) 

2, 702) 


643 


10, 658 


943 


11, 601 


194 


bias 


afd 


507 
643 
t, 201 


10,016 


Lb eyed We 
943 


Uz, boo 





2,0se 

( 407) 
( 1, 615) 
820 


51 


315 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 





on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar 


Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
Bl617 B1605 
67, 545 67, 091 43, 382 43,76) 
68, 547 68, 433 44,003 44,48) 
69, 528 69, 687 45, 187 45, 543 
70,910 71,015 46, 838 46,920 
72,080 71, 938 47,261 46, 847 
72, 760 72,679 47, 560 47,171 
73,615 73,619 48,231 48,008 
74, 696 74, 525 49, 308 48,770 
75, 532 75, 604 49,851 49, 496 
76, 240 76, 682 50,245 50, 202 
76,918 77, 350 50, 655 50, 935 
78, 062 77,971 51,172 51, 567 
79, 342R 78, 859R 51, 883 52, 354 
80, 220 80, 060 52, 438R 53,021R 
81,223 81, 386 53,514 53,946 


Personal Savings 
Deposits 


seasonally 
unadjusted adjusted unadjusted 
B1600 
32, 980 33, 670 14, 517 
33, 605 34, 135 15, 564 
34, 280 34, 617 16, 405 
34, 942 35, 271 16, 897 
35, 704 35, 761 18,252 
36, 359 36, 308 18, 757 
37, 067 36, 961 18,472 
37, 654 37, 296 18, 309 
38, 234 37, 698 18, 400 
38, 890 38,259 18, 658 
39, 443 38, 953 18, 957 
39, 905 39, 964 19,055 
40,014R 40, 877R 18, 887 
40, 720 41, 382 18,999 
41,291 41, 708 19, 345 


Not available. 
Revised. 
As at month-end, 


Non- Personal 


Term & Notice Deposits 
seasonally 


adjusted 


B1610 


14, 829 


16,248 
16,203 
16, 149 
17, 620 
18, 712 
18, 528 
18, 485 
18, 693 
19, 042 
18, 867 
18, 906 
19, 282 


19, 832 
19, 078 


General Business(1) 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted 
B1606 B1607 

40,278 40, 222 23,228 23, 403 13,175 
40, 46) 41,019 23,969 24, 370 13,259 
41,246 41, 861 24, 656 24, 737 13, 423 
42, 618 43,100 25, 611 25,574 13, 624 
43, 311 43,250 25, 755 25,460 14, 046 
43,955 43, 834 25, 761 25,670 14, 400 
44,777 44, 601 26, 143 26,075 14, 841 
45, 792 45,293 26, 747 26, 613 15, 118 
46, 462 46,058 26, 932 26, 812 15, 382 
47, 104 46, 830 27, 340 27, 378 15, 613 
47, 569 47,463 27, 559 27, 607 £5; 939 
48, 237 48,199 28, 094R 28, 079R 16, 006 
48,879 48, 815 28,218 28, 440 16,177 
49,051R 49, 747R 28, 673 29,139 16, 243 
49,977 50, 738 * * * 


Currency Outside Banks 
and Demand Deposits 


Loans in Canadian Currenc 


Held by General Public(2) 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1609 B1603 
18, 776. 18,117 66, 273 66, 696 
17, 645 17, 609 66, 814 67, 726 
17, 265 17, 854 67, 950 68, 748 
17, 003 17, 662 68, 841 69, 452 
17, 264 17, 478 71,220 70, 984 
17, 393 17, 739 72,510 125.299 
18, 040 18, 053 73,579 73,419 
18, 326 18, 020 74,290 73, 813 
18, 331 18, 140 74,965 74, 540 
18,477 18, 260 76, 024 75, 598 
18, 313. 18, 192 76, 712. 76,118 
18, 560 18, 256 Th fae ed 77, 150 
19, 086R 18, 426R 77, 988R 78, 510R 
18, 540 18, 499 78, 258 79, 289 
18,226 18, 850 78, 862 79, 739 


unadjusted 


70, 339 


70, 826 
71, 823 
72, 318 
735 576 
75, 023 
75, 784 
76, 561 
77, 666 
78,155 
78, 899 
80, 152 
81, 583R 


82, 388 
83, 282 


Unsecured Personal(1) 


seasonally 


adjusted 
B1608 


13, 200 


13, 460 
13, 732 
13, 895 
14, 108 
14, 345 
14, 648 
14, 922 
15, 238 
15, 480 
15, 746 
15, 979 
16,218 


16, 490 
* 


Currency Outside Banks and Chartered Bank Deposits 
T otal(3) 


seasonally 


adjusted 
B1602 


69, 397 


70. 414 
71, 663 
72 44) 
73, 656 
75, 265 
76, 136 
76 704 
78, 003 
78,913 
79,210 
79, 558 
80, 521R 


81, 897 
83,033 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 


savings deposits at the chartered banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 











Ratio Scale 
80 
Canadian Dollar 
Major Assets 
60 
Total 
50 Canadian Loans 
40 
General Loans 
30 
Business Loans! 
25 
20 
15 Unsecured Personal Loans? 
10 


1974 1975 1976 


1.As of month-end. 


2.Currency outside banks plus total Canadian dollar deposits, including the de 


1977 


100 


80 


60 


30 


25 


20 


CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted — Average of Wednesdays 


100 Billions of Dollars 


Ratio Scale 


80 


Total? 






60 Held by 


General Public > 


50 5 








Personal : 
Non-chequable Deposits 





Personal 
Fixed Term Deposits 


Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 


Currency and Demand Deposits 


15 
P finn 
1974 1975 1976 


3.Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 
total personal savings deposits at the chartered banks. 


1977 


posits of the Government of Canada at the chartered banks 


100 


25 


20 


20 


15 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


\o 
= 
Oo 








Earning UF ree’! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'! Assets 
a 24 9, 802 &, 900 48,436 51, 347 78, 710 
Dec. 1 Rg 5, 660R 49,000 S2,0e0 79, 372R 
q 8 9,448 5,420R 48, 685 51, 651 78, 689R 
1 15 9, 760 5, 769R 48, 880 51, 922 79, 270R 
| oe 9,893 5, 863R 48, 838 51, 802 79, 367R 
ao 10,154 6,271R 48,993 S2,017 80, 012 
( 
ng977 
an. 5 10, 084 6,161 48, 826R 52, 0138 80,178 
12 9, 816 5, 896 48, 818R 52, lion 79, Jo} 
; 19 9, 852 5, 848R 49,201R 5246 TOR 80, 372 
| 26 9,615 5,601R 49, 361R 527 SISK 80, 367 
a, Pe 9, 884 SF 765 49, 834R 53, 386R 80, 794 
; 9 10,054 6, 040 49, 772R 53, 248R 81, 034 
: 16 TO; 207. 6,214 50,075R 53, 636R 81, 559 
5 Z3 95205 5, 981K 50,226R 53, 786R 81,507R 
Ss 2 Gi oo 6,50) 50,970 54, 718 82,236 
: Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (¢) Total Deposits(?) 
+1976 
Nov 24 6, 932 18,195 Thy tae 80, 970 
pDec. i 7,147R 18, 889R Ti, XO0 81,471 
8 7; 156R 18, 492R #7, 1818 80, 842 
. $5 7, 2142 19,426R 77, 989R 81, 394R 
Pe 7} 356K 19,107R 78, 28) oe aes 
oo 7, 348 19,519 78, 9lz 82,435 
. 
at 
Jan 5 (214 19, 319 78, 884 82, 374 
Le 7, 048 18,417 77, 994 82,014 
iy 6, 934 18,536 78, 189 82, 632 
26 6, 852 17, 886 77, 966 62, Sar 
Feb. 2 £029 18,274 78, 584 83,011 
9 6,962 16,150 78, 751 83,188 
16 6, 911 18, 679 Me BOF «be 63,575 
23 6, 855R 17, 802R 78, 828R 83, 355R 
Mar. v2 7,023 18, 720 79, 887 84, 236 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Mar. 9/77 Mar. 1-9/77 Feb. 16-28/77 
Cash Reserves - Statutory Basis 4,457 4,463 4,484 
Required Minimum 4,435 4,435 4,445 
Excess Le 28 39 
Excess as a ratio of statutory deposits . 03% . 04% - 05% 
Cumulative excess at end of period 198 348 


Average* 


As at Month of 
Secondary Reserves +) Mar. 9/77 Mar. 1-9/77 Feb. /77 
Secondary Reserves - Statutory Basis 4, 370 4,233 4, 300 
Required Minimum 3, 862 3, 862 3, 838 
Excess 508 372 462 
Excess as a ratio of statutory deposits - 66% - 48% - 60% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Mar. 9/77 Mar. 2/77 Feb, 25/77 
Excess Secondary Reserves 508 264 314 
Other Canadian Liquid Assets 5, 473 5, 537 5, 667 
Total We) ek} 5, 801 5, 951 
Total as a ratio of Canadian dollar as Tats T. 3% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 9/77 Mar, 2/77 Feb. 23/77 
Net float -6.8 -90.5 +164.9 
Securities held under resale agreements - -174.9 -175.1 
Net amount of other uncompleted 
securities transactions with dealers - - * 
and banks in Canada 
4, Central Bank Credit Outstanding Week Ending 


Mar. 9/77 Mar. 2/77 Feb. 23/77 


Advances to chartered and savings banks 


' Average for week* 33.6 20.2 20.0 
Purchase and Resale Agreements 

Average for week* 60.7 228.1 88.4 

Maximum during week 174.6 270.9 212.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of dollars 
are: demand deposits 16, 817. 4**; notice deposits 60, 415. 5**; statutory note holdings 
1,106. 8** and the minimum average deposits with the Bank of Canada 3, 327. 9**. The 
required minimum ratio for March is 5. 74. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


| 
: 
. 
J]. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 9/71 Mar. 2/77 Febwseo/ U7 
High Tus 7 C78 7 3/4 
Low 7 3/4 7 3/4 Talgha 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates Fe75 7-80 7.75 

| Average Treasury Bill Rate at Tender Mar. 10/77 Mar. 3/77 Feb. 24/77 

| 91 day bills 1265 7. 66 7.85 

1 182 day bills fae eget tee 

| (2) 

) Government Bond Yields Mar. 9/77 Mar. 2/77 Fev. t 
7% Sear, 1/77 7.59 7.58 7.50 
mig2% “Laly 1/78 7.43 Tol (EN 
61/2% June 1/79 7.55 7.48 TeA2 
B/2% Aug.  Y¥/80 7. 50 7.49 TeAT 
8 3/4% June 1/81 7. 81 rea. 7) 
41/2% Sept. 1/83 718 1275 7. 68 
5 1/4% May 1/90 8.55 8.49 8.43 
5 3/4% Sept. 1/92 8. 58 8.56 8.51 
91/2% June 15/94 9.23 9.20 9.12 

| 10% Oct. 1/95 9.29 Sere 9.20 

| 91/2% Oct. 1/2001 9.24 9.21 9.14 

Government Bond Yield Averages (2) 

] - 3 years EON 7.02 6.96 
3 - 5 years TGS Gace 7. 54 
5 - 10 years 95 7.94 1290 
Over 10 years 8. 70 8. 68 Pato "4 
@ Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 9/77 Miah. ey TE Fe@po eo d 
Spot rates 
High 105. 42 105.18 103.002 
Low 103.98 137.61 102. 44 
Close 105. 42 104.14 103. 61 
Noon Average 104. 71 104. 46 102.95 
(4) 
90-day Forward Spread 
Close .73P .67P .67P 
Noon Average TAB .69P . 70P 


eS 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% tAor. 15,.01974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.46% as of Mar. 9/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











88 
84 
80 
76 
72 
Canadian Dollar Major Assets 
68 68 
64 64 
60 60 
56 56 
52 52 
Canadian Loans Non- government 
Securities and Mortgages! 
48 
44 
40 8 
"Free Canadian Liquid Assets 
4 4 
l2 
Required Cash and Secondary Reserves 
8 8 
4 
4 
Net Foreign Assets 
e) O 










= ae 
5 "Eree' Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets® 
10 — 10 


Pe 
0 O 


1974 i975 1976 1977 
1 Excludes day-to-day and call loans. Last date plotted: Mar.2 
2.See footnotes on page 5. 10/3/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.4 
4.0 
3.6 


44 


Treasury Bills 


4.0 
3.6 
32 
Bank of Canada 


Notes and Deposits 


4.0 


3.6 








Day -to- day Loans 


1977 


Last date plotted:Mar 9 
10/3/77 


4.8 


44 


40 


48 


44 


4.0 


3.6 


4.8 


44 


4.0 


3.6 


3.2 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS. 


66 





64 


62 


60 


58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 





10.5 -=— 10.5 
10.0 10.0 
9.5 9.5 
9.0 “ 9.0 
8.5 8.5 
8.0 8.0 
75 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 3.9 
5.0 5.0 
45 4.5 


J FM AM J Jd N OD 


A $ 0 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 
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Bia MUNICIPAL 
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GRAIN DEALERS 


1.6 1.6 
1.4 1.4 
1.2 (2 
1.0 1.0 
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A. § Oo B.D 


Last date plotted: Mar 2 
10/3/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 


84 


80 














76 
To 
68 68 
64 44 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
iV 24 
12 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 ered, Currency Outside Banks@ 8 
4 S 
_ Government of 
ees Canada Deposits 
Pyret | 0 


1974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. 


2.Notes and Coins. Last date plotted: Mar.2 
10/3/7 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
40 40 18 
Total 
38 38 16 
36 —| 36 8 
34 26 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 
20 20 aa 
6 
18 18 Chartered Banks 
4 
16 
2 2 
14 10 Govt.Accts. - 
Chartered Banks O Pr alerlylaudewaditebvsla chia | 0 
8 8 TREASURY BILLS 
6 10 
8 
Bank of Canada 
8 8 
6 6 
6 4 
Za 2 & 2 
General Public 


CANADA SAVINGS BONDS 


Chartered Banks 


Bank of Canada 


Govt. Accts. 
0 ne as O 





\974 1975 1976 \977 1974 1975 I976 1977 


Last date plotted:Mar.9 
10/3/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 






TREASURY BILLS! 






182 Day Bills 







91 Day Bills 





10: GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 


mana 


3-5 Years 


8 

6 

10 
5-10 Years 

8 

6 


Over |O Years 





6 
1974 i975 1976 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 
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Last date plotted: Mar.9 
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X ee Publications 
\Bank of Canada March 17, 1977 


: WEEKLY FINANCIAL STATISTICS(1!) 
\ 


As at Increase since 


Mar. 16/77 Mar. 9/77 Mar. 17/76 


(Millions of Dollars) 





Government of Canada securities 








Treasury bills 2,039.7 123.4 -~134.5 
Other - 3 years and under re Oe fy eG 40.6 406.2 
- Over 3 years 3, 606. 6 0.1 636.5 
Total 8, 764.2 164.0 908.2 
(of which: - held under ''Purchase and 
Resale Agreements") (138. 0) (138. 0) (138. 0) 
Bankers' acceptances 23.9 15.9 -4,7 
(of which: - held under ''Purchase and 
Resale Agreements"') (17.9) (17.9) (17.9) 
Advances to chartered and savings banks 35.0 2.0 35.0 
_ Foreign currency assets b, 1357 -221.8 251.9 
Investment in the Industrial Development Bank 818.0 - -172.0 
All other assets 755.4 11.2 126.4 
Total Assets Ll, Soe ethos 1, 144. 8 
Liabilities 
Notes in circulation 7,280.9 ai. 7 562.6 
_ Canadian dollar deposits: 
Government of Canada 5.9 -16.4 -13.5 
Chartered banks 3; S452 5.4 381.0 
Other L190] Gax¥ 58.2 
Foreign currency liabilities 82.6 41.7 68. 3 
All other liabilities 688.4 265. 6 88.2 


Total Liabilities 1 ame Zt 1, 144.8 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 8,195 30 1, 750 

Canada Savings Bonds 16, 375 -26 791 

All other direct and guaranteed securities 18, 560 ~ 2,289 

Total 43,129 ~ 4, 830 

Held by: 

Bank of Canada ~- Treasury bills 2,076 125 - 137 

Other securities 6, 758 40 1, 041 

Chartered banks - Treasury bills 4,099 91# 524 

Other ,securities 4,521 -7# 158 

Govt. accounts - Treasury bills 162 -41 99 

Other securities 782 -# 53 

General public - Canada Savings Bonds 16, 375 -26 791 

(residual) Treasury bills 1, 858 -145# 1, 264 

Other securities 6, 498 - 33# 1, 038 

Total 43,129 a 4, 830 

GOVERNMENT OF CANADA BALANCES(@) 4,543 aL7l 905 
| eee 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. 
HARTERED BANKS Mar. 16/77 
anadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 355 
Bank of Canada notes 1, i01e 
Day -to-day loans 140 
Treasury bills 4,099 
Other Government securities 
. 
- 3 years and under 4,573 
. - Over 3 years 
_ Special call loans(!) 680% 
Other call and short loans(!) 489%* 
| 
Sub -total 14, 437* 


| Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 
| Loans to instalment finance 
companies 


General loans 


' Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 





=e 


Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Mar. 9/77 


Increase since 


Mar. 2/77 
(Millions of Dollars) 


Mar. 10/76 





Short-term paper 676 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 381 
(not included in total Canadian 
dollar major assets) 

1,057 


‘Lota. 


3, 350 -15 394 
1,095 1234 57 
342 235 175 
4,009 26 450 
2,186 8 -344 
2, 394 8# 501 
522 BS poe. 167 
375 -81 83 
14, 273 182# 1, 482 
82 -6 - 66 
1, 987 -32# 1 
1, 292 15 -126 
400 LAg 4} 
325 -55# ~255 
51, 021 48# 8, 835 
5, 373 20 1,125 
3, 946 19 425 
540 a 379 
446 -4# -14 
2, 787 50 753 
68, 199 43# 10, 639 
82, 472 | 225# Bee Rae 
-~839 -226# 14 

! 
725 79 313 
382 52 187 
1,107 130 499 











(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* %& BD 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 







ane - 8 OBES 
ral est- ssa 

ie - ate 
Sa 1 esBt /  -eys ar 
dae es «8 
f Hse - T8e 
asr- af ses I 
ib Si- 00} 
22$- “Hee - @Sé 
2ee..8 $8 (80 12 
ast.t Os Eve 2 
ase es abe .E 
ey- I- Obe 
ef- ab- abs 
£25 02 vay .S 





Per 8d 














eter mt Ce Wels 0? ptten thie Ved cease no 


od nso ansol ile lsirege cennol sodas Heo soe DS ans 








aee tf 













#10l .f 
020 > 

Toe VSS Fe pn 
. (* at aernae oe 
Eva » 
inte ‘A nb aece 
pe s 

” of apen) Ow 

*TER OT 

4 “4 ‘9 


au 7s - ¥ 
mtn whch) “db 


| esonivorg of an 180. 


esitilagi oimures Pet 
e1slasb nist. . 













ansol brood egnivse thagR> 
eonsnii inemnisieni 02 ansol 
, | Soiasarte? 


snsol ler: 


1 \t Ala edt cone Bedben) pea 
‘2 9gsgizom {sitnsbi i 


seitituose {sionivo 


iit i 
bares rae 


fsto0d- due 


Sst st R2SS STR SB aioneA r0jsM iallod naibsaad teloT 
ar hoss- ets - atoueA rereEeti) agistoT ; 
f Ue ny. 
asibensD crri9i-t10d2 beizeis2 to agaibl 
aisasA teth 
£4e eT 2st ava teqsq mrei-jrode 
bivpil eas! ai bsbuloni) 
{eteses nsibsosD 
wf 
v8! Se 1d 18 (Sesnenutteni Aned betsitadD 
asibansd [8103 ni bebuloni ion) — 
> _ (atoees tojem tsllob | 
eeh ha | vor. veo Jt s [eto" 
SSS eee SSS SSCS ‘ - 
"* "aiid Saleh cee duodosd MUR lad caskoas hen Gc ee 
bebivib o18 exeA01d-A50!a bos atelesb insmiasvni of ansol trode bas a 





cA 





Prelim. 






HARTERED BANKS 


a Dollar Deposit Liabilities 

Personal savings deposits 

chequable 

non-chequable 

fixed term deposits 

| Non-personal term and 

merce deposits 

chequable 

non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
_ Government of Canada deposits 
Total deposits (less float) 
Estimated float 


4, 537 


7 
| Total Canadian Dollar Deposits 


URRENCY AND CHARTERED BANK 
__CANADIAN DOLLAR DEPOSITS __ 


Currency outside banks - coin 
> notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(!) 
- deposits - total 
J swapped (¢) m1, 279) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


Mar. 16/77 Mar. GA Ta Mar. 2/77 


(Millions of Dollars) 


( 6, 476) 
(19, 580) 
(15, 620) 


758 

ope ai Fi 

by 214 
13, 189 


61, 368 


CES SSA 
4,692 


, 

’ 

, 
——_ 
—— 
——— 
a 


84, 249 


95# 
(-136)# 
( 176)# 
( 54)# 


92% 
Le ee) 
( -86) 
C1207) 
( 128)# 


-475# 


-288# 


343 
55# 


-562# 


-508# 


Mar. 


nS 


10/76 


a BS 7. 


52 


516 
705 


| BRAN WA 


10, 008 


11 8260 
1,057 


P2357 


a 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table ]6 in the Bank of Canada Review. 
i¢) Funds converted into a foreign currency, usually U.S. dollars, 


which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 


(2 
| 
# Figures for the previous week have been revised. 
; 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free"! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1976 
Dec. 1 9.487 5, 660 49, 000 52, 023 19,372 
8 9,448 5, 420 48, 685 51,651 78, 689 
15 9, 760 5, 1O9 48, 880 515 922 9,279 
fA a; 092 5, 203 48, 838 51, 802 79, 367 
29 10, 154 6,211 48,993 bay OV? 80, 012 
1977 
Jan. 5 10, 084 6,161 48, 826 52, 018 80,178 
es 9, 816 5, 896 48, 818 52, 167 c9; 9b" 
ae O% S52 5, 848 49,201 52, 679 80, 372 
26 97615 5, 601 49, 361 2, Soo 80, 367 
Feb. 2 9, 884 5, 705 49, 834 We Vide Ha 80, 794 
9 10, 054 6, 040 AD, 112 53, 248 81, 034 
16 Iv, cut 6,214 50,075 53; 040 61, 559 
23 7, 75 ar EO 50, 226 53, 786 81, 507 
Mar. 2 9, 754R 5, 795K 50,973R 54, 736R 82,247R 
9 0, G20 Ae Ber! 51, 021 54, 706 82,472 
Currency Monetary Aggregates 
Out side Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(3) 
1976 
Dec. 1 7,147 18, 889 Wt, OOK 81,471 
8 (om ee 18, 492 "1, 101 80, 842 
Ls 7,214 19, 426 L909 81, 394 
ee 7; 356 Paar OF 78, 281 aly %%s 
29 7, 348 519 78, 912 82,435 
ao? 
Jan. a) 7,214 19, 319 78, 884 82, 374 
ot 7, 048 18, 417 77, 994 82,014 
ry 6, 934 18, 538 78,189 82, 632 
26 6, 852 ; 17, 886 77, 966 82, 532 
Feb. 2 7, 029 18,274 78, 584 83,01] 
9 6, 962 Lo, 150 78, 751 83,188 
16 6, 911 18, 679 79,295 83,575 
a3 6,055 17, 802 78, 828 83, 355 
Mar. 2 7, O28R TOSTT TE 19, 699K 84, 248R 
9 6,975 18,189 be PTW | 84, 249 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks, 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) Mar. 16/77 Mar. 1-15/77 Feb. 16-28/77 
Cash Reserves - Statutory Basis 4,462 4,462 4,484 
Required Minimum 4,435 4,435 4,445 
Excess (oy ay 39 
Excess as a ratio of statutory deposits . 04% . 04% 05% 
Cumulative excess at end of period 301 348 

Average* 
As at Month of 

Secondary Reserves“) Mar. 16/77. Mar. 1-16/77 Feb. /77 
Secondary Reserves - Statutory Basis 4,267 4,256 4, 300 
Required Minimum 3, 862 3, 862 3, 838 
Excess 405 395 462 
Excess as a ratio of statutory deposits woo% 51% - 60% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Mar, 16/77 Mar. 9/77 Mar. 2/77 
Excess Secondary Reserves 405 510 264 
Other Canadian Liquid Assets 5, 736 5, 467 5, 53] 

Total 6,141 oe 5, 195 
Total as a ratio of Canadian dollar 
major assets Has 7. 3% 7.1% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions . 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar, 16/7 Mar. 9/77 Mar. 2/77 
Net float -52.0 -6.8 -90.5 
Securities held under resale agreements -156.9 - -174.9 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Mar. 16/77 Mar. 9/77 Mar.02/ 71 


Advances to chartered and savings banks 
' Average for week* 35.0 33.0 28.2 


Purchase and Resale Agreements 
Average for week* 101.0 60.7 226.1 
Maximum during week 208.1 174.6 270.9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of dollars 
are: demand deposits 16, 817.4; notice deposits 60, 415.5; statutory note holdings 
1,106.8 and the minimum average deposits with the Bank of Canada 3, 327.9. The 
required minimum ratio for March is 5. 74. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
he em 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Mar, 16/77 Mar. 9/77 Mar s*2777 


| High 77/8 77/8 77/8 
| Low 7 7 3/4 7 3/4 
Close 7 278 7 3/4 7 3/4 
Average of closing rates a3 68 7 75 7. 80 
Average Treasury Bill Rate at Tender Mar. 17/77 Mar. 10/77 Mar. 3/77 
91 day bills 7.63 7.65 7. 66 
182 day bills 7, 58 7. 58 7, 87 
(2) 
Government Bond Yields Mar. G77 Mar. 9/77 Mar. eLae 
7% Sept. 1/77 7.53 7.59 7.58 
mig2% July 1/78 7.49 743 7.41 
61/2% June 1/79 7.54 7.55 7.48 
5 1/2% Aug. 1/80 eae 7. 50 7.49 
8 3/4% June 1/81 7. 89 ioe 7.74 
4-1/2% Sept’ 1/83 7. 89 Cesk: ToS 
5 1/4% May 1/90 8.59 8.55 8.49 
5 3/4%* Sept. 1/92 8. 60 8. 58 8.56 
| 91/2% June 15/94 9.28 9.23 9.20 
. 10% Oct. 1/95 9. 35 9.29 9.27 
| 91/2% Oct. 1/2001 9. 30 9.24 9.21 
| 
| Government Bond Yield Averages (2) 
| 1 - 3 years eee 108 7.02 
3 - 5 years TeRows 7.63 1; 37 
5 - 10 years 8.09 1. 9 7. 94 
| Over 10 years 8.76 8. 70 8. 68 


Mar. 16/77. + Mar. 9/77 Mar. 2/77 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) 
{ 


Spot rates 

. High | 106.11 105. 42 105.18 
Low 104. 63 103.98 103. 4) 
Close 105, 19 105. 42 104.14 
Noon Average 105. 49 104. 71 104. 46 

90-day F ds a‘4) 

-day Forward Sprea 

. Close <tOE mer ee) .67P 

Noon Average .74P . 74P aS eR 





1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% ( (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
| extendible issues. The 1-3 year average excluding extendibles was 7.48% as of Mar. 16/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) ) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 













88 
84 
80 
76 
te 
Canadian Dollar Major Assets 
68 68 
64 64 
60 60 
56 56 
s\2 52 
Canadian Loans Non-government 
Securities and Mortgages! 
48 
44 
40 8 
‘Free Canadian Liquid Assets@ 
4 &. 
12 
Required Cash and Secondary Reserves? 
8 8 
4 
4 
Net Foreign Assets 

es aaa : 
4 - 

15 Free’ Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets* 

10 10 
5 5 
fe) O 

1974 1975 I976 1977 
1.Excludes day-to-day and call loans. Last date plotted: Mar. 9 


2.See footnotes on page 5. (7/3/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


44 


4.0 


3.6 


44 





Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day-to-day Loans 


1977 


Last date plotted:Mar.16 
17/3/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 66 


64 
62 
60 
58 
1977 56 

54 
he~*-52 
50 
48 
46 


44 





1975 


38 
sche 


34 


cating 


32k-/ 


LExcl. dey - to- day, call,residential mortgages,and C.S.B. loans. 


10.5 -— RESIDENTIAL MORTGAGES 10.5 


10.0 10.0 
9.5 
Ff 9.0 
8.5 
8.0 
7.5 
7.0 
6.5 
6.0 
5.5 


5.0 





45 4.5 


INE OM ALM BS 


N D 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 
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GRAIN DEALERS 
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Last date plotted: Mar 9 
17/3/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 
88 
84 
80 
76 
72 
68 















68 
64 — 44 
Held by the General Public! 
60 — 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
Vs 24 
12 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 oral Currency Outside Banks® 8 
Bode 
ha Government of 
ites Canada Deposits 
nse - 


1974 1975 1976 i977 
1.Excl. Govt. of Canada Deposits. 


2.Notes and Coins. Last date gy hoe 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
40 40 18 
Total 
38 38 16 
36 36 8 
34 26 6 General Public 6 
32 24 4 
8 
General Public 
22 Bank of Canada 
6 6 
20 =a 
= 4 6 
18 Chartered Banks 
4 4 
Z 2 
10 Govt.Accts. 
Chartered Banks 0 ey tetitby ect be eee ae fe) 





8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
6 
2 4 
General Public 


CANADA SAVINGS BONDS 








Chartered Banks 


SS ae 
is ix 
16 [> 16 4 
Bank of Canada } - 
14 14 —19 


Govt. Accts 


0 eS 0 
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1974 1975 1976 \I977 : 1974 1975 IS76 1977 


Last date plotted: Mar.!6 
17/3/77 





12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 





10 
3-5 Years 
8 
6 
10 
5-10 Years 
8 . 
6 


Over |O Years 
10 
8 
6 


1974 1975 1976 
1. Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 


1977 


Last date plotted: Mar. 16 
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As at Increase since 
BANK OF CANADA Mar. 23/77 Mar. 16/77. Mar. 24/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 906.0 -133.6 =2715E2 
Other - 3 years and under 3, 079.5 -38.4 3078 
- Over 3 years 3, 606. 7 0.41 63675 
Total So, 592.2 =Liee D 188, 5 
(of which: - held under '"'Purchase and 
Resale Agreements'"') (-) (~138,.6) (3) 
Bankers' acceptances E24 -128. 8 
(of which: - held under ''Purchase and o\\ 
Resale Agreements"') (-172°9} (-) 
Advances to chartered and savings banks o a 35.0 
Foreign currency assets 1300/4 457.1 
Investment in the Industrial Development Bank wer BS ie ee 
All other assets 104. 1 504. 6 
Total Assets 11; 5Aw2 42.2 1,484.4 
iabilities 
Notes in circulation 7,249.5 Bee gt | 551.5 
Canadian dollar deposits: 
Government of Canada 13, 4 vies) -0.7 
Chartered banks 3, 04a 0 Fe 383.7 
Other 123.6 4.5 55.4 
Foreign currency liabilities 6.9 a7 5a Si) oy 
All other liabilities 833.9 145.6 495.2 
Total Liabilities 11, 574.2 AD 1,484. 4 
OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
reasury bills 3,200 30 1 Jee 
Canada Savings Bonds 16, 357 -18 789 
All other direct and guaranteed securities 18, 536 =25 PARRA aN 
Total 43,118 -12 4, 810 
eld by: 
Bank of Canada ~- Treasury bills 1, 939 —13% -221 
Other securities 6, 720 - 38 1,003 
Chartered banks - Treasury bills 4,064 -39# 439 
Other securities 4, 527 6 144 
Govt. accounts - Treasury bills 152 oh hi 66 
Other securities | -22# 3] 
General public - Canada Savings Bonds 16, 357 18 789 
(residual) Treasury bills 2.07] 216# 1, 470 
Other securities a 314 1, 088 
Total 43,118 se 4, 810 
OVERNMENT OF CANADA BALANCES(?) Peers 163 1,009 


~Bank of Canada 


WEEKLY FINANCIAL STATISTICS(!) 
Rig Se ee eS 





(1) For earlier data and footnote information see Bank of Canada Review. 


# Figures for the previous week have been revised. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


March 24, 1977 
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Prelim. 


CHARTERED BANKS Mar. 23/77 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 3, 347 
Bank of Canada notes 1, 134% 
Day -to-day loans 252 
Treasury bills 4,064 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 553% 


4,579 


Other call and short loans(1!) 395% 


Sub -total 14, 324 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 794 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 354 
(not included in total Canadian 
dollar major assets) 


Total 1,148 


Mar. 16/77 
(Millions of Dollars) 








Increase since 


Mar. 9/77 





Mar. 17/76 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 
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Prelim. Increase since 
HARTERED BANKS Mar. 23/77 Mar. 16/77 Mar. 9/77 Mar. 17/76 
(Millions of Dollars) 
anadian Dollar Deposit Liabilities 
Personal savings deposits 41, 841 169# 6, 945 
chequable ( 6, 457) ical she ( -4) 
non-chequable (19, 738) ( 155)# ( 3, 420) 
fixed term deposits (15, 646) ( 27)# ( 3, 530) 
Non-personal term and 
notice deposits 19, 669 -2# 3, 036 
chequable ( 454) ( 30)# ( 64) 
non-chequable ( 954) ( -)# ( 32) 
bearer term notes ( 2,989) (230) ( 346) 
other fixed term (155/272) ( -62)# ( 2, 593) 
_ Demand deposits (less float) 11, 809 547# 967 
Total held by general public 73,318 714# 10, 948 
Government of Canada deposits 4,693 A, 537 -155 919 
Total deposits (less float) Wid hoe 559# 11, 867 
Estimated float Wee: -471# - 398 
Total Canadian Dollar Deposits 78, 230 87H ¥1, 409 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 758 - 52 
- notes 6.170 -44# 495 
Demand deposits (less float) 11, 809 547# 967 
| Total currency and demand deposits ES ,0 31 503# 1,514 
_ Personal savings and non-personal term 
and notice deposits 61, 509 167# 9, 981 
Total Can. $ deposits and currency 
| held by general public 80, 246 670# 735-475 
_ Government of Canada deposits 4, 537 7155 _ eit 
| Total Currency and Chartered Bank 
| Can. $ Deposits 84, 784 5157 12, 414 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 792 -11l 1,759 
- swapped(@) (0, 322) ( 1,284) ( 28) Peart) 
ae ( 5,508) (- 138) ( 1, 642) 
- loans 3, 434 68t a 
: 
2. Bankers' Acceptances Outstanding 1,108 or 
‘ 
Ler : 265 


4 Debentures Issued and Outstanding 


inners esse etiesberdpiaryenrageesaptonap-eess ereeapeie:Aniedepsgeememepecimgeansiessosoeeesicesar ana sentemmmamenantaestied o-meneaearenmmnieinneeesgeensstreetecesanisscinseeemmncansisoonsmes pte sapmcntnstaem agin nais sieaa a maaan tet tgp aati ncaa tcinaats gece ceisler a CET ETE, 


Canadian banks. For details see table 16 in the Bank of Canada Review. 
2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
" convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


‘ Primarily loans to and deposits of non-bank residents but also includes deposits by other 
; 
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Pr ee 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
. Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
Dec. 8 9,448 5, 420 48, 685 a Egtsie? | 78, 689 
be oF TOU 5, 769 48, 880 ot ge as 19, 210 
ae 9,093 Sa08 48, 838 ol Boge U2 To, O0L 
29 10, 154 C27) 48,993 524 O17 80, 012 
1977 
Jan. 5 10, 084 by 16d 48, 843R 52,0013 80,178 
k2 93 81:6 5, 896 48, 834R 52, a.68 797968 
19 9, 852 5, 848 49,218R ayaa on |, 80, 372 
26 eb 45 5, 601 49, 361 52, O99 80, 367 
Feb. 2 9, 884 ‘28532765 49, 834 539385 80, 794 
9 10, 054 6, 040 49,772 53, 248 81, 034 
16 10; 207 6, 214 50, O15 Spe eae ad Breen, 
no a 905 eae | 50,226 BS tao 81 eUF 
Mar. 2 9, 754 5, 794R 505973 54, 736 82, 247 
9 9, 846R 5, DIR 50, 987R 54, 674R 82,461R 
16 Dae 6, 166 Ae Oe ea as) 63,058 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Dec 8 (pQeers 18, 492 ray Grea le et 80, 842 
15 7,214 19, 426 11,9389 81, 394 
Z2 742520 TOS UOT 18,281 Od 
29 7, 348 boo 19 TeA9b2 82,435 
L977 
Jan. 5 7,214 £9,319 78, 884 82, 374 
12 7,048 18, 417 Lipags 82, 014 
19 6, 934 18, 538 78, 189 82,632 
26 6, 852 17, 886 77, 966 Poe ye Fa 
Feb. 4 7,029 18,274 78, 584 83,011 
9 6962 18,150 78; (38 83,188 
16 6.911 18, 679 fe Pare. Ba, 575 
£3 6, 855 re ou 78, 828 $3; 355 
Mar. 2 7,020 A ar 4195-399 84, 248 
9 6,972R 18, 234R 79, 576R 84, 269R 
16 6,928 18, 737 80, 246 84, 784 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves/(!) Mar, 23/77 Mar. 16-23/77 Mar. 1-15/77 
Cash Reserves - Statutory Basis hy, 454 4,450 4,462 
Required Minimum 4,435 4,435 4,435 
Excess 19 LS 27 
Excess as a ratio of statutory deposits . 03% . 02% . 04% 
Cumulative excess at end of period 90 301 

Average* 
As at Month of 

Secondary Reserves(@) Mar. 23/77 Mar. 1-23/77 Feb. /77 
Secondary Reserves - Statutory Basis 4,334 4,281 4, 300 
Required Minimum 3, 862 3, 862 3, 838 
Excess 473 420 462 
Excess as a ratio of statutory deposits . 61% . 54% . 60% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Mar: 23/7? Mar. 16/77 Mar, 9/77 
Excess Secondary Reserves 473 408 510 
Other Canadian Liquid Assets ePgede ss) ovat deh) 5, 488 

Total 6, 028 6, 166 3, 999 
Total as a ratio of Canadian dollar Ao 7.4% 7.2% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 23/77 Mar. 16/77 Mar. 9/77 
Net float -12.7 -52.0 -6.8 
Securities held under resale agreements - -156.9 - 


Net amount of other uncompleted 
securities transactions with dealers +0. 1 - = 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Mars 23/77 Mar. 16/77 Mar. 9/77 


Advances to chartered and savings banks 


' Average for week* 35.0 35.0 43. 0 
Purchase and Resale Agreements 

Average for week* Pe. 101.0 60.7 

Maximum during week 46.7 208.1 174.6 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of dollars 
are: demand deposits 16, 818.1**; notice deposits 60,415. 5; statutory note holdings 
1,106.8 and the minimum average deposits with the Bank of Canada 3, 328.0**. The 
required minimum ratio for March is 5. 74. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 2oy/ Tt Mar. 16/77 Mar. 9/77 
High 7 7/8 7 7/8 7 7/8 
Low 7 7 7 3/4 
Close 73/4 77/8 7 3/4 
Average of closing rates 7.65 7. 68 ve Was 

Average Treasury Bill Rate at Tender Mar. 24/77 Mar. 17/77 Mar. 10/77 

91 day bills 7.58 Roos 7.65 
182 day bills 7.55 7. 58 7. 58 
(2) 

Pecarnnient Batd Yields Mar. 23/77 Mar. 16/77 = Mar. 9/77 
7% Sevt, l/ay T.52 1,53 7.59 
7A/2%° Taly 1/78 7.44 7.49 7.43 
61/2% June 1/79 7. 58 7. 54 7.55 
5 1/2% Aug. 1/80 Tob? Tool 7.50 
8 3/4% June 1/81 8. 03 7. 89 7.81 
41/2% Sept. 1/83 8. 02 Ree) Gre 
5 1/4% May 1/90 8. 60 8.59 8.55 
5 3/4% Sept. 1/92 8. 64 8. 60 8.58 
91/2% June 15/94 9. 36 9.28 25 
10% Oct. 1/95 9.42 9, 35 9.29 
O72 “Oct. 1/2001 9. 39 9. 30 9.24 

Government Bond Yield Averages (2) 

] - 3 years W210 i332 7.07 
3 - 5 years veer as hee 7.63 
5 - 10 years B..13 8.09 1.995 
Over 10 years 8. 82 8. 76 8. 70 
Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 23/77 Mar. 16/77 Mar. O74 
Spot rates 
High ; 105.49 106.11 105. 42 
Low 104. 54 104. 63 103.98 
Close 105.27 105.19 105. 42 
Noon Average 105.12 105. 49 104. 71 
(4) 
90-day Forward Spread 
Close aP . 70P .73P 
Noon Average .73P .74P . 74P 





1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.48%as of Mar. 23/77. 
3) Rates prevailing on the interbank market in Canada. 
t) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of 





Canadian Dollar Major Assets 


68 


64 


2 ee ee be 








60 
— 
D6 i— 
52 
Canadian Loans Non- government 
Securities and Mortgages! 
48 
44 
40 
"Free Canadian Liquid Assets 
4 


Required Cash and Secondary Reserves2 





Dollars 





























4/— -- 
Net Foreign Assets 
O 4 0 
—a 
4 —H 4 
<> 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 ~f 10 
5 ~H 5 
0 Lil Atk. 6 
1974 1975 I976 I977 
1.Excludes day-to-day and call loans. Last date plotted: Mar 16 
2.See footnotes on page 5. 24/3/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 











Bank of Canada 
Notes and Deposits 





Day -to- day Loans 


atari al al 


1975 1976 


1977 


Last date plotted:Mar.23 
24/3/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


| 
66 TOTAL CANADIAN LOANS 66 
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mtn Ae, 
1974 Dai 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES® 








10.5 10.5 
10.0 10.0 
9.5 9.5 
9.0 9.0 
8.5 8.5 
8.0 8.0 
ies ie: 
70 7.0 
©.0 6.9 
6.0 6.0 
5.5 5.5 
0 5.0 
45 4.5 


uF M AM YF reso UNC 
2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





Total 


68 






Held by the General Public! 





Personal Savings Deposits 








48 Currency and Demand Deposits 


24 





| 
Non- personal Term and Notice Deposits 








8 Currency Outside Banks 
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“ Government of 


Canada Deposits 
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1974 1975 1976 
1.Excl. Govt. of Canada Deposits. 
2. Notes and Coins 
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Last date plotted: Mar.I6 
24/3/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 


42 20 









40 40 18 
36 36 8 
34 26 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 
20 20 =a 
6 
18 18 Chartered Banks 
4 
16 
2 a 
14 10 Govt.Accts. 
Chartered Banks fe) er tiidi i Merelett aibaatiy| O 
8 8 TREASURY BILLS 
6 10 





Bank of Canada 
8 8 
64 
2 2 
General Public 
CANADA SAVINGS BONDS 
Chartered Banks 
18 
16 16 
Bank of Canada 
14 14 
l2 12 
Govt. Accts. 
10 
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(974 1975 1976 \977 1974 1975 1976 1977 


Last date plotted:Mar. 23 
24/3/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 








10 10 
8 182 Day Bills 3 
91 Day Bills 
6 6 
10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-I0 Years 
8 8 
6 6 
Over 10 Years 
10 10 
8 8 
6 6 
1974 1975 1I976 1977 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Mar 23 


include extendible issues. 24/3/77 
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-RIt sBank of Canada March 31, 1977 
WEEKLY FINANCIAL STATISTICS(1) 
~ 
a 
As at Increase since 
BANK OF CANADA Mar. 30/77 Mar. 23/77 Mar. 31/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 866.9 -39.1 -244,4 
Other - 3 years and under 3, rte Le aot 9 
- Over 3 years 3, 606. 8 0.1 636.9 
Total 8, 553, 2 - 39.0 750.4 
(of which: - held under ''Purchase and 
Resale Agreements") (21.7) (21.7) (2% 7) 
Bankers! acceptances ~ =3.5 -195.2 
(of which: - held under ''Purchase and 
Resale Agreements'"') (x5 (-) (-) 
Advances to chartered and savings banks 20.0 iso 20.0 
Foreign currency assets 1, 364.4 98.3 625.0 
Investment in the Industrial Development Bank $17.9 I 13723 0 
All other assets POST -155.8 -148.8 
Total Assets 11, 459.2 -115.0 879.4 
Liabilities =~ 
le BEA BN 
Notes in circulation ia ‘} \ 7, 25444 4.9 560.0 
Canadian dollar deposits: re sills 
Government of Canada \G s/ 2.2 -11.2 -4,9 
Betas cae aa Woity of WF, 3, 358. 8 11.8 389. 6 
at: — 137 8.1 64. 3 
Foreign currency liabilities 14.4 ee 11.8 
All other liabilities 697.8 -136.2 -141.4 
Total Liabilities rty45922 -115.0 879.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 255 30 1, 760 
Canada Savings Bonds 16, 343 -14 803 
All other direct and guaranteed securities 18, 535 i | pam te A 
Total 43,133 1s 4, 834 
Held by: : 
Bank of Canada _ ~- Treasury bills 1, 897 A> Br tw 
Other securities 6, 720 te 993 
Chartered banks - Treasury bills 4,072 9 465 
Other securities 4, 522 _7# 175 
Govt. accounts - Treasury bills 138 me. 80 
Other securities 760 es 41 
General public - Canada Savings Bonds 16. 342 ind 803 
(residual) Treasury bills ee ny 1, 467 
Other securities ‘E34 6# 1, 061 
Total 43,133 15 4, 834 
GOVERNMENT OF CANADA BALANCES(®) Seka ea.9 903 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


Mar. 30/77 #£=Mar. 23/77 Mar. 16/77 Mar. 24/76 
(Millions of Dollars) 






HARTERED BANKS 


Canadian Dollar Major Assets 





Canadian Liquid Assets 


Bank of Canada deposits 3, 359 Epi oi -8 384 
Bank of Canada notes 994% 1,118 8# 71 
Day -to-day loans 293 oe 111 51 
Treasury bills 4,072 4,064 - 38 440 


Other Government securities 


- 3 years and under yi ls 8) - - 316 
4,574 ; 

- over 3 years 2, 39) 8 482 

- Special call loans(!) 687% 554 oe a 182 

_ Other call and short loans(!) 43 0> 394 -105 121 

| Sub -total 14, 41 0x 14, 310 -152 1,414 


| 
| Less Liquid Canadian Assets 





. Loans to provinces 76 -6 -103 
Loans to municipalities Fabs 9 of 8 9# 4k 
Loans to grain dealers 1, 26p -2] -148 
Canada Savings Bond loans a -12 43 
Loans to instalment finance 
companies 295 -21 - 312 

| 

General loans 51, 355 -25# . 8, 552 

| Mortgages insured under the N.H.A. 5,439 49 1,151 

| Other residential mortgages 3, 948 -14 409 

Provincial securities 602 89 -9 
Municipal securities 463 19 3 
Corporate securities Te oor 90 811 

Sub -total 68, 752 158# 10, 441 
Total Canadian Dollar Major Assets 83, 062 7# 11,855 a 
Net Foreign Currency Assets - 823 = 17 348 





Holdings of Selected Short-term Canadian 
Dollar Assets 


l 
Short-term paper 734 798 122 A17 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(@) 308 354 sg% 24] 
(not included in total Canadian 
dollar major assets) 





Total 1, 042 | ae Be 100 658 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 


Mar. 30/77 Mar. 23/77 | Mar. 16/77 Mar. 24/76 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 41,919 72# 6, 906 
chequable ( 6,452) ( -9)# ( 9) 
non-chequable (19, 801) ( 58) # ( 3, 390) 
fixed term deposits (15, 667) ( 22) # ( 3, 507) 

Non-personal term and 

_ notice deposits 20, 614 944¢ 3,507 
chequable ( 493) ( 39) 105) 
non-chequable ea ( 37) # ( 84) 
bearer term notes ( 3,101) ( 113) ( 326) 
other fixed term (16, 029) ( 755)¢ ig 2, 993) 

. Demand deposits (less float) 10, 645 =1, 159% Z ah 

| Total held by general public 73,179 -144# 10, 969 

Government of Canada deposits 3, 947 4,692 155 1, 010 

Total deposits (less float) 77, 871 1l# p19 79 
Estimated float 1, 308 920# 45 
Total Canadian Dollar Deposits 79,179 932% 12, 024 

CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 758 - Be 

- notes 6,131 - 39 48] 
Demand deposits (less float) 10, 645 -1,159# 556 
Total currency and demand deposits 17, 534 -1,199# Nm fe 
Personal savings and non-personal term 
and notice deposits 62, 533 1,016# 10, 413 
Total Can. $ deposits and currency 
held by general public 80, 068 -183# 11, 502 
Government of Canada deposits 4,692 1S5 1, 010 
Total Currency and Chartered Bank 
Can. $ Deposits 84, 760 -28# 12a 

SUPPLEMENTARY INFORMATION 

1. Foreign currency business with 
Canadian residents (booked in 
Canada)(! 

- deposits - total 6, 776 -16 1, 336 

- swapped (@) (1, 338) ( 1, 326) ( 43) ( 4) 

- other ( 5,450) ( -59)# (ak, 332) 

- loans 3,460 23 807 

2. Bankers' Acceptances Outstanding 1,114 6 204 
3. Debentures Issued and Outstanding Leewet - 265 


Se Sia RRR” Seieasiiomces seaman caer. semanas sommes co eee re ee ee ee ee a eS 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

_ on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 

















Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans™ Assets 
1976 
Dec. 15 9, 760 5, 769 48, 880 51, 922 79, 209 
fe 9, 893 5, 863 48, 838 51, 802 79, 307 
29 10,154 Geil 48,993 62, Ole 80, 012 
1977 
_ 5 10, 084 6, 10. 48, 843 be. 80,178 
12 9, 816 5, 896 48, 834 52, 1 Gy, 79, 961 
| 19 9, 852 5, 848 49,218 52, 679 80, 372 
| Ze 9,615 5, 601 49, 361 52, 895 80, 367 
Feb. 2 9, 884 5, 765 49, 834 532.985 80, 794 
| 9 10, 054 6, 040 49,72 53,248 81, 034 
for 10, fOr 6,214 50, OFS 53, 636 $1, 559 
. de ieha’ Pabe f ox: 5,981 50, 226 53, 786 81, 507 
| ; Mar. rs 9, 754 5, 794 50,973 54, 736 82, 247 
2 9, 846 5, 998 50, 987 54, 674 82, 461 
16 9,996 6, 165R 51, 380R 55, 131K 83, 056R 
23 9, 845 6,014 BL, 355 55, 067 83, 062 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) sie) a Deposits) 
1976 
Dec 15 (ee aes 19, 426 ie Bea 81, 394 
ae {6x35 6 19, 107 78,281 Si fio 
29 7, 348 19,519 18, 912 82, 435 
1977 
Jan. 5 7,214 HD, 319 78, 884 82, 374 
it 7,048 18,417 717,994 82, 014 
Ly 6, 934 18, 538 78, 189 82, 632 
b 26 =: 6, 852 17, 886 77, 966 82, 532 
Feb. 2 72029 18,274 78, 584 83,011 
| 9 6,962 18, 150 78, 751 83, 188 
| 16 6,911 18, 679 49, 285 83, 575 
o3 6, 855 17, 802 78, 828 83.355 
Mar. 2, 7,028 if. 717 19.899 84, 248 
9 6,972 18, 234 79 »576 84, 269 
16 6,928 18, 733R 80, 251R 84, 788R 
23 6, 889 17, 534 80, 068 84, 760 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Mar. 30/77 Mar.16-30/77. Mar. 1-15/77 
Cash Reserves - Statutory Basis 4,466 4,450 4, 462 
Required Minimum 4,435 4,435 4,435 
Excess 3] 15 27 
Excess as a ratio of statutory deposits . 04% . 02% . 04% 
Cumulative excess at end of period 162 301 

Average* 
> As at Month of 

Secondary Reserves! ) Mar. 30/77 Mar. 1-30/77 Feb. /77 
Secondary Reserves - Statutory Basis 4, 396 4, 302 4, 300 
Required Minimum 3, 862 3, 862 3, 838 
Excess 534 44] 462 
Excess as a ratio of statutory deposits - 69% 57% - 60% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Mar. 30/77 Mar. 23/77 Mar. 16/77 
Excess Secondary Reserves 534 473 408 
Other Canadian Liquid Assets rage WA 5, 541 SB) dee 

Total 6, 113 6,014 6,165 
Total as a ratio of Canadian dollar Ne Gs 7.2% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 30/77 Mar. 23/77 Mar. 16/77 

Net float +923 -12.7 -52.0 

Securities held under resale agreements ay A | - -156.9 


Net amount of other uncompleted 
securities transactions with dealers - +0. 1] 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Mar. 30777 Mar, 237-77 Mar. 16/77 
Advances to chartered and savings banks 
‘Average for week* 32.0 35.0 35.0 


Purchase and Resale Agreements 
Average for week* 4.4 9.3 101.0 
Maximum during week 22.1 46. 7 208.1 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of dollars 
are: demand deposits 16, 818.1; notice deposits 60, 415.5; statutory note holdings 1,106. 8 
and the minimum average deposits with the Bank of Canada 3, 328.0. The figures for 
April in millions of dollars will be: demand deposits 16, 918.6; notice deposits 61, 639. 7; 
statutory note holdings 1,077. 3; and the minimum average deposits with the Bank of Canada 
3,418.5. The required minimum ratio for March is 5.74; for April it will be 5. 72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
ryiy. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(a) Week Ending 


1. Money Market Rates ; and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 30/77 s/Mar. 23/77 Mar. 16/77 
High 7 3/4 77/8 77/8 
sah 6 3/4 7 7 
| Else 7 3/4 7 3/4 Azt/8 
Average of closing rates Ta eA: 71 68 
Average Treasury Bill Rate at Tender Mar. 31/77 Mar. 24/77 Mar..17/77 
91 day bills 7. 54 1258 7.63 
182 day bills 7. 54 1255 7. 58 
| (2) 
Government Bond Yields Mar. 30/77. Mar. 23/77 Mar. 16/77 
7% Sept. 1/77 7. 38 753 7.53 
71/2% ‘July 1/78 HAb6 7,44 7.49 
61/2% June KATO 7.51 7.58 7,54 
51/2% Aug. 1/80 7.57 7, 52 7.51 
8 3/4% June 1/81 7.94 8.03 7.89 
41/2% Sept. 1/83 7.98 8. 02 7, 89 
| 5 1/4% May 1/90 8. 60 8. 60 8.59 
. 5 3/4% Sept. 1/92 8. 64 8. 64 8. 60 
91/2% June 15/94 9,35 9. 36 9.28 
| 10% Oct. 1/95 9. 40 9.42 9.35 
. 91/2% Oct. 1/2001 9. 37 9. 39 9. 30 
| Government Bond Yield Averages (2) 
] - 3 years 7.44 1.16 13 
3- 5 years Beek: 727 7.67 
5 - 10 years 8.16 8.13 8.09 
Over 10 years 8. 83 8. 82 8. 76 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 30/77 ‘Mar,.23/77 Mar. 16/77 
Spot rates 
High 105. 63 105.49 106.11 
Low 104. 86 104. 54 104. 63 
Close TUS 57 105.27 105.19 
Noon Average 105.42 105.02 105.49 
(4) 
90-day Forward Spread 
Close .66P eae » 70P 
Noon Average . 68P Bay a8 % . 74P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
— 91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
. extendible issues. The 1-3 year average excluding extendibles was 7.48% as of Mar. 30/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


60 


56 


52 





Canadian Loans Non- government 
Securities and Mortgages! 


44 
40 
‘Free’ Canadian Liquid Assets@ 


Required Cash and Secondary Reserves2 








Net Foreign Assets 






4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets* 
10 
ret 
10) 


1974 1975 I976 
1. Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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84 


76 


72 


68 


64 


60 


56 


52 
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Last date plotted; Mar23 
31/3/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.4 


4.0 


3.6 


44 






Treasury Bills 






Bank of Canada 
Notes and Deposits 





Day - to- day Loans 


1974 1975 1976 1977 


Last date plotted: Mar. 30 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS 66 
64 
62 
60 
58 
156 
54 
52 
50 
48 
46 
44 
42 
40 
38 


36 


34 


32 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 





10.5 10.5 
10.0 10.0 
eRe) 9.5 
90 9.0 
8.5 8.5 
8.0 8.0 
1S 7.5 
70 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
45 4.5 


i FMOAra De” J A SO UN UD 
2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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58 
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54 
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GENERAL LOANS 





MUNICIPAL 
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GRAIN DEALERS 
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Last date plotted: Mar 23 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


68 








64 


60 
56 
54 
52 
48 
24 

\ 


Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 


12 
Non- personal Term and Notice Deposits 
16 
12 
8 oad) Currency Outside Banks® 






Government of 
Canada Deposits 


1974 1975 1976 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 


Po pe 





72 


68 


| 








1977 


Last date plotted: Mar.23 
31/3/77 





4. 
mao ee 
? - 7 TTel) Qieav pee 


re 


1} 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 

















42 20 
40 40 18 
Total 
38 38 16 
36 36 8 
34 26 General Public a 6 
32 24 Zs 
— 8 
General Public 
30 ae Bank of Canada a 
SSS 
20 20 me 
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18 18 Chartered Banks ma 
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Ps 8 TREASURY BILLS 
6 10 
8 
Bank of Canada 
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General Public 
5 Wubi tel : . ‘ 
CANADA SAVINGS BONDS 6 
Chartered Banks 
18 a 
16 16 4 
14 14 2 
Govt. Accts 
0 ee 0 
\974 1975 1976 \977 . 1974 1975 I976 1977 


Last date plotted: Mar. 30 
31/3/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





TREASURY BILLS! 








182 Day Bills 


9I Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 3 
=) 








10 
3-5 Years 

8 

6 

10 
5-10 Years 

8 
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Over |0 Years 





6 
1974 1975 IS76 i977 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Mar. 30 


include extendible issues. 31/3/77 
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FN a Q Or OB, tea % 
i Bank of Canada April 7, 1977 Mblications 
Zr 
So te ne WEEKLY FINANCIAL STATISTICS(1) 
S 
Ve rN As at Increase since 
BANK OF CANADA ' Agr. G7 Ty Mar. 30/77 Apr. 7/76 
1 (Millions of Dollars) 
Assets 
Government of Canada securities oY 
Treasury bills —— 1, S27 1 -39.8 ate FAB 
Other - 3 years and under 30505 3 -49.2 Se ae 
- Over 3 years 3, (oa. 6 147.0 870.8 
Total , 6bhuce 58.0 697.3 
(of which: - held under ''Purchase and 
Resale Agreements'') (2) (221. 7) bes) 
Bankers' acceptances 3 < = Pee 
(of which: - held under ''Purchase and 
Resale Agreements"') (2) (-) (-) 
Advances to chartered and savings banks 20.0 B 20.6 
Foreign currency assets see ke 158.5 789.6 
Investment in the Industrial Development Bank 77927 540. 2 2P70. 6 
All other assets 529.4 AW P43 212.8 
Total Assets 11, 461.2 2 1,151.2 
Liabilities 
Notes in circulation 7, 382.8 128.4 614.4 
Canadian dollar deposits: 
Government of Canada B67 ie -5.0 
Chartered banks 3,419. 8 61.°0 B99 
Other 148.4 16.8 73.0 
Foreign currency liabilities 9645 “Rhee! 1.0 
All other liabilities AST.O =2to.8 75.0 
Total Liabilities Tl, 461-2 2.0 Leopoiye 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 290 35 1765 
Canada Savings Bonds 16, 330 -12# 801 
All other direct and guaranteed securities 18, 829 294 2, 334 
Total 43, 449 317# 4,900 
Held by; 
Bank of Canada ~- Treasury bills 1, 855 ate -201 
Other securities 6, 822 101 892 
Chartered banks - Treasury bills 4,163 134# 43] 
Other securities 4,512 -28# 248 
Govt. accounts - Treasury bills 142 3 90 
Other securities 764 3 39 
General public - Canada Savings Bonds 16, 330 £122 801 
(residual) Treasury bills ere -60# 1, 444 
Other securities 6, 732 218# 1,155 
Total 43, 449 317# 4, 900 
VERNMENT OF CANADA BALANCES(2) 3,452 5114 973 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








& Afd 














7 reg 


ae, 






 eeometqes 
"bre sesdotu" sabia blod = 











- 0 .0S adnsd egnivee bas bo 

@ 821 a Awe 2 

S .O+- ie) Midd sitesqaiveott lait 

€ .avL- } .eSe2 hy 

0.8 S.fab itl _, 
Pe Ses oh beeen ate [a . 

& B85 B .S8E ,t aoitsivotis at eat av 

rediaoqeb tellob axibena ) 

2.i v.E sbans-10 insmurteyoD 

0.18 | 8.0 Lee ) ' 

B.af Bar 

{.1f 2.2s 

8 .a(S- 0.18) | 

% 

0.S § fab ff esitilidsid IstoT 

SES 


(sulev 16g) OVIAUAT2TUO 2aITIAUDAGe ACAMVAD FO. TVvC 





ae oes 8 aflid idan 
€SI- O£E af abrod agcived sbect 
pes .-@s8.er° ésisixucee besinsiayg bas iootib terlto f 
arg Riemer arene ee 
eree Gab £2 a \ i 
ete wit 
. ivd ble 
Se- #28 .f alfid yavese1T - sbsensd to dasa 
{OL $88 .a asitituzsa recdiO } 
Ratt eal + wllid ytuesetT - eaasd bersd1ac 
e8S- Si? b \ - geititwosa tedsO 
é SBI | allid ytuesertT - sitnvosos tye 
E Bat = esitituzese 19630 
#Si- O£E at » Bbaod agnivs2 shanaD - ~ Nags iaqoan 
403 -  £€£,S allid ywesetT ‘{laublae7) 
ais 7 SET .d esitityose 19010 \ 
ip talinacinrsinits => = 










Pia! 
nen errs EY 

pa csr ae od? bas sbeaeD lo Ans& sd3 t6 aoonelad 
.baciver asad evad Xeow auoiverg oft 20) a1 





> 





eae Ce 







Prelim. Increase since 
ARTERED BANKS Apr. 6/77 Mar. 30/77 | Mar. 23/77 Mar.31/76 
7 Pranm~ “(Millions of Dollarg)™erease since 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,420 342999 LZ 390 
Bank of Canada notes 1, 055% 1, 035 -86# 154 
_ Day-to-day loans 310 Sp 4] 86 
_ Treasury bills 4,163 4,029 = 35 42] 


Other Government securities 


- 3 years and under ieee 2, &Ss =e -288 
- over 3 years : 249s 4 491 
Special call loans(1) 710% 687 132 144 
Other call and short loans(!) 386 x 44] 47 155 
Sub -total 14, 598 x 14, 425 113# be 
Less Liquid Canadian Assets 
Loans to provinces 53 -22 -38 
Loans to municipalities 2,096 18# -81 
Loans to grain dealers RR eG: -3# -147 
Canada Savings Bond loans 365 -12 44 
Loans to instalment finance 
companies 301 7 - 318 
General loans 51, 398 37# 8,157 
Mortgages insured under the N.H.A. ogee BT 1,178 
Other residential mortgages 3, 986 38 452 
Provincial securities 583 -19 -45 
_ Municipal securities 464 ] -14 
Corporate securities oy ADD -64 718 
Sub -total 68, 796 37# 1a 906 
Total Canadian Dollar Major Assets 83,221 150# Li, 457 
et Foreign Currency Assets - 747 76 335 
Oldings of Selected Short-term Canadian | 
ollar Assets 
Short-term paper 697 735 shoe 28] 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 288 305 -50 159 
(not included in total Canadian 
dollar major assets) 


Total 986 1, 040 -lll# 440 


) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

2) Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 


Apr. 6/77 Mar. 30/77 | Mar. 23/77 Mar. 31/76 


(Millions of Dollars) 


HARTERED BANKS 


anadian Dollar Deposit Liabilities 


Personal savings deposits 42,131 209# 6, 718 
chequable (bs S54) ( 84)# ( - 64) 
non-chequable (19, 930) ( 126)# A ay 
fixed term deposits (15, 664) fae ( 3, 465) 


Non-personal term and 


notice deposits 20.727 106# 3, 107 
chequable ( 472) ( -21) ( 38) 
non-chequable ( 983) ( -7)# ( 40) 
bearer term notes { 3, 106) ( 4) ( 434) 
other fixed term (16, 166) ( 129)# ( 2, 596) 

Demand deposits (less float) 11, 142 592# 761 

Total held by general public a3 999 906# 10, 586 
Government of Canada deposits 3, 449 3, 962 - 745% 922 
Total deposits (less float) 17, 964 161l# 11, 508 
Estimated float ea oe -195# -927 
‘ Total Canadian Dollar Deposits To euoS -34# 10, 582 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 761 = 49 
- notes 6, 220 91# 406 
Demand deposits (less float) 11,142 592# 761 
Total currency and demand deposits Lopes 683# bots 
Personal savings and non-personal term 
and notice deposits 62, 858 314# 9, 826 
Total Can. $ deposits and currency 
held by general public 80, 981 997# 11, 041 
Government of Canada deposits abe -745# 922 
Total Currency and Chartered Bank 
Can. $ Deposits 84, 942 252# 1. 9S 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 825 50# 1,021 
- swapped(@) (1,308) = (_ 1, 347) (21) ( 1) 
- other ( 5,478) ( 29)# ( 1, 020) 
- loans 3,483 23 Téa 
2. Bankers' Acceptances Outstanding 1, 430 4] 224 
3. Debentures Issued and Outstanding 1,277 . 195 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]6 inthe Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Peay aes 
; CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
1976 
mec, 22 " 9, 893 5, 863 48, 838 51, 802 79, 308 
E7040, 154 6, 285R £8,993 oy mn a? 80, 026R 
B1977 
Jan. 5 10, 084 6,173 48, 843 S2, GES 80, 190R 
i 4, On ay OW Or 48, 834 Yaa a S| 79, 967R 
Lt 9, OSG 5, 846R 49,218 BL, tele) 80, 370R 
PO SSC eg ey te 5,601 49, 361 52, 892 80, 367 
Feb. 2 9, 884 S765 49, 834 5 D285 80, 794 
9 10,054 6, 040 49,772 53,248 81, 034 
ie 10,207 6,214 50, 075 53, 630 61, 559 
po oT, Oe O47 Ok 50,220 53, (e060 81, 507 
Mar. a PP ak 5, 794 2) 0 Re Ae 54, 130 82, 247 
Potal Weds © ue Age 50, 986R 54,674 82, 461 
L60j09 a996 6, 165 51, 380 Seema ec! 83, 056 
oo, J 9, 825 6,016R 51,/ 3618 55,074R 63, 071K 
30 10, 032 ©,°F2 8 St, 393 ce eee Day ced 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits() 
1976 
mec. 22 75°356 22, 107 £3,254 Sig ha 
(Ay 7, 334R ry, 507R foo BW 82,435 
1977 
s Dec 5 7,202R 19, 248R 78, 884 82, 374 
lee 7,042R 138; 5912 77, 994 82,014 
iy 659 35R 18, 526R 35,0 89 62, 632 
26 6,°852 17, 886 77, 966 G2, 332 
Feb. 2 7, 029 15,274 78, 584 83, O1) 
9 6, 902 ES.1:50 75, (5a S35; 155 
16 6,911 18, 679 £9,295 ele fo 
23 6, 655 17, S02 78, 828 85, 355 
Mar. 8 71,032R 18, 626R 79 807k 84, 171R 
e 6,976R 18,143R 79, 485R 84, 192R 
16 6, 932R 18, 641R 80, 159R 84, 711R 
a8 6, 891R 17, 440R 79, 984R 84, 690R 
30 6,981 18,123 80,981 84, 942 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 

_ personal term and notice deposits and total personal savings deposits at the chartered 

banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 

: Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Apr. 6/77 Apr. 1-6/77_ Mar. 16-31/77 
Cash Reserves - Statutory Basis 4,498 4,501 4,450 
Required Minimum 4,496 4,496 4,435 
Excess ya 5 15 
Excess as a ratio of statutory deposits . 00% .01% . 02% 
Cumulative excess at end of period 22 178 

Average* 
5 As at Month of 

Secondary Reserves(“) Apr. 6/77 Apr. 1-6/77 Mar. /77 
Secondary Reserves - Statutory Basis 4,475 4,428 4, 301 
Required Minimum 3, 928 3,928 3, 862 
Excess 547 499 439 
Excess as a ratio of statutory deposits . 70% - 64% - 57% 

2. Chartered Bank "Free'' Canadian Liquid As at 

Assets(3) Apr. 6/77 Mar. 30/77 Mar. 2a/7i 
Excess Secondary Reserves 547 491 473 
Other Canadian Liquid Assets Speer ae! 5, 637 5, 543 

Total 6, 174 6; 128 6, 016 
Total as a ratio of Canadian dollar na. 7.4% Tae? 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Apr. 6/77 Mar. 30/77 Mar. 23/77 
Net float Pen se ae | whee t 
Securities held under resale agreements - -21.7 - 


Net amount of other uncompleted 
securities transactions with dealers - - +0. 1 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
mange rates: U.S. dollar in Apr. rai Mar. 30/77 Mar. 23/77 
Advances to chartered and savings banks 
' Average for week* 20.0 32.0 I 
Purchase and Resale Agreements 
Average for week* £39 4.4 9.3 
Maximum during week 61.1 | 46.7 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of dollars 
were: demand deposits 16, 818.1; notice deposits 60, 416. 3**; statutory note holdings 1, 106. 8 
and the minimum average deposits with the Bank of Canada 3, 328.0. The figures for 
April in millions of dollars are: demand deposits 16, 919. 3**; notice deposits 61, 642. 2**%; 
statutory note holdings 1,078. 1**; and the minimum average deposits with the Bank of 
Canada 3, 417.9**, The required minimum ratio for March was 5,74; for April it is 5. 72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
4 ee 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


a Week Ending 


- Money Market Rates ‘eed Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 6/77 Mar. 30/77 Mar. 23/77 
High 7 3/4 7 3/4 7 7/8 
Low 6 3/4 6 3/4 7 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates 7; 70 7.55 7.65 

Average Treasury Bill Rate at Tender Apr. 6/77 Mar. 31/77 Mar. 24/77 

91 day bills Yipes. 7. 54 4:58 
182 day bills to 7. 54 55 
(2) 

Government Bond Yields Apr. 6/77 Mar. 30/77 Mar. 23/77 
7% Sept. 1/77 7.42 7. 38 71.53 
71/2% July 1/78 7.51 7.46 7.44 
61/2% June 1/79 7.56 7.51 7. 58 
5.1/2% Aug. 1/80 fps: T2578 1 52 
8 3/4% June 1/81 8.04 7.94 8. 03 
41/2% Sept. 1/83 8. 00 7.98 8. 02 
5 1/4% May 1/90 8. 64 8. 60 8. 60 
5 3/4% Sept. 1/92 8. 62 8. 64 8. 64 
91/2% June 15/94 9. 34 9.35 9. 36 
10% Oct. 1/95 9.40 9.40 9.42 
91/2% Oct. 1/2001 9. 38 9. 37 9.39 

Government Bond Yield Averages (2) 

1- 3 years 7.46 7.44 7.16 
3-5 years 7. 82 7.78 777 
5 - 10 years 8.19 8.16 8.13 
Over 10 years 8. 85 8. 83 8. 82 
Exchange rates: U.S. dollar in 
Canadian cents(3) Apr. 6/77 Mar. 30/77 —Mar.{23/77 
Spot rates 
High 105. 87 105. 63 105. 49 
Low 105. 06 104. 86 104, 54 
Close 105. 65 LS 7" 105.27 
Noon Average 105. 52 105.22 105.12 
(4) 
90-day Forward Spread 
Close .65P . 66P . 73P 
Noon Average bik Me ots} 2 (aoe 


1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.49%as of Apr. 6/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


64 


& 


56 


52 


44 
40 





Canadian Loans Non-government 
Securities and Mortgages! 






"Free Canadian Liquid Assets® 






Required Cash and Secondary Reserves2 





Net Foreign Assets 









4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 
10 
oa 
0 


1974 1975 I976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
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Notes and Deposits 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 





66 66 
64 64 
62 62 
60 60 
58 58 
56 1977 56 
54 54 
ba A oz 
~~ 
a 
50 1976 Prtetied 50 
48 af 48 
Pe ae 
ri 
46 iy, 46 
we 
44b7” 44 
40 40 
38D 38 
r.e™~ 
Oe 
34 Va 34 
“a 
4 
32a S/O 32 
LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 

10.5 RESIDENTIAL MORTGAGES? 105 
10.0 10.0 
9.5 9.5 
9.0 Me: 
8.5 8.5 
8.0 8.0 
res Tee 
70 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
4.5 4.5 


N D 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


J FY, Awe 2 OA OS) OO 


GENERAL LOANS 


60 


58 


56 


54 


52 


50 


48 


46 


44 








MUNICIPAL 





GRAIN DEALERS 





A 8160, 8,0 


J Fem APM. @,d 


Last date plotted: Mar. 30 
Ae Ue og 





0.01 
ae | ' i Viaee 









i 20 FL 
nee 


oe 


10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


















































: Wednesdays - Billions of Dollars 92 
88 
84 
80 
76 
he. 
68 68 
64 44 
Held by the General Public! 
a ve al 40 
Ri Personal Savings Deposits 
56 +— 36 
54} a 
52 t— vw 24 
48 Currency and Demand Deposits 20 
24 16 
A 24 
12 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 Currency Outside Banks@ 8 
4 4 
Government of 
Li) Canada Deposits 
1@) 1) 
1974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. Last date plotted: Mar. 30 


2.Notes and Coins. 7/4/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
40 40 18 18 
Total Total 
38 38 16 16 
36 36 14 8 
34 26 6 General Public 6 
32 24 4 
8 
General Public 
30 22 Bank of Canada 
6 6 
20 20 a 
& 6 
18 18 Chartered Banks 
4 4 
16 
2 2 
14 10 Govt.Accts. 
Chartered Banks O PPS PRR 0 
8 8 TREASURY BILLS 
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Bank of Canada 
8 8 
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2 2 


CANADA SAVINGS BONDS 


i8 
16 16 
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Chartered Banks 


Bank of Canada 


IS974 I975 I976 1977 


Last date plotted: Apr6 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


9! Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 


Sly 
| 





10 
5-10 Years 

8 

6 


Over |O Years 





6 
1974 1975 i976 1977 
1. Weekly tender rate on Thursday date. - 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Apr. 6 
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| a Nenade Publications 
if J : <Bank of Canada April 14, 1977 
< (A WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA Apr. 13/77 Apr. 6/77_ Apr. 14/76 
(Millions of Dollars) 
Government of Canada securities 
Treasury bills 1, 862.5 35.4 -4.1 
Other - 3 years and under 3, 066. 7 36.4 6171 
- Over 3 years 3, 753.6 - 886. 6 
Total 8, 683.0 11.3 943.6 
(of which: - held under ''Purchase and 
Resale Agreements") (143. 3) (Y43.75) (143. 3) 
Bankers' acceptances 6.0 6.0 -152.0 
(of which: - held under ''Purchase and 
Resale Agreements"') (6. 0) (6. 0) (6. 0) 
Advances to chartered and savings banks _ mea We 0 2 
Foreign currency assets erate eee, 63,0 125, 9 
Investment in the Industrial Development Bank 777.7 a a be en 
All other assets 462.9 -66. 5 fase | 
Total Assets 11, 515.5 54. 3 1,419.1 
Liabilities } 
Notes in circulation Te AOT 8 eee 605. 8 
Canadian dollar deposi 
Government of Canada 0.2 5.15 -2.5 
Chartered banks 3,436. 16.9 528A7 
Other = 141. 3 -7.1 60. 7 
Foreign currency liabilities 45.0 19.4 34.9 
All other liabilities 445.5 = 35595 191.4 
Total Liabilities 11, 515.5 54.3 1,419.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 325 35 1, B40 
Canada Savings Bonds 16, 309 -19# 816 
All other direct and guaranteed securities 18, 826 -4# 2, 336 
Total 43, 460 12# 4,922 
Held by: 
Bank of Canada ~- Treasury bills 1, 891 36 -8 
Other securities 6, 858 36 949 
Chartered banks - Treasury bills 4,213 55# 381 
Other securities 4, 541 34# 255 
Govt. accounts - Treasury bills 167 26 108 
Other securities 766 -# 41 
General public - Canada Savings Bonds 16, 309 -19# 816 
(residual) Treasury bills 2,055 -81# 1,290 
Other securities 6, 661 -74# 1,092 
Total 43,460 1Z# bei ved, 922 
GOVERNMENT OF CANADA BALANCES(@) 3.102 aes 1,011 





“or earlier data and footnote information see Bank of Canada Review. 
ian dollar balances at the Bank of Canada and the chartered banks. 
es for the previous week have been revised. 
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Prelim. Increase since 


Apt, {13/77 Apr. 6/77 Mar. 30/77 Apr. 7/76 


(Millions of Dollars) 


HARTERED BANKS 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 437 3, 420 61 393 
Bank of Canada notes 1, 120% 1, 030 -l1# 70 
Day -to-day loans U37 310 18 90 
Treasury bills 4,213 4,158 129 426 


Other Government securities 





- 3 years and under aren a; 22% 49 -101 
- over 3 years ; a; 313 -82 354 
_ Special call loans(?) 673% 710 23 145 
Other call and short loans(!) 37 1x 386 -55 77 
Sub -total 14, 535% 14, 563 142# 1,455 
Less Liquid Canadian Assets 
Loans to provinces shy, 18# -83 
_ Loans to municipalities 2, 050 -49# -27 
Loans to grain dealers 1,164 -99 =~oe 
, Canada Savings Bond loans 347 -12# 37 
Loans to instalment finance 
companies ZF -2 -240 
| General loans 51, 546 145# 8,407 
| 
_ Mortgages insured under the N.H.A. 5,526 31 L213 
Other residential mortgages 4,029 43 446 
| 
| 
_ Provincial securities enon -26 -103 
_ Municipal securities 465 1 - 
| Corporate securities Goce 29 664 
| a oe een et, OR eee te eee 
| 
| Sub -total 68, 874 80F# - 10, 085 
Total Canadian Dollar Major Assets SS oe 22e% 11,539 
‘Net Foreign Currency Assets -733 127 366. 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 643 704 33 134 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) a75 290 oe 135 
(not included in total Canadian 
dollar major assets) 
Total 719 994 -46 269 
=—aaaaaaaeae——e——e—eee——S ——————————— ————————— ==—SSe 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. 


CHARTERED BANKS ADE Loy-40 






Canadian Dollar Deposit Liabilities 





Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


3, 093 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
: - notes 
_Demand deposits (less float) 
Total currency and demand deposits 

_ Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


) 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (@) (1, 264) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


cer mene ee Se een SS | meen eae Sy ee 


Increase since 


Apr. 6/AT Mar. 30/77 


(Millions of Dollars) 


a2, 330 195# 
( 6, 609) C eRe 
(20, 015) ( 78)# 
(15, 708) ( 47)# 
21,064 333# 
( 463) ( -9) 
(vay O12) kon QB 
( 3,196) ( 90) 
(16, 394) ( 225)# 
11, 365 237# 
74, 760 766# 

3,449 -513 
28 200 oa. 2S ore 
1,295 63# 
79, 504 316# 
761 = 
6, 353 130# 
11, 365 237# 
18,479 367# 

63, 395 529# 

81, 875 896# 
3, 449 -513 

85, 323 383# 
6, 580 -246# 

( 4,368) ( -44) 

{ 55277) (-202)# 
3,480 a 
a 7s 23 
1,277 - 


Apr. 7/76 


mn 


11, 568 


6, 815 

61) 
3, 345) 
3, 408) 


2,975 
57) 
142) 
335) 
2, 442) 


800 
10, 590 
978 
-22 


11, 546 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


Total Canadian Dollar 








(Average of Wednesdays - Millions of Dollars) 





Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
: B1617 B1605 
1976 
Jan. 68, 547 68, 433 44,003 44, 481 
Feb. 69, 528 69, 687 45,187 45, 543 
Mar. 70,910 FL, (O15. 46, 838 46,920 
Apr. 72,080 72,990 47,261 46, 847 
May 72, 760 72,679 47, 560 47,171 
June 73,615 73,619 48,231 48, 008 
July 74, 696 74,525 49, 308 48,770 
Aug. 75, 532 75, 604 49, 851 49,496 
Sept. 76, 240 76, 682 50, 245 50, 202 
Oct. 76, 918 77, 350 50, 655 50,935 
Nov. 78, 062 1, 902 5, 72 51, 567 
Dec. 79, 345R 78, 862R 51, 883 52, 354 
LOT7 
Jan 80, 224R 80, 064R 52, 438 53, 021 
Feb. 81,223 81, 386 53, 519R 53,951R 
Mar. 82, 810 82, 893 54,952 55, 062 
Personal Savings Non- Personal 
Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted _adjusted unadjusted adjusted 
B1600 B1610 
1976 
Jan. 33, 605 34,135 15, 564 16, 248 
Feb. 34, 280 34, 617 16, 405 16, 203 
Mar. 34, 942 soma it 16, 897 16, 149 
Apr. 35, 704 35, 761 18, 252 17, 620 
May 36, 359 36, 308 18, 757 18, 712 
June 37, 067 36, 961 18,472 18, 528 
July 37, 654 37,296 18, 309 18,485 
Aug. 38, 234 37, 698 18, 400 18, 693 
Sept. 38, 890 38, 259 18, 658 19, 042 
Oct. 39, 443 38, 953 18,957 18, 867 
Nov. 39,905 39, 964 19,055 - 18, 906 
Dec, 40,016R 40, 879R 18, 887 19,282 
1977 
Jan. 40, 747R 41, 409R 18, 999 19,1002 
Feb 41,291 41, 708 19, 345 19,078 
Mar. 41, 832 42,255 20,059 19, 140 


Not available. 
Revised. 
As at month-end. 


Currency Outside Banks 
and Demand Deposits 


Loans in Canadian Currenc 


General Business(1) 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1606 B1607 
40, 461 41,019 23,969 24, 370 
41, 246 41, 861 24, 656 24, 737 
42,618 43,100 25, 611 25, 574 
43, 311 43,250 25,755 25,460 
43,955 43, 834 25, 761 25, 670 
44,777 44,601 26,143 26,075 
45,792 45,293 26, 747 26,613 
46, 462 46,058 26, 932 26, 812 
47,104 46, 830 27, 340 27, 378 
47, 569 47,463 27,553R 27, 601R 
48,237 48,199 28, 082R 28, 067R 
48,879 48, 815 28,218 28, 440 
49, 064R 49, 761R 28, 655R 29,121R 
49,982R 50, 743R 29, 652 29, 741 
51,226 51, 796 * * 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1609 B1603 
17, 645 17, 609 66, 814 67,726 
17,265 17, 854 67, 950 68, 748 
17,003 17, 662 68, 841 69, 452 
17,264 17, 478 71, 220 70, 984 
17, 393 V7, 739 72, 510 72,299 
18, 040 18, 053 73,579 73,419 
18, 326 18, 020 74, 290 73, 813 
18, 331 18, 140 74,965 74, 540 
18,477 18, 260 76, 024 25,598 
18, 320R i Yoae Keyr 76, 712 76,118 
18, 561R 18,256 ib ions) 77,150 
19, 084R 18, 424R 77, 988 78,510 
18, 513R 18,472R 78, 258 79,289 
18,226 18, 850 78, 862 79, 739 
18,193 18,901 80, 083 80, 810 


Unsecured Personal (1) 


seasonally 
unadjusted adjusted 

B1608 
13,259 13, 460 
13,423 Ey toe 
13, 624 13, 895 
14, 046 14, 108 
14, 400 14, 345 
14, 841 14, 648 
15,118 14,922 
15, 382 15, 238 
15, 613 15, 480 
15, 944R 15, 751R 
16, 018R 15,991R 
16,177 16, 218 
16, 261R 16, 509R 
16, 405 16, 774 


* 


ad 


Currency Outside Banks and Chartered Bank Deposits 
Held by General Public(2) 


Total(3) 
seasonally 
unadjusted adjusted 
B1602 
70, 826 70, 414 
71, 823 71, 663 
72,318 72, 441 
73,576 73, 656 
75, 023 75,265 
75, 784 76, 136 
76, 561 76, 704 
77, 666 78, 003 
78,155 78,923 
78, 899 79,210 
80, 152 79, 558 
81, 583 80, 521 
82, 388 81, 897 
83,282 83, 033 
84, 541 84, 710 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 


savings deposits at the chartered banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 


f 





Ratio Scale 

80 

Canadian Dollar 

Major Assets 
60 
Total 
SO Canadian Loans 
40 
General Loans 

30 p- 






Business Loans! 


25 


20 





Unsecured Personal Loans! 


1974 


1975 1976 


1. As of month-end. 


1977 


100 


80 


60 


50 


40 


30 


25 
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CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted — Average of Wednesdays 


100 Billions of Dollars 


Ratio Scale 


80 


Total® 


60 Held by 


General Public > 







50 6 
















Personal ; 
Non-chequabie Deposits 
15 Oe 
4 
Ss 
10 Personal 
7 Fixed Term Deposits 
15 
Non-personal Bearer Term Notes 
10 and Other Fixed Term Deposits 
Currency and Demand Deposits 
15 
4 ttt 


1974 1975 1976 


i977 


2.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks 


3.Currency outside banks plus privately held Canadian dollar demand deposits, total non- personal term and notice deposits and 


total personal savings deposits at the chartered banks. 
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Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Laine. Assets 
1976 ——_— 
Dec. eo. 10,1 54 655 48,993 52, O17 80, 026 
Lt 
Jan. 5 10,084 byes 48, 843 2, ORS 80, 190 
12 9, O16 5, 90:3 48, 834 $2, SOT 79, 961 
a Pee 5, 846 49,218 52, 679 80, 370 
eee, OFS 5, O01 49, 361 SY BAe eS NS 80, 367 
Feb.~ 2” 9,854 Solan dof! 49, 836R 53, 387R 80, 794 
9 10, 054 6, 040 49, 776R apo Py scr A 8s 81, 034 
Le 10. 20% 6,214 50, O81R 53, 642R 31, 559 
ee, 9, 2D 5, 95) 50, 234R 53, 194R 81, 507 
Mar. 2 45 Oe SRE he 50296 LR 54, 743R 82,247 
9 9, 846 B, 998 DU, 99a 54, 681R 82,461 
Lées 399996 69a 65 51, 38¢R 55, 136R 83,056 
23er 9391845 6, 016 51, 368R 557050R 83,071 
SUF SYG. 032 6, 125K 51,401R 552415 S3R2e5rR 
Apr. G FO, 1T4 GO, 109 51, 546 55,028 83,437 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-~Held Deposits (2) Total Deposits(3) 
1976 
Mec. 29 7, 334 LoS DOs 18, JAZ 82,435 
Ue Fe 
ano TPcu"e 19, 248 78, 884 82, 374 
iz 7,042 18, 391 Pts GIS 82,014 
9 Dy ion 1G, Deo €3, 159 82,632 
26 6, 852 17, 886 77, 966 Be, Doe 
Feb. ...2 Loy 18,274 78, 584 83,011 
9 6, 962 18,150 Cg Hr eS? 83,188 
16 6, 911 18, 679 19,285 BAAnt 
2a 6.855 17, 802 78, 828 355 
Mar. 2 B, 062 18, 626 C9, 00F 84,171 
4 62976 18, 143 79,485 84,192 
16 6,932 18, 641 80,159 84, 711 
Eo 6891 17, 440 79, 984 84, 690 
30 6, 985R 18, 342R 80, 979R 84,941R 
Ant «so 7,114 18, 479 a fhe: 85, 323 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Bl 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 


(millions of dollars) 


1. Chartered Bank Reserves 


As at 

Cash Reserves(!) Ape. Las tt 
Cash Reserves - Statutory Basis &, SIG 
Required Minimum 4,496 


Excess Tall 


Excess as a ratio of statutory deposits . 03% 
Cumulative excess at end of period 
As at 
Secondary Reserves(¢) Apr. 13/77 
Secondary Reserves - Statutory Basis 4, 371 
Required Minimum 3,928 


Excess 443 


Excess as a ratio of statutory deposits - 56% 
2. Chartered Bank ''Free'' Canadian Liquid 
Assets(3) Apr. 13/7 
Excess Secondary Reserves 443. 
Other Canadian Liquid Assets 5, 669 
Tétal 6, 1it2 
Total as a ratio of Canadian dollar n.a. 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date 
(increasing cash +; decreasing cash -) Ape. Toft 
Net float +42.9 
Securities held under resale agreements =149..16 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - 
4. Central Bank Credit Outstanding 
Apr. Vay77 
Advances to chartered and savings banks 
' Average for week* 15.0 
Purchase and Resale Agreements 
Average for week* 82.4 
Maximum during week ee BE 


Average* 

Apr. 1-13/77.. Mar. 16-31/77 
4, 505 4, 450 
4,496 4,435 

9 15 
OL . 02% 
te 178 


Average* 


Month of 


Apr. lt 3/0 Mar. /77 
4,450 4, 301 
3,928 3, 862 

523 439 
. 67% - 57% 
As at 
Apr. 6/77 Mar. 30/77 
544 491 
5, 595 5, 634 
6,139 6,125 
7.4% 7.4% 
As at 
Apr. 6/77 Mar. 30/77 
+8.2 +12.1 
- =iZid suk 


Week Ending 
Apr. 6/77 


Mar. 30/77 


20,90 32.0 
4.4 
Ole. a ares | 





(1) The minimum cash reser¢e requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ofa statutory basis. 


The figures for April in millions of dollars 


are: demand deposits 16, 916.4**; notice deposits 61, 643. 3**; statutory note holdings 
1,079. 7**; and the minimum average deposits with the Bank of Canada 3,416.0**. The 


required minimum ratio for April is 5. 72. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 


loans and treasury bills. 


The required ratio was 8.0 per cent effective January 1972 


and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 


97? . 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 
** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
ee a Ne Oe ED 


(1) Week Ending 


- Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Roe VS/07 Apr. 6/77 Mar. 30/77 
High voaya 7 3/4 7 3/4 
Low 61/2 6 3/4 6 3/4 
Close 7 3/4 ess oe: 7 3/4 
Average of closing rates 7.44 7-70 7.55 

Average Treasury Bill Rate at Tender Apr. 14/77 Apr. 6/77 Mars 21/77 

91 day bills eo) G23 7.54 
182 day bills gre: 1. De 7.54 
(2) 

Government Bond Yields Apr. 13/77 SEPT «O/C 7 Mar. 30/77 
7% Sept. 1/77 pick 7.42 7348 
71/2% July 1/78 7.46 7.51 7.46 
61/2% June 1/79 7.52 7.56 7.51 
5.1/2% Aug. 1/80 7.55 7.63 7.57 
8 3/4% June 1/81 aod 8. 04 7.94 
41/2% Sept. 1/83 7.92 8.00 7.98 
5 1/4% May 1/90 8.57 8. 64 8. 60 
5 3/4% Sept. 1/92 8.63 8. 62 8.64 
91/2% June 15/94 ec ae 9. 34 9. 35 
10% Oct. 1/95 9.20 9. 40 9.40 
91/2% Oct. 1/2001 o.18 9 38 9,37 

Government Bond Yield Averages (2) 

] - 3 years 7.42 7.46 7.44 
3 - 5 years at at ee 1282 ts 48 
5 - 10 years 8.14 . 8.19 8.16 
Over 10 years S. 73 8. 85 8. 83 
. Exchange rates: U.S. dollar in 
Canadian cents(3) Aprile? | Soe. 6/14 Mar. 30/77 
Spot rates 
High 105.77 OS Sr 105. 63 
Low 105.0) 105.06 104. 86 
Close 105,05 105.65 105, 57 
Noon Average 105. 42 10.5652 105, 22 
| (4) 
90-day Forward Spread 
Close OTP .65P .66P 
Noon Average -oor Oe . 68P 


ee eee: FESS ea Ree eto ee Oe 2 Se ee kee ee ne! Oe 
|) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
-) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.45% as of Apr. 13/77. 
3) Rates prevailing on the interbank market in Canada. 
!) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars ue 


84 
80 
76 


te 


Canadian Dollar Major Assets 


68 68 










64 64 
60 60 
lo 56 
a2 52 
Canadian Loans Non-government 
Securities and Mortgages! 
48 
44 
40 . 8 
‘Free’ Canadian Liquid Assets@ 
& 4 
12 
Required Cash and Secondary Reserves2 
8 8 
4 
4 
Net Foreign Assets 
SY 
~ 4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets? 
10 10 
ere 
(0) O 
1974 1975 I976 1977 
1. Excludes day-to-day and call loans. Last date plotted: Apr6 


2.See footnotes on page 5. 14/4/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
4.4 
=H 


8 
4 


4.0 4.0 


4 


4. 
4. 
3.6 48 
oA 44 
Treasury Bills 
4.0 4.0 
3.6 2 
32 4.8 
Bank of Canada 
Notes and Deposits 44 
4.0 4.0 
3.6 3.6 
a2 So ad 
SIL is 
he. 1.2 
8 8 


















Day-to-day Loans 


4 \ 
REE sek / Teal 
1974 1975 1976 1977 


Last date plotted: Apr. 13 
14/4/77 





CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


ke TOTAL CANADIAN LOANS| 66 


64 
62 
60 
58 
156 
54 
52 
50 
48 
46 
44 
42 
40 
38 


1974 See ek 


36 


34 


32 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


10.5 RESIDENTIAL MORTGAGES? 


: 


10.0 

















N OD 


Se ee hh | ee ee ee 


2.Mortgages insured under the National Housing Act and 
other residential mortgages 


OS 


ed 10.0: 





6 GENERAL LOANS 60 
58 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 
36 
34 
32 


30 





28 


24 MUNICIPAL 









22 


2.0 


ie) 


1.6 


GRAIN DEALERS 














5 —O-—N--0 


Last date plotted: Apr6 
19/4/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 





88 


84 


80 


76 


72 








68 68 
64 44 
Held by the General Public! 

60 40 





Personal Savings Deposits 


56 36 


54 


52 24 








48 20 





Currency and Demand Deposits 








24 16 
24 
fe 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 Currency Outside Banks 
4 






Government of 
Canada Deposits 


Bis nite ani @aewee eee we sere nee 


1974 i975 1976 i977 








1,Excl. Govt. of Canada Deposits. ; 
2.Notes and Coins Last date plotted: Apr6 
14/4/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 

















TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
40 40 18 18 
Total Total 
38 38 16 16 
36 36 14 8 
34 | 26 6 General Public 6 
Se. 24 4 
8 
General Public 
30 22 Bank of Canada 
6 
20 20 
6 
18 18 Chartered Banks 
4 
16 
2 2 
14 10 Govt.Accts. 
Chartered Banks ; Oo PRAT ecient fe) 
8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 





ny, oD 
NM 


Govt. Accts. General Public 


iy OTEPOTOUTOT OT OPURTOTVO TO OYO ET TITT OM 4 | aan 


CANADA SAVINGS BONDS 


Chartered Banks 





18 
16 16 
Bank of Canada 
14 14 
12 12 
10 
1974 1975 1976 1977 & 1974 1975 1976 1977 


Last date plotted: Apr. 13 
14/4/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











TREASURY BILLS! 
10 10 
8 182 Day Bills 5 
91 Day Bills 
6 E 6 
1o-— GOVERNMENT BOND YIELD AVERAGES* 10 
I-3 Years 
8 
6 
10 
3-5 Years 
8 
6 
10 10 
5-10 Years 
8 | 8 
6 6 
Over 10 Years 
10 10 
8 8 
6 6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Apr. 13 


include extendible issues. 14/4/77 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under "Purchase and 


Resale Agreements") 
Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 
Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 


' Liabilities 


Notes in circulation 





Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 





| 
Treasury bills 


_ Canada Savings Bonds 
~ 
All other direct and guaranteed securities 


| Total 


Held by: 

Bank of Canada _ ~- Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 
Govt. accounts - 
General public - 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


_ GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


April 21, 1977 


“ENTE me 
| Ld Bank of Canada 
at fo be 
IO (0 WEEKLY FINANCIAL STATISTICS(1) 
Vs ein’ 
WZ 


Increase since 


As at 
Apr. 20/77 Apr. L3OsT? 
(Millions of Dollars) 
1, 826.0 - 36.6 
3, 044, 3 -22.4 
3,47 514 -2.4 
4, O24at -61. 3 
(55 at) (-84. 2) 
0,3 ae a | 
(0. 3) (-5. 7) 
1, 585) 1 -0.8 
PLten ~ 
601. 6 13847 
11, 586.4 nes 
7, 394. 3 -43.5 
14. 8 ieee 
3,407. 3 =E95 5 
T2071 -15.2 
50,75 BS 
ots ghee 147.8 
11, 586.4 7928 
8, 360 35 
16, 290 -19 
15, G22 -4 
43,472 he 
1, 851 -40 
6, 833 -25 
4,232 23# 
4,537 12# 
127 -40 - 
768 3 
16, 290 -19 
yarn Goh) 92# 
6, 684 7T# 
43,472 12 
3,167 65 


Apr. 21/76 





(1) 
(2) 


For earlier data and footnote information see Bank of Ca 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


nada Review. 
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Prelim. 


Apr. 20/77 


HARTERED BANKS 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 407 
Bank of Canada notes 1, 140% 
Day -to-day loans 243 
Treasury bills 4,232 


Other Government securities 
- 3 years and under 


4,580 
- Over 3 years 
Special call loans(1) 62 8 
Other call and short loans(1) 414* 
Sub -total 14, 643* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


| Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


foldings of Selected Short-term Canadian 
Jollar Assets 


_ Short-term paper 558 
(included in less liquid 
Canadian assets) 


_ Chartered bank instruments(@) 247 
(not included in total Canadian 
dollar major assets) 


Total 825 


Apfad 3/ U7 


Increase since 


Aprew GATT 


(Millions of Dollars) 


35437 
1,151 

137 
4,209 


2,248 
2, 320 
673 
383 


14, 558 


50 
2, 034 
1 He i 
335 


302 
51, 423 


5, 539 
4, 040 


559 
447 
2, 803 


68, 689 


83, 247 


-787 


642 


276 


918 


126# 
-173 


- 36 


-62 


-14 


-76 


Apr. 14/76 


-82 


-140 


-222 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
| special call loans and other call and short loans. Special call loans can be liquidated 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


by either the lender or borrower on the same day that notice is given or in 24 hours 
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Prelim. Increase since 
CHARTERED BANKS Apr. 20/77 Apr. i as Apr. 6/77 Apr. 14/76 
(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits ae, £49 77# 6, 856 
chequable 62% Tas ( -34)# ( 47) 
non-chequable (20,129 ( 75)# , 3, 411) 
fixed term deposits (15, 750) ( 36)# ( 3, 398) 

Non-personal term and 

notice deposits 21,108 54 2,669 
chequable ( 454) C =F ( 72) 
non-chequable (, 996) ( -5)# ( 113) 
bearer term notes i 22090) (-106) ( 102) 
other fixed term (16, 568) ( 176)# ( 2, 383) 

Demand deposits (less float) 11, 402 55 if 535 

Total held by general public 14,9899 1864 10, 060 
Government of Canada deposits 3,152 3,093 - 356 1, 014 
Total deposits (less float) 78,051 -170# 11, 074 
Estimated float L262 -50# Z20 
Total Canadian Dollar Deposits 79, 313 -220% 11,293 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 761 ~ 49 
- notes 6, 287 -7l# 472 
Demand deposits (less float) 11, 402 55# Gah 
Total currency and demand deposits 18, 450 -16# 1,055 
Personal savings and non-personal term 
and notice deposits 63, 556 131# Fioes 
Total Can. $ deposits and currency 
held by general public 82, 007 115# 10, 580 
Government of Canada deposits 3,093 ~ 356 er ele 
Total Currency and Chartered Bank 
Can. $ Deposits 85,099 -241# 13594 
SUPPLEMENTARY INFORMATION 
| 1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6319 -263# 639 
- swapped(@) (1, 223) ( Uezee) ( -35) ? 1 8Y) 
- other ( 5,052) (-228)# ( 740) 
- Idtns 3,488 9 827 
2. Bankers' Acceptances Outstanding a Be 15 217 
3. Debentures Issued and Outstanding 1,206 -71 109 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General T otal Major 
Assets Assets Loans Loins?) Assets 
1977 a ~~ 
Jan. 5 10, 084 Pd a Be 48, 843 Sc, O12 80, 190 
12 9, 816 5,903 48, 834 52,167 79,967 
19 cy’ 5, 846 49,218 52, 619 80, 370 
26 9,:015 5, 601 49, 361 52,095 80, 367 
Feb. 2 9, 884 5, 765 49, 836 53, 387 80, 794 
9 10,054 6, 040 49, 776 53, 252 81, 034 
16 10, 207. 6,214 50, 081 53, 642 81, 559 
| 23 9,965 5.981 50,234 53, 794 81, 507 
Mar. 2 9, 754 5, 794 oi Aes Beis’ 54, 743 82, 247 
| 9 9, 846 5, 998 50,994 54, 681 82, 461 
| 16 9,596 6, 165 51, 387 55,138 83,056 
. vt 9, 845 6, 016 51, 368 55, 081 83,07] 
30 10,032 6, 125 51,401 Seb Spay op ee, 
pA pr. 6 a 6 ag at 5 & 1358 51, 563R §5,151R 83, 454R 
. 13 9,971 Gre 'S5 51,423 54, 966 83, 247 
| 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(3) 
£977 
Jan. 5 ¥, 202 19,248 78, 884 82, 374 
12 7,042 (is Poe ty 2 ae 41, 994 82, 014 
19 6,935 18,526 78,189 82, 632 
26 6, 852 17, 886 Tt, 206 Biaoe 
Feb. 2 7,029 18,274 78, 584 83,011 
9 6, 962 18, 150 1B. 151 83, 188 
16 6, OAT 18, 679 79,285 83, 575 
ae 6,855 17, 802 78, 828 BS. 355 
Mar. 2 7, 032 18, 626 79,004 84,171 
9 6, 976 18,143 79,485 84, 192 
16 oot be Ye 18, 641 80, 159 84, 71] 
a3 6, 891 17, 440 79, 984 84, 690 
30 6,985 18, 142 B0,979 84, 941 
Apr. 6 7; 120R 18, 466R 81, 891R 85, 340R 
13 7,049 18, 450 82, 007 85, 099 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Apr. 20/77. Apr. 18-20/77. Apr. 1-15/77 
Cash Reserves - Statutory Basis 4,487 4,479 4,511 
Required Minimum 4,496 4,496 4,496 
Excess -9 -17 bap 
Excess as a ratio of statutory deposits -.01% -.02% . 02% 
Cumulative excess at end of period -50 | 

Average* 
As at Month of 

Secondary Reserves) Apr. (20/77 Apr. 1-20/77 Mar. /77 
Secondary Reserves - Statutory Basis 4,465 4,46] 4, 301 
Required Minimum 3,928 3, 928 3, 862 
Excess 53m, 533 439 
Excess as a ratio of statutory deposits - 68% - 68% = ¥ ba 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Apr. 20/77 Apr. 13/77 Apr. 6/77 
Excess Secondary Reserves 537 439 544 
Other Canadian Liquid Assets ey poy)? 5, 696 Soot 

Total 6,219 6:41535 6, 1:35 
Total as a ratio of Canadian dollar va. 7.4% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash - ) Anr. 20/77 Avr, 13/77 Apr. 6/77 
Net float +48. 5 +42.9 7B. 2 
Securities held under resale agreements -59.5 -149. 6 = 
Net amount of other uncompleted 
securities transactions with dealers = = oe 

and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


Apr. 20/77 Apr. 13/77 Apr. 6/77 


Advances to chartered and savings banks 
Average for week* 2.4 1..0 20.0 


Purchase and Resale Agreements 
Average for week* 11.9 82.4 13. 
Maximum during week 244.1 vi 5 eae 4 61.1 





(1) The minimum cash resert¥e requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ofa statutory basis. The figures for April in millions of dollars 
are: demand deposits 16, 916.4; notice deposits 61, 643. 3; statutory note holdings 
1,079. 7; and the minimum average deposits with the Bank of Canada 3,416.0. The 
required minimum ratio for April is 5.72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
ret T. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 20/07 Apr. 13/77 Apr. 6/77 
High 1.374 7 3/4 7 3/4 
Low 71/4 & 172 6 3/4 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates W.70 7.44 4 70 

Average Treasury Bill Rate at Tender Ape. 21/77) Bip asi 7 Apr. 6/77 

91 day bills 7.56 (aes: 7.53 
182 day bills 7.55 7.53 4,53 
(2) 

Government Bond Yields Apr. 20/77 Apr eo 11 Apr, 6/77 
7% Sept. 1/77 %.42 Wee: 7.42 
Rif2% Auly “1/78 7,49 7.46 7.51 
61/2% June 1/79 7. 56 Mey 7.56 
5 1/2% Aug. 1/80 7.65 7.55 he 63 
8 3/4% June 1/81 8.02 7.97 8.04 
41/2% Sept. 1/83 7 oS 7.92 8. 00 
5 1/4% May 1/90 8.58 e257 8. 64 
5 3/4% Sept. 1/92 8. 66 8. 63 G, bz 
91/2% June 15/94 9.17 9.13 9. 34 
10% Oct. 1/95 9.25 9.20 9. 40 
91/2% Oct. 1/2001 9.23 9.18 9. 38 

Government Bond Yield Averages (2) 

] - 3 years 7.47 7.42 7.46 
3 - 5 years Ceo res i %, 82 
5 - 10 years 8.18 8.14 a, 19 
Over 10 years 8. 78 ae 8.85 
¥. Exchange rates: U.S. dollar in 
Canadian cents(3) ADE. eco, ue Bors Voth Apr. 6/77 
Spot rates 
High 105. 26 105.77 105. 87 
Low 104. 63 105.01 105. 06 
Close 104. 78 105.05 105. 65 
Noon Average 104.97 105. 42 105. 52 
(4) 
90-day Forward Spread 
Close . 68P .67P .65P 
Noon Average . 68P . 68P .67P 





1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.50%as of Apr. 20/77. 
3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


64 
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Canadian Loans Non-government 
Securities and Mortgages! 
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"Free Canadian Liquid As sets@ 





Net Foreign Assets 
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0 
4 
Required Cash and Secondary Reserves@ 
8 
Fei Aol 
(SUR cae 
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15 Free’ Canadian Liquid Assets 


As a percentage of Canadian Dollar Major Assets@ 
10 
RES 
0 


1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
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= Non- personal Term and Notice Deposits 


Currency Outside Banks 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


Total 












Government of 
Canada Deposits 


é Bales 


1974 1975 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 44 BONDS EXCLUDING C.S.B. 
42 20 
40 40 18 18 
Total Total 
38 38 16 16 
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34 26 General Public 6 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


91 Day Bills 





10: GOVERNMENT BOND YIELD AVERAGES® 





3-5 Years 


5-10 Years 


e) 


Over |O Years 





6 
1974 1975 1I976 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 
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: N 
a f 
-~ Mb WEEKLY FINANCIAL STATISTICS(!) 
rt | x 
As at Increase since 
BANK OF CANADA Apr. 27/77 Apr. 20/77 Apr. 28/76 


(Millions of Dollars) 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 






- Over 3 years 3, 78126 0.1 889. 8 
Total Boo. J. 213.4 Pe 
(of which: - held under ''Purchase and 
Resale Agreements'"') (191. 3) (13291) (191. 3) 
Bankers! acceptances 2329 23.4 8] 
(of which: - held under ''Purchase and 
Resale Agreements'') (earn) (23. 4) (2557) 
Advances to chartered and savings banks é a ‘i 
Foreign currency assets 1, 381.9 -203.2 310. 3 
Investment in the Industrial Development Bank : 777.7 . 170. 6 
All other assets 407.9 = 9272 ave 5 
Total Assets md <ORAR 11, 426.3 =16091 1),31269 
oy oe ww | a rae rn —————_—_S : 
Liabilities Pal oe 
ee ees 4 JUW 2 0 197 / 
Notes in circulation i 4 7 oo057 a ay: 554.9 
Canadian dollar deposits: 
Government of Canada yee! -11.8 -14.7 
Chartered banks 3,452.4 45.1 fe 
Other 120.5 -5.3 28.9 
Foreign currency liabilities 8.9 -41.6 Lub 
All other liabilities 450. 3 -143.0 200. 6 
Total Liabilities 11, 426.3 -160.1 RR ee 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 395 35 1, 780 
Canada Savings Bonds 16, 272 -19 819 
All other direct and guaranteed securities 18, 820 ae 2, 336 
Total 43,487 15 4,935 
Held by: 
_ Bank of Canada - Treasury bills 2,047 196 142 
Other securities 6, 853 20 968 
Chartered banks - Treasury bills 4,107 wits 276 
Other securities 4,556 19 272 
® Govt. accounts - Treasury bills 140 12 81 
Other securities 768 i 43 
General public - Canada Savings Bonds 16-a9s -19 819 
(residual) Treasury bills 2. 101 -49 1.291 
| Other securities os 644 — 1. 053 
. 
Total 43, 487 15 eee 
GOVERNMENT OF CANADA BALANCES(?) 2, 695 471 291 


) For earlier data and footnote information see Bank of Canada Review. 


(1 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


0 bP! 
2.35 
8.088 
€ Off 1 


(E TPL) 


{ .8 












an : ov 
Pain 95 
. oe 





























a.€0f © _  ellid yrees 
{.0 y one : 7 tsv0. 
# EIS += + i. | ‘~ I 
: bas saadored" tebau bled - | dol 
(I .SEL) (€ . Def) (“ataomootgA visest | 
BES TES esomstqooas ‘eters 
bos sesdo1d" tebea bled - _ ido deto) 
(> €8) (T £8) (NatsonmoergA glansd. wee 3 at: 
Z 2 aansd agaivee bas batedtads a 299n8* 
£0S« © 18541 ajeaas YoneTiu> myisto’ 
° vr orre ined ic origoloved {sitieubal ocd? ad tae 
¥ .£CL- © TOs | roam ; 
[ .O81- é Ase M1 i sionth fi tor, 
. eaitilids 
aes v OCF .f i soitsinatis mi astod 
:jtieogab rallob asibans’ 
8 .1t- [.€ sbens2 to iseanisv0D 
{ 26 &. 564.6 eAnad betsitsdD 
£.2- 8 .OS! ' z9d10 
4. oh- © .8 eoltilidell yanetzu> mgist0% 
0 £at- E 028 asitiHidsil tedto Its 
{ Oot- | € .dse [tf asiiilidsil Isjol 
(suisv t8q) DUMIAMATeTUO @aITIHUOFZ? AGAWMAD FO .TVC 
2g 20E 8 allid yauass: 
Pf. | Svs al ebno sgnive? shea 
S. | oss .8! seltituses besinstauy bas i>97ib tedio I 
Se Tes ed ; fstoT 
———__ oe — Sea ay . 
r¥d bls 
ae! . TRO.S allid yrwesexrT - sbsneD lo task 
Os £28 A esisiztussa tediO 
Ge. TOLD allid ytuese2zT - ednsd betsizsd? 
ef jee fb asitiqtuose teAdiO . 
S$! OS! ellid yrveses1T - stmuoscs .dvor 
‘ Sat esitixu zee 1ted20 
er. sts.6f ebaoll eynivee sbeneD = sildug istsasc 
ek- i0L.s ‘~~ slid ytuese1T ... Uaubies) 
{b. bba 4 esititusse ted3O \ 

— : as | 
et THE eb _AstoT 
Te 303.8 (Sect i AGAV.AD 10 THAMMA: ‘ 

woly Sr | f aoe Hellasaniel abomtos : jab zallvs oat 
-tdaed endtands ly Gon dledall to aed odi ta noomalad x mibsasD 


‘. : 





oe 


Prelim. Increase since 











HARTERED BANKS A pPs 2777.7 Apr. 20/77 Apr. Ihay2% Apr. 21/76 
(Millions of Dollars) 
Me nadian Dollar Major Assets 
_ Canadian Liquid Assets 
] 
Bank of Canada deposits 3, 452 3, 407 - 30 434 
Bank of Canada notes 1, 105* 1,142 -ll# 68 
Day -to-day loans 87 243 106 -62 
‘Treasury bills 4,107 4, 232 2% 422 
Other Government securities 
- 3 years and under 4.599 2,246 -2 -126 
- over 3 years ’ Oe a53 13 382 
Special call loans(!) 537% 632 -42 65 
Other call and short loans(!) 37 3% 366 -19# 92 
Sub -total 14, 260* 14, 601 38# L 2re 
Less Liquid Canadian Assets 
Loans to provinces 78 27# - 32 
Loans to municipalities 2, 029 -5# 63 
Loans to grain dealers 1, 147 -9 -165 
Canada Savings Bond loans 324 -12 38 
Loans to instalment finance 
companies 300 -2 -196 
General loans aa COg 273# 8, 317 
Mortgages insured under the N.H.A. 5, 584 45 1,249 
Other residential mortgages 4,054 TA A § 
Provincial securities 55.3 -6 mi Re 
Municipal securities 449 2# -19 
Corporate securities Yea A | -81 B32 
Sub -total 68, 940 244# mb yok t-t 
Total Canadian Dollar Major Assets 83, 541 282# 11, 452 
Net Foreign Currency Assets - 726 60# 333 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 592 558 -85 142 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 230 266 -9 ~ VAT 
(not included in total Canadian 
dollar major assets) 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 
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Prelim. Increase since 
HARTERED BANKS Apr. ZT 77 Apr. 20/77 Apr. L377 Apr. 21/76 


(Millions of Dollars) 
anadian Dollar Deposit Liabilities 


Personal savings deposits 42,589 137# 6, 849 
chequable (6, 642) i SZ) ¥ ( 53) 
non-chequable (20, 215) ( 92)# ( 3, 417) 
fixed term deposits (15, 763) Ct) 33 C349) 

Non-personal term and 

notice deposits 21,293 205# a te 
chequable ( 496) ( 44)# ( 104) 
non-chequable (1043) ( 43)4 ( 99) 
bearer term notes (7370S) 25) ( 362) 
other fixed term (16, 639) ( 93)# Ly O19) 

Demand deposits (less float) Vy. 35) -80# 526 

Total held by general public 15,239 261# 10, 614 
Government of Canada deposits 2, 692 3, 152 ey 664 
Total deposits (less float) 78, 385 320# 1 i ars 
Estimated float 1, 388 133# 4] 
Total Canadian Dollar Deposits Fee e Ab4a7 11, 320 

URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 761 49 

- notes 6, 252 wor 485 

Demand deposits (less float) 11, 35] =~80# 526 

Total currency and demand deposits 18, 365 -112# 1,060 
Personal savings and non-personal term 
and notice deposits 63, 882 342 # 10, 088 
Total Can. $ deposits and currency 
held by general public 82, 246 229# 11, 148 
Government of Canada deposits 3, 152 59 peree 25 
Total Currency and Chartered Bank 
Can. $ Deposits 85,398 | _ 2 88H# 1, 812 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 6, Z02 ae 686 
- swapped (4) (1, 282) ( 1, 226) ( -70) 
- other ( 4,976) ) Ear ( 756) 
- loans 3, 464 “2a 745 
Bankers' Acceptances Outstanding 1,204 205 
Debentures Issued and Outstanding 17205 109 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


a5 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’) Assets 
1977 =! ~ 
Jan. Le 9,.816 Ds 20 3 48, 834 52, 162 19, bet 
19 1, Doe 5, 846 49,218 A oS) 80, 370 
DG«¢ O4.615 5, 601 49, 361 = PANE «he be) 80, 367 
Feb. 2 9, 884 5 fO5 49, 836 53, 387 80, 794 
o> 40,056. 6, 040 49, 776 SSia oe 81, 034 
F6 OTU 0207 6,214 50, 081 53, 642 83), 559 
es 5 hs Paes 2 53 FOL 50, 234 53, 794 reps bo) bald 
Mar. ra 9, 754 5, 794 50, 9351 54, 743 82, 247 
9 9, 846 5 9.8 50, 994 54, 681 82, 461 
Lo os 990 ome ho Ke Sanoo D5) OO 83, 056 
23 9, 845 6, 016 51, 368 55, 081 83, 071 
30. 106032 Geb25 51,401 555 Ae 83,225 
Apr. OTe} 115 6, 135 51, 563 55 Or 51 83, 454 
Ls Poe Meeks 6,139R 51, 429R 54, 972R $3, 259R 
Zee, O Fc rie t 51, 702 55, 255 83, 541 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(?) 
res 
Jan. Tz 7,042 18, 391 77, 994 82,014 
ibe D, 235 TS; 526 057189 624 032 
26 6, 852 17, 886 hie 766 BL ose 
Feb. 2 (AY) 18,274 78, 584 83-011 
9 6, 962 bes 50 ic Pat hey | 83,188 
16 67911 he, 679 719, 209 835.575 
a3 6, 855 17,002 78, 828 ‘okt Mae ots 
Mar. Z 7,032 18, 596R Phe ay at ar gs: 84, 141R 
9 6,976 18, 143 79,485 84,192 
16 by 9 sc 18, 641 605559 84, 711 
23 6, 891 17, 440 79, 984 84, 690 
30 6,985 13. 212 BORIS 84, 941 
Apr. 6 jmet A 18, 466 G1, 691 85, 340 
13 7, 046R 18,477R 82, 017R 85,110R 
20 7,014 10,305 82, 246 85, 398 


) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


) 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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PS. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves'!) Apr. 27/77. Apr. 18-27/77 Apr. 1-15/77 
Cash Reserves - Statutory Basis A532 4,52) 4,511 
Required Minimum 4,496 4,496 4,496 
Excess 36 Aa he, 
Excess as a ratio of statutory deposits - 05% . 03% . 02% 
Cumulative excess at end of period 204 151 

Average* 
As at Month of 

Secondary Reserves(“) Apr. 27/77 Apr. 1-27/77 Mar. /77 
Secondary Reserves - Statutory Basis 4,230 4,446 4, 30] 
Required Minimum 3,928 37920 3, 862 
Excess 302 518 439 
Excess as a ratio of statutory deposits - 38% - 66% oe 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Apr.27 hn Apt, 20/77 Apr. 13/02 
Excess Secondary Reserves 302 538 439 
Other Canadian Liquid Assets 5, 534 5, 639 5, 700 

Total 5, 836 6,177 6, 139 
Total as a ratio of Canadian dollar na. 7.4% 7.4% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) fpr Zia Apr. 20/7 17 Apr. 13/77 
Net float +98.1 +48. 5 +42.9 
Securities held under resale agreements =215. 3 me -149.6 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Rn Ber Weck Wading oi pts 
Apr 20/717 Apr. 20/77 Kay. Si ti 
Advances to chartered and savings banks 
' Average for week* - 2.4 Teed 
Purchase and Resale Agreements 
Average for week* 133.5. 41,0 82.4 
Maximum during week 218.7 244.1 Lok T 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for April in millions of dollars 
are: demand deposits 16, 916.4; notice deposits 61, 643. 3; statutory note holdings 
1,079. 7; and the minimum average deposits with the Bank of Canada 3,416.0. The figures 
for May in millions of dollars will be: demand deposits 16, 044.2; notice deposits 345875 
statutory note holdings 1, 084. 7; and the minimum average deposits with the Bank of Canada 
3, 378.9. The required minimum ratio for April is 5.72; May will be 5.61. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
Lrer 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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1. Money Market Rates 





Pe ae 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


and Government 


of Canada Security Yields 


Day-to-Day Loans Apr, 27/77 Apr. 20/77 Apr. 13/77 
High 7 3/4 7 3/4 7 3/4 
Low 71/4 71/4 61/2 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates 71.70 7. 70 7.44 

Average Treasury Bill Rate at Tender Apr -c8/ 1% PARR wel tT Apr. 14/77 

91 day bills 7. 58 7. 56 7.53 
182 day bills 7.59 (ee bee: 
(2) 

Government Bond Yields Apr, (207.00 Apr. 20/77 Apr. 13/77 
7% Sept. 1/77 7.42 7.43 7,36 
71/2% July 1/78 (Pe os 7.49 7.46 
61/2% June 1/79 (etek | Case 7.52 
5 1/2% Aug. 1/80 7. 66 7.65 7. 55 
8 3/4% June 1/81 8.01 8. 02 aoe 
41/2% Sept. 1/83 8.01 7.95 7.92 
5 1/4% May 1/90 8.65 8.58 8.57 
5 3/4% Sept. 1/92 8. 68 8. 66 8. 63 
91/2% June 15/94 9.27 Or 9, 13 
10% Oct. 1/95 9. 33 9.25 9.20 
91/2% Oct. 1/2001 Ora) 9.23 9.18 

Government Bond Yield Averages (2) 

] - 3 years 7. 54 (oe 7.42 
3 - 5 years 7. 88 7. 82 Tout 
5 - 10 years 8.24 8.18 8.14 
Over 10 years 8, 85 8. 78 Ba oo 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aor. eae Apr. 20/77 Apri 13/77 
Spot rates 
High 105. 06 105. 26 Ah oie 
Low 104. 61 104. 63 105, 01 
Close 104. 79 104. 78 105.05 
Noon Average 104. 83 104.97 105. 42 
(4) 
90-day Forward Spread 
Close .65P . 68P .67P 
Noon Average RS eos . 68P . 68P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.56% as of Apr. 27/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 











68 
64 
60 
56 
52 
Canadian Loans Non- government 
Securities and Mortgages! 
48 
44 
40 i 
Free Canadian Liquid Assets® 
4 
Required Cash and Secondary Reserves2 
8 
4 
Net Foreign Assets 
0 
4 
15 Free’ Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
5 
0 


1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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28 


1974 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 








1975 


8 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 
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Last date plotted: Apr 27 
28/4/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS aa GENERAL LOANS | ao 
64 58 
62 56 
60 54 
58 «#552 
56 50 
54 48 
52 46 
50 44 


46 ~A2 


de | 405° 


44 38 


42 36 


40 34 . 


38 32 








36 30 





34 28 


MUNICIPAL 


32 2.4 









LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 








2.2 rae 

2.0 2.0 
10.5 RESIDENTIAL MORTGAGES® 05. 1B 1.8 
10.0 10.0 1.6 1.6 
9.5 95 1.4 1.4 
9.0 90 12 |.2 
8.5 65) 10 1.0 
8.0 80 GRAIN DEALERS 
75 7.51 je 1.6 
7.0 Te) LA 1.4 
6.5 S513 |.2 
6.0 6.0 1.0 1.0 
55 55 8f 8 
5.0 501 & 6 
tes J FF M A M J dovetinerds O ~NAD rat Wo LE —WM.A Mid J A S O N OD " 

2.Mortgages insured under the National Housing Act and 


other residential mortgages. Last date plotted: Apr 20 
28/4/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


68 





Held by the General Public! 































92 


88 

















— 40 
Personal Savings Deposits 
56 = 356 
54 <. 
52 7 24 
48 Currency and Demand Deposits +s 20 
; 
24 16 
iV 24 
Re 
4 20 
Non- personal Term and Notice Deposits 1] 
16 — 16 
= 
Ve — l2 
8 Currency Outside Banks? 78 
—_— 
+ — 4 
Gove ent of 
Rata Conatg Deposits Zi 
| 
0 PNT veeareeees ott bo de he tele tate hcdeat abet g 
1974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. Last date plotted: Apr. 20 


2.Notes and Coins 28/4/77 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


ig 44 
42 20 
40 40 18 18 
Total Total 
38 38 16 16 
36 36 14 8 
General Public 











34 26 6 6 
32 24 4 
8 
General Public 
30 ee Bank of Canada 
6 6 
20 a 


20 

4 6 
18 18 Chartered Banks 

4bs 4 
16 

ie 2 
14 10 Govt.Accts. 

Chartered Banks 0 role a ets ictal 0 


TREASURY BILLS 


fey) 
(@) 


Bank of Canada 


General Public 


























Govt. Accts. 
: litt 5 
CANADA SAVINGS BONDS 
Chartered Banks 
18 4 
16 16 2 
ie Bank of Canada 
14 14 2 
12 12 
Govt. Accts 
0 es © 
10 
2 2 
1974 1975 \I976 1977 1974 1975 1976 1977 


Last date plotted:Apr27 
28/4/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





TREASURY BILLS! 






182 Day Bills 







91 Day Bills 





I-3 Years 





3-5 Years 


io -- GOVERNMENT BOND YIELD AVERAGES? 





a 


10 10 
5-10 Years 

8 8 

6 6 


Over |O Years 


10 10 
8 8 
6 6 
1974 1975 1976 1977 
1, Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and aiet date plotted Apr 27 


include extendible issues 28/4/77 
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oe SY Pm Y oi Pohl s.. 
FAI) G Bank of Canada May 5, 1977 “ane 
oy “ad Tas WEEKLY FINANCIAL STATISTICS(1) 
| ae co Se CC 
\ 
As at Increase since 
ANK OF CANADA May 4/77 Apr. 27/77 «May 5/76 


(Millions of Dollars) 





Government of Canada securities 










Treasury bills 1,991.6 ~ataro 141.9 
Other - 3 years and under 3, 033. 6 -30.4 46.1 
- Over 3 years 3, TA. 01 901.2 
Total 8, 776.9 -58.2 1, 089.2 
(of which: - held under ''Purchase and 
Resale Agreements'"') (17.9) (~17333) (17. 9) 
Bankers! acceptances 0.5 ~294 -4.0 
(of which: - held under ''Purchase and 
Resale Agreements") (0. 5) (9373\ (0. 5) 
Advances to chartered and savings banks - - - 
Foreign currency assets LL, OT4a4 -7.8 Lieb 
Investment in the Industrial Development Bank Fe bv "a -~170. 6 
All other assets 535.6 iZiar 49.0. 
) Total Assets 11, 464. 7 3805 lL, 137, 3 
eps v 
Lae : yun 20 19// 
) Notes in circulation ny 7, 539. 3 148:6 634.9 
| Canadian dollar deposits: 
- Government of Canada 13. 10.6 Bet 
_ Chartered banks 3, 392.9 -59.5 446.1 
| Other 122.0 Wee 3 i 
_ Foreign currency liabilities 1x) -7.3 Sy 
All other liabilities 395. 3 Doak 34.5 
Total Liabilities 11, 464.7 3549 dy Lote 3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 430 a5 1 ee Pd) 
Canada Savings Bonds 16, 255 -16 823 
All other direct and guaranteed securities 18, 821 1 2,330 
Total 43, 506 20 4,945 
Held by: 
Bank of Canada - Treasury bills 2,020 -28 14] 
Other securities 6, 822 -30 949 
Chartered banks - Treasury bills 4,057 —>} 180 
Other securities 4, 562 4if 273 
Govt. accounts - Treasury bills 166 26 75 
Other securities 770 2 42 
General public - Canada Savings Bonds 16,255 -16 Sz3 
(residual) Treasury bills 2,187 87 L.an? 
Other securities 6, 667 25# 1,072 
Total 43, 506 20 4, 945 
GOVERNMENT OF CANADA BALANCES(2) 2,176 -5134 -125 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS May 4/77 Rr ety 77 Apr. 20/77 Apr. 28/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 
So 


Canadian Liquid Assets 


Bank of Canada deposits KP oe 3, 452 45 53] 
Bank of Canada notes 1, 050* ca eas -2) 86 
Day -to-day loans 307 87 -156 -216 
Treasury bills 4,057 4,107 -125 276 


Other Government securities 




















- 3 years and under Boe 2, 260 14 -106 
- over 3 years ; 2, 341 8 391 
Special call loans(1) 542* ZENA -94 -260 
Other call and short loans(!) 321% 375 10 140 
Sub -total 14,275x 14, 280 - 320# 842 
Less Liquid Canadian Assets 
Loans to provinces 74 -4 - 52 
Loans to municipalities 2,008 -21 63 
Loans to grain dealers 1.356 9 - 86 
Canada Savings Bond loans 312 -12 38 
Loans to instalment finance 
companies 320 ie -118 
General loans 51, 990 268# S, 438 
Mortgages insured under the N.H.A. 5.603 18# 1,248 
Other residential mortgages 4,075 21 542 
Provincial securities 547 -6 -119 
Municipal securities 452 3 -22 
Corporate securities . 2, 774 {<y 53 530 
Sub -total 69e913 351# 10, 456 
Total Canadian Dollar Major Assets 83, 594 31# 11,297 
Net Foreign Currency Assets 818 he a y 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 440 583 26 2103 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 179 230 Oe, Zt 
(not included in total Canadian 
dollar major assets) re. ws os ST ee a eS 
Total 619 813 -11 -428 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


a 


SUPPLEMENTARY INFORMATION 


i. 





CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Currency oytside banks - coin 
- notes 
Demand deposits (less float) 


a5 ~.. 


Prelim. 


May EPs Apr. 27/77 


(Millions of Dollars) 


25: lefa3 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 


Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


Canada)(! 
- deposits - total 
- swapped 
- other 


(2) 


- loans 


Foreign currency business with 
Canadian residents (booked in 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


(1,257) 


42, 804 
( 6, 688) 
(20, 352) 
(15, 764) 


21, 531 
(530) 
me Pee \ 
2,275) 
(16,714) 


11,300 


75, 035 


2, 687 


1S, Joe 


1, 509 


19, 630 


763 
6,270 


Lieu 


13, 333 


64, 335 


82, 669 
ZS | 


Bo pa ase 


6, 549 
( 1,295) 
( 5, 254) 
3,465 
1,187 


1,206 


Increase since 


Apr. 20/77 


209# 
( 73)# 
( 133)# 
( 3) # 


234# 
( 33)# 
( «2a)9 
( 160) 

( 65)# 


-69# 


374F# 


-459# 


-85# 


128# 


Apr. 


ee ee a 


28/76 


6, 839 

66) 
3, 421) 
a7 353) 


3, 104 
145) 
74) 
422) 
2, 463) 


543 


10, 486 


300 


10, 786 


a, 


10, 862 


912 
107) 
806) 
733 


152 


109 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


. 


convert back into Canadian dollars at maturity. 
| # Figures for the previous week have been revised. 
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PA et 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General T otal Major 
_Assets Assets Loans Loans! Assets 
A907 
Jan. SEE hs Rs be 4 5, 846 49,218 52, 679 80, 370 
PES PS 5, 601 49, 361 D2, ie00 80, 367 
Feb. 2 9, 884 bya 65 49, 836 Soy ee 80, 794 
9 10, 054 6, 040 49, 776 5B. 92 81, 034 
TG. 10; 207 6,214 50, 081 53, 642 Sl, 007 
23 ndaI+90S 5,981 50, 234 53, 794 81, S07 
Mar. 2 9, 754 5, 794 D0, 98s 54, 743 82, 247 
9 9, 846 64998 50, 994 54, 681 82,461 
1 9 O96 6; 165 a, ood 55s 138 83, 056 
Z23°' "9,845 6, 016 ek Wie tote. 55) 108k 83, 071 
20s'4), 032 6,925 51,401 is) Sil ha Es) ato be Os 
Apr. 6” 10,115 0, 255 WES) oe) 5by Usd 83, 454 
td oo 6,139 51,429 DA, Fike 33,259 
cy, 10, 052 cae Nae 4 BO Sue scO58 Ss pep ae ia bia 83, 563R 
fle 9,108 Patek Dd, G90 55, SU 83, 594 
Currency Monetary Aggregates “rd 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(3) 
2977 
Jan. Ney 6; 935 136, 526 18,189 BL, 0 5n 
26 OG, 852 17, 886 vt, 966 B25 32 
Feb. ‘a ty OLY 18,274 78, 584 B35; 011 
3 6, 962 Loo 50 Ces. 83,188 
16 O91) 18, 679 19, 285 B405.75. 
rae 6,655 Iv, 802 18, 26 535.355 
Mar. 2 T, Vos T3, 596 Fie eae A | 84, 141] 
9 6,976 18, 143 79,485 84,192 
16 64932 18, 641 80, 159 84, 711 
23 6, 891 17, 440 79, 984 84, 690 
30 6,985 PSythl 2 BU5.979 84, 941 
Apr. 6 FEZ OR 18, 473R o2, 699R 85, 341R 
13 7, 048R 18, 484R 82, 024R 35; 2448 
20 7,016R 18, 384R rae ad ig 85, 422R 
27 7, 034 iS .323 82, 669 55, 355 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





As at Average* 

Cash Reserves(!) May 4/77 “May 2-4/77 Apr. 18-29/77 
Cash Reserves - Statutory Basis 4,478 4,493 4,531 
Required Minimum 4,464 4,464 4,496 
Excess 15 29 35 
Excess as a ratio of statutory deposits - 02% . 04% - 05% 
Cumulative excess at end of period 88 353 

. Average* 
5 As at Month of 

Secondary Reserves“) Mayra 7%) May 2-4/77 Apr. /77 
Secondary Reserves - Statutory Basis 4, 378 4,403 4,439 
Required Minimum ay te 3,975 5, 926 
Excess 403 427 Br: 
Excess as a ratio of statutory deposits 2 24% - 54% + 65% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) May 4/77 Apr. \2t/t@ Apr. 20/77 
Excess Secondary Reserves 403 302 538 
Other Canadian Liquid Assets 5, 432 5,555 5, 639 

Total 5, 835 BEB 5% 6; 575 
PRotaleas a ratio ofsCanadian dollar : 
major assets ee 7.0% 7.4% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date a As at 

(increasing cash +; decreasing cash -) _May 4/77 ABT er it Apr. 20) 77 
Net float -16.1 tbs) +48. 5 
Securities held under resale agreements -18.5 “215.3 -59.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = 

4. Central Bank Credit Outstanding Week Ending 


May 4/77 Apr ea 7 Apr. 20/77 


Advances to chartered and savings banks 
Average for week* . - 2.4 


Purchase and Resale Agreements 
Average for week* 76. 0 13325 1a.0 
Maximum during week 266. 6 PD le Peed 244, 1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 
are: demand deposits 16, 044. 6**; notice deposits 63, 461.2**; statutory note holdings 
1, 085. 5** and the minimum average deposits with the Bank of Canada 3, 378. 3**. The 
required minimum ratio for May is 5. 6l. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


}. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans May 4/77 Apr. 27/77 Apr. 20/77 
High 7 3/4 7 3/4 7 3/4 
Low (feo P- 71/4 71/4 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates 1. 0 + Por a! re hl 

Average Treasury Bill Rate at Tender May 5/77 Apr. 28/77 Apr, 21/77 

91 day bills 7.60 1.58 fi ake 
182 day bills Tees t09 TA55 
(2) 

Government Bond Yields May 4/77 Apr. 27/it Apr. 20/77 
7% Gentes 1/77 7.40 7.42 743 
mies uly 1/78 75-62 7.62 7.49 
61/2% June 1/79 7, 6g 7.61 7.56 
b172% Aug. 1/80) 7.70 7.66 1465 
8 3/4% June 1/81 a We 8.11 8. 02 
41/2% Sept. 1/83 8. 02 8.01 hut 5 
5 1/4% May 1/90 8. 66 8.65 8.58 
5 3/4% Sept. 1/92 8. 70 8. 68 8. 66 
91/2% June 15/94 9.24 9.27 O41 7 
10% Oct. 1/95 9. 30 9.83 9.25 
912% Oct. 1/2001 9.26 9. 31 9,23 

Government Bond Yield Averages (2) 

] - 3 years 7.56 7.54 7.47 
3 - 5 years 7.99 7.88 Pi: 
5 - 10 years 8.20 8.24 8.118 
Over 10 years 8.87 8.85 8.78 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May 4/77 Apr. tpt Apr. 20/77 
Spot rates 
High 104. 89 105. 06 105.26 
Low 104. 51 104. 61 104. 63 
Close 104. 73 104. 79 104. 78 
Noon Average 104. 69 104. 83 104.97 
(4) 
90-day Forward Spread 
Close seer Pd a .68P 
Noon Average ,09P <66P . 68P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976) and 8% (Feb. 1, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.59%as of May 4/77. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 
64 
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56 
ime 
Canadian Loans Non-government 
Securities and Mortgages! 

48 

44 

40 F 

Free’ Canadian Liquid Assets 


Required Cash and Secondary Reserves 


4 
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iS "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 
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1. Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 














1975 


Government Bonds 


> Bag ia - 
00 fo) $ 0) 


Lat 


Treasury Bills 


imme Bawa 


Ow 
o 











Bank of Canada 
Notes and Deposits 





Call Loans 


hws 


aS 





Day - to- day Loans 


ea a 





| O 

1976 I977 

Last date plotted: May4 
3/5/77 


ever n ore 4 es 





i 


ans 








& 


fire 


' a 7 ; 
© hom Bomk. aly @ ago’ fe 


~ * Seeeaen! 








66 66° BO 
64 64 58 
62 62 56 
60 60 54 
58 58 «52 
56 56 50 
54 54 48 
52 52 46 
50 50 44 
48 48 42 
46 46 40 
44 44 38 
42 42 36 
40 40 34 
38 38232 
oY 
36 Pa re ere ys: 4 = Salle 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 





TOTAL CANADIAN LOANS! 


RESIDENTIAL MORTGAGES® 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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eo G6 ape of Canada May 12, 1977 
WEEKLY FINANCIAL STATISTICS(1) 
N“ 
As at Increase since 
BANK OF CANADA May 11/77 May 4/77. -_ May 12/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2,018. 3 ae. T 179. 6 
Other - 3 years and under 3, 030.6 =a. 0 43.0 
- Over 3 years 3, 751.7 0:4 907.6 
Total 8, 800.6 23.8 (Re Bee 
(of which: - held under ''Purchase and 
Resale Agreements") (3j (-1%.9) (-) 
Bankers! acceptances 3 30.5 : 
(of which: - held under ''Purchase and 
Resale Agreements") (2) (-0. 5) (-) 
Advances to chartered and savings banks = - - 
Foreign currency assets 1, 474. 3 100. 2 299.6 
Investment in the Industrial Development Bank Vis - -170.6 
All other assets 472.2 -63.4 532 
Total Assets 11, 524. 8 60. 0 : As i 
, 1408 ne RA 
Liabilities Ve ay 
Ww 
i i i : ‘ sg a 
Notes in Siegus ations vuw 20 4977 V5 023.5 74.2 643. 8 
Canadian dollar es \% . 
Government of Canada < |e pec | -1.4 6. 8 
Chartered banks 3, 413. 3 20.4 460, 3 
Other . 110.0 ~12,,0 27.4 
Foreign currency liabilities 22-0 Zt. 0 ry, 
All other liabilities 358;-0 -42. 3 55.6 
Total Liabilities 11, 524.8 60.0 Ve-ebse-3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 540 110 1, 815 
Canada Savings Bonds 16, 230 -26 840 
All other direct and guaranteed securities 18, 820 -1 2 oot 
Total 43, 590 84 4,992 
Held by: 
Bank of Canada _ ~- Treasury bills 2,061 4] 187 
Other securities 6, 819 -3 952 
Chartered banks - Treasury bills 4,134 78# 203 
Other securities 4,551 -11 246 
Govt. accounts - Treasury bills 166 - 94 
Other securities 774 -# 43 
General public - Canada Savings Bonds 16, 230 -26 840 
(residual) Treasury bills 2,179 -9# | 2 | 
Other securities 6, 677 13# 1,096 
Total 43, 590 84 4,992 
GOVERNMENT OF CANADA BALANCES(¢) 2,413 237 2 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(1) 


Sub -total 





| Less Liquid Canadian Assets 
ee er ee ee Se) 
| Loans to provinces 
| Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Other residential mortgages 


Provincial securities 





Municipal securities 
Corporate securities 


Sub -total 


-2 


Prelim. 


May 11/77 


3,413 
1, 195* 
305 
4,134 


4,597 


540* 
398* 


14, 582* 


Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


‘Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


463 


182 


May 4/77 


Increase since 


Apr. 27/77 


(Millions of Dollars) 


Ce 
1,098 

SUT 
4,056 


5 ie oi 
2, 2ob 
54] 
344 


14, 346 


ZO 19 
1,147 





443 





651# 


-73# 


-140 


May 5/76 


- 37 
La, 
-67 

32 


-214 
8, 306 


1, 30] 
596 


-159 
-41 
i055 


bee Es 1 nse Seana 28 BE 
10, 928 
11, 733 


-155 


eee a 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Estimated. 


% SF ~w 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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»~CURRENCY AND CHARTERED BANK 


P 
| 


2. 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 


- notes 
Demand deposits (less float) 


Total currency and demand deposits 


ae 


Prelim. 


May 11/77 May 4/77 


2,401 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


UPPLEMENTARY INFORMATION 
eth Me Sesleri econ le lalate tiasnonle Uvellinat ly ke Te Meade 


Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 
- swapped | 
- other 


2) 


- loans 


Canadian banks. 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Increase since 


May 5/76 


(Millions of Dollars) 


43,093 281# 
( 6,931) ( 242)# 
(20, 438) ( TO)¥ 
(15, 724) f =A} 
22, 063 469# 
( 5 34) ( 5)# 
{1 098) LS oe 
( 3, 435) ( 160) 
(16, 936) ( 224)# 
11, 618 318 
76, 714 1, 068# 
2,163 -~524 
78, 876 | 544 
1,901 390# 
BOs 7 iz 933# 
763 ~ 
6, 442 172 
__llpbl breech manel8 
18, 823 490 
65, 096 750# 
83,918 1, 240# 
2,163 = a4 
86, 081 716# 
6, 555 6 
( 1,1260) ( 434) 
(5295) ( 40)# 
3,511 47 
1,176 -20# 
1,206 - 


Apr. 2itfett 


6,718 

101) 
3, 421) 
ay 1h 97} 


3, 488 
135) 
185) 
546) 

2, 622) 


846 


sR Ay 


-131 


UT URay Ya | 


-219 


10, 702 


48 
495 
846 

1, 388 


10, 206 


£1 A395 
-131 


11, 463 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 16 in the Bank of Canada Review. 
2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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Total Canadian Dollar 
Major Assets 


unadjusted 


68, 547 
69, 528 
70, 910 
72, 080 
72, 760 
73, 615 
74, 696 
75, 532 
76, 240 
76,918 
78, 062 
79, 345 


80, 224 
81, 224R 
82, 810 


83,470 


seasonally 


adjusted 
B1617 


68, 433 
69, 687 
71,015 
71, 938 
72,679 
73,619 
74, 525 
75, 604 
76, 682 
77, 350 
77,971 
78, 862 


80, 064 
81, 387R 
82, 893 
83, 303 


Personal Savings 
Deposits 


unadjusted 


33, 605 
34,280 
34, 942 
35, 704 
36, 359 
37, 067 
37, 654 
38, 234 
38, 890 
39, 443 
39,905 
40,016 


40, 749R 
41, 306R 
41, 832 
42,557 


x Not available. 


R: Revised. 


(1) As at month-end. 


seasonally 


adjusted 
B1600 


34,135 
34, 617 
35,271 
35, 761 
36, 308 
36, 961 
37,296 
37, 698 
38,259 
38,953 
39, 964 
40, 879 


41, 412R 
41, 723R 
42,255 
42, 642 


savings deposits at the chartered banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


80 


50 


40 


30} 


25 


20 


15 


ele 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


unadjusted 


44,003 
45,187 
46, 838 
47,261 
47, 560 
48,231 
49, 308 
49,851 
50,245 
50,655 
51,172 
51, 883 


52, 438 
53, 519: 
54, 957R 
55,247 


(Average of Wednesdays - Millions of Dollars) 


Total 


seasonally 


adjusted 


B1605 


44, 481 
45, 543 
46,920 
46, 847 
47,171 
48, 008 
48,770 
49,496 
50, 202 
50, 935 
51, S67 
52, 354 


53, 021 
53, 95) 
55, 067R 
54,754 


Non- Personal 
Term & Notice Deposits 


unadjusted 


15, 564 
16, 405 
16, 897 
18,252 
18, 757 
18,472 
18, 309 
18, 400 
18, 658 
185957. 
19,055 
18, 887 


28,999, 
19, 345 
20,059 
21,244 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Canadian Dollar 
Major Assets 


Unsecu 











Total 
Canadian Loans 


General Loans 


Business Loans! 


red Personal Loans?! 











Loans in Canadian Currenc 


General 
seasonally 
unadjusted adjusted 
B1606 
40, 461 41,019 
41,246 41, 861 
42,618 43,100 
43, 311 43,250 
43,955 43, 834 
44,777 44,601 
45,792 45,293 
46, 462 46, 058 
47,104 46, 830 
47,569 47, 463 
48,237 48,199 
48, 879 48, 815 
49, 064 49,761 
49,982 50, 743 
51,231R 51, 801R 
51, 682 51, 630 


Currency Outside Banks 





Business(1) Unsecured Personal (1) 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1607 B1608 
23,969 24, 370 13; 259 13, 460 
24, 656 24, 737 13, 423 13, 13z 
25, 611 25, 574 13, 624 13, 895 
25,755 25, 460 14, 046 14, 108 
25, 761 25, 670 14, 400 14, 345 
26,143 26,075 14, 841 14, 648 
26, 747 26,613 15,118 14, 922 
26, 932 26, 812 15, 382 15, 238 
27, 340 27, 378 15, 613 15, 480 
27, 558 27, 601 15, 944 MR LG! 
28, 082 28, 067 16, 018 15,.991 
28,218 28, 440 16,177 16, 218 
28, 608R 29, 073R 16, 326R 16, 575R 
29, 560R 29, 49R 16, 536R 16, 908R 
30,218 30,188 16, 726 17,050 
* * * * 


Currency Outside Banks and Chartered Bank Deposits 











and Demand Deposits Held by General Public(2) T otal( 3) 
seasonally seasonally seasonally seasonally 
adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1610 B1609 B1603 B1602 

16, 248 17, 645 17, 609 66, 814 67, 726 70, 826 70, 414 
16, 203 17, 265 17, 854 67,950 68, 748 71, 823 71, 663 
16,149 17,003 17, 662 68, 841 69, 452 72, 318 72, 441 
17, 620 17, 264 17, 478 71, 220 70, 984 73, 576 73, 656 
18, 712 17, 393 17, 739 72, 510 12,299 75,023 75,265 
18, 528 18, 040 18, 053 73,579 73,419 75, 784 76, 136 
18,485 18, 326 18, 020 74, 290 73, 813 76, 561 76, 704 
18, 693 18, 331 18, 140 74, 965 74, 540 77, 666 78, 003 
19, 042 18,477 18, 260 76, 024 75, 598 78,155 78, 913 
18, 867 18, 320 18,192 76, 712 76,118 78, 899 79,210 
18,906 18, 561 18, 256 77, 519 77,150 80, 152 79, 558 
19,282 19, 084 18, 424 77, 988 78, 510 81, 583 80, 521 
19, 832 18,511R 18,470R 78, 258 79,289 82, 388 81, 897 
19,078 18,211R 18, 834R 78, 862 79, 739 83, 282 83, 033 
19, 140 18,187R 18, 895R 80,077R 80, 804R 84, 535R 84, 704R 
20, 486 18,419 18, 644 82,220 81,974 85, 310 85, 395 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
Seasonally Adjusted — Average of Wednesdays 
100 100 Billions of Dollars 100 
Ratio Scale 
80 80 i 80 
Total 
20 
60 60 Held by 
General Public> 
20 
50 505 | 
Personal : 
| Non-chequable Deposits 
‘ 
— 40 Pad 
15 A 15 
wid 
z - 
ys ha 
a 1 a 
30 / \ 
/ Nos Yd 
- 
25 10 Personal 20 
a 7 Fixed Term Deposits 
20 
15 tS 
15 
Non-personal Bearer Term Notes 
10 and Other Fixed Term Deposits 
20 
10 | 
Currency and Demand Deposits 
15 15 
enn 
1977 1974 1975 1976 1977 


1974 


1975 1976 


1. As of month-end. 
2.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered bonks 
3.Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 

total personal savings deposits at the chartered banks. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Freel! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans”) Assets 
be KE 
Jan. 260 19,015 5, 602R 49, 361 Ay Oa 80, 368R 
Feb. 2 9, 884 5, 756R 49, 836 oa aad 80, 785R 
9 & 105-054 6, 047R 49, 776 53, oe 81, 040R 
16 10,207 GAak 7H 50, 081 53, 642 81, 562R 
Eek 7.965 ope bod 50, 234 53, 794 Gly Su 
Mar. 2 5 pal be 5, 794 50, 98ZR 54, 745R 82, 247 
qn), B46 2, 998 50, 99TE 54, 685R 82, 461 
Lo 9.990 6, LoD B11 392k 55,143R 83, 056 
fe ORS ee? 35) 6. 016 51, 3 74R 55, 088R 83,071 
0 th Uo Grice 51, 409R 55,123R 83,<2bS 
Apr. b-e10,s)15 bsel3 5 51, 566R 55, 1598 83, 454 
hher 909723 b,ek39 51,431R 54,979R 832 Fe 
ZOT MO! O51R Se ss a4 51, 5K 55, 284R 83,563 
ede OO. T08 ores tele | 52, 0O8R 55, 50 ne 83, 604R 
May 4 9,856 Be OT 52, 089 55; O25 84, 255 


Currency Monetary Aggregates 





Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits() 
BS ar SE 
Jan. 26 6, 851R 17, 878R 1, 966 $2, 533K 
Feb. Z 7, 038R 18, 269R 78, 584 83,011 
9 oF956R 18,116R 1G, Cou 83,188 
16 6, 908R 18, 658R 19,265 86, 575 
re) Op5>> 17,802 Teneo 3, 355 
Mar. = Toor HS, 596 Se ates a 84,141 
9 6 976 18, 143 79,485 84,192 
16 ie ae 18, 641 80.159 84, 711 
23 -_>6, 891 17, 440 79, 984 84, 690 
30 6,985 1By 12 60,979 84, 941 
Apr. 6 Tyyyve2z 18, 473 81, 899 85, 341 
13 7, 048 18, 484 82, 024 oo, vrs 
20 7,016 18, 384 Sara Me 85, 422 
27 71; 933K 1S. 350 82, 679R 85, 365R 
May as 1s.a05 18, 823 83,918 86, 081 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) May 11/77 May 2-11/77_ Apr. 18-29/77 
Cash Reserves - Statutory Basis 4,500 4, 487 4,531 
Required Minimum 4,464 4,464 4,496 
Excess 36 a 39 
Excess as a ratio of statutory deposits 05% . 03% 05% 
Cumulative excess at end of period 183 3 53 


Average* 
As at Month of 





Secondary Reserves'2) May 11/77 May 2-11/77 Apr. /77 
Secondary Reserves - Statutory Basis 4,475 4,413 . 4,439 
Required Minimum 3,976 3, 906 3,928 
Excess 499 438 511 
Excess as a ratio of statutory deposits - 63% 55% - 65% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

a a ar ne AB OE gg we 

Assets(3) May 11/77 May 4/77 Apr: 2 Lag 
Excess Secondary Reserves 499 402 302 
Other Canadian Liquid Assets 5,644 5,505 5,555 

Total 6, 143 5, 907 5 aot 
Total as a ratio of Canadian dollar hea 7.0% 7.0% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) May 11/77 May 4/77 Wor 27 78 
Net float +066 -16.1 796.1 
Securities held under resale agreements - -18.5 -215..3 


Net amount of other uncompleted 
securities transactions with dealers % 4 a 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


May 11/77 May 4/77 Apr, 27/77 


Advances to chartered and savings banks 
‘Average for week* - = 7 





Purchase and Resale Agreements 
Average for week* 16.9 76, 0 ¥53?'5 
Maximum during week 56,0 266. 6 218.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 
are: demand deposits 16, 045. 6**; notice deposits 63, 464.4**; statutory note holdings 
1, 086. 3** and the minimum average deposits with the Bank of Canada 3, 377.8**. The 
required minimum ratio for May is 5.6l. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
297 7h 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) . Week Ending 
1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans May 11/77 May 4/77 Apr. 27/77 
High 7 3/4 7 3/4 7 3/4 
Low 71/4 7 1f2 71/4 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates Cae (Pate tet 

Average Treasury Bill Rate at Tender May 12/77 May 5/77 ADT, 2uhte 

91 day bills ipa 7. 60 te Oe 
182 day bills i Poe i ey sae: feck 
(2) 

Government Bond Yields May 11/77 May 4/77 Apr 25777 
7% Sept. 1/77 7.26 7.40 7.42 
71/2% July Le 7.44 7. 62 7.62 
61/2% June- 1/79 Tok te Ot 7.61 
5 1/2% Aug. “1/80 7.59 7. 70 7. 66 
8 3/4% June 1/81 7.99 8.12 8.11 
41/2% Sept. 1/83 7. 84 8. 02 8.01 
51/4% May 1/90 8.56 8. 66 8.65 
5 3/4% Sept. 1/92 8. 67 8.70 8. 68 
91/2% June 15/94 9.18 9.24 9,27 
10% Oct. 1/95 9.26 9. 30 9. 33 
91/2% Oct. 1/2001 oven 9.26 9.31 

Government Bond Yield Averages (2) 

] - 3 years 7,44 1. 50 7. 54 
3 - 5 years (ere: ts 90 1088 
5 - 10 years ey, 8.23 8.24 
Over 10 years 8. 80 ho Hd 8. 85 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May Life May 4/77 Age. 2y/T7 
Spot rates 
High 105. 02 104. 89 105. 06 
Low 104. 64 104. 51 104. 61 
Close 104. 90 104. 73 104. 79 
Noon Average 104. 78 104. 69 104. 83 
(4) 
90-day Forward Spread 
Close -41P 62 sb4P 
Noon Average ole 637 . 66P 


ee ee me a, SE a a ee eS ee cae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.47% as 
of May 11, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 


68 


60 
56 


52 


44 
40 





Canadian Loans Non- government 
Securities and Mortgages! 





"Free Canadian Liquid Assets@ 






Required Cash and Secondary Reserves2 


Net Foreign Assets 








4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
ere 
0 


1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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Last date plotted: May 4 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Government Bonds 


44 
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Treasury Bills 


4.0 


3.6 








3.2 


Bank of Canada 
Notes and Deposits 


4.0 





3.6 


3.2 





Call Loans 














Day-to-day Loans 


1977 


Last date plotted: Mayl! 
2/5/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 




















; 
66 TOTAL CANADIAN LOANS 66 ey zee GENERAL LOANS 60 
64 64 58 }— 58 
62 62 56 |— 56 
60 — 60 54 
58 = 58 52 
1977 
56 }— — 56 50 
54 — 54 48 
52 har 52 46 
Pe, 

O eo 50 44 

5 ee a 
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48 ee ay as a 42 
46 af + 46 40 
44 44 38 
42 te — 42 36 
40 40 34 
38b 38 32 
hematin 
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34 id 34 28 
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ee 

32 kn 7 3c 2.4 MUNICIPAL 24 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


2.2 


2.0 








10.5 fos) 1.8 1.8 
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10.0 1 POOF 1S 1.6 

9.5 1.4 

99 lz 

8.5 1.0 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 














GRAIN DEALERS 


As S° OF. U 


Last date plotted: May 4 
2/5/77 
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10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 






















Wednesdays - Billions of Dollars 
fa 92 
88 
84 
80 
76 
Total 
72 
68 68 
64 44 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
| 24 
iz 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 Currency Outside Banks® 8 
4 = 
Government of 
= Canada Deposits 
5 iaccaws 0 
1974 I975 1976 lI977 
1.Excl. Govt. of Canada Deposits. Last date plotted: May 4 


2.Notes and Coins. 12/5/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 
42 42 
16 
40 40 
Total 28 8 
38 
26 General Public 6 
36 
oe 
34 8 
ee 
32 General Public 6 
20 
30 6 
ig 18 Chartered Banks 
4 
16 
2 
14 10 Govt.Accts. 
Chartered Banks 0 
8 8 TREASURY BILLS 
6 10 
Bank of Canada : 
8 8 
6 6 






General Public 


et 
2 2 4 
Govt. Accts. za 
Pa ORWOT HON YD PPV PYO OTN TO PO OT vt 5 een ae we deoltie 
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CANADA SAVINGS BONDS 





1974 1975 I976 IS77 1974 I975 I976 \977 


Last date plotted: May! 
12/5/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 

8 

6 








10 
3-5 Years 

8 

6 


10 

5-I10 Years 
8 
6 
10 Over 10 Years 10 
8 8 
6 6 


1974 1975 1976 i977 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and 


: Last date plotted: May || 
include extendible issues 


I2/5/77 
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A Gover, 
— a Fa j ‘ Men, 
KIN } S _S A A_«4 : Publication, 
ry ¥ 
mte¢ts> 3ank of Canada May 19, 1977 
WEEKLY FINANCIAL STATISTICS(1) 
‘~ 
i. 
As at Increase since 
BANK OF CANADA May 18/77 May Liy tt May 19/76 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 2; O51 a2 aa93 168.9 
Other - 3 years and under 3, 14742 86.6 130. 8 
- Over 3 years cvs Be oes 185..5 1,101.9 
Total “F100... 205.8 ~ ~'9a0l. oe _ 
(of which: - held under ''Purchase and 
Resale Agreements"') (1 22) (132) €2. 2) 
Bankers! acceptances - ~ - 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-) (-) 


Advances to chartered and savings banks 


Foreign currency assets 1135525 - 338.8 -91.6 
Investment in the Industrial Development Bank Vie oe’ - -170. 6 
All other assets GAT ok 155.0 60. 3 

Total Assets 11, 646.4 121.6 1, 1992 7 


Liabilities BRA 
wv “7 









Notes in circulation i JUN 20 4977 7, Gleb -0.9 643.9 

Fie 

Canadian dollar deposits:' ’ 
Government of Canada ~* ype ea Flin © 
Chartered banks . 3, 398.2 eet 465.2 
Other Lisa a0 13. 5 
Foreign currency liabilities 4.6 -18.1 ao 
All other liabilities 508.0 15571 lo <a", 


Total Liabilities 11, 646.4 L216 re Ni me cot 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills BEN be) 35 1, 820 

Canada Savings Bonds 16, 205 -24# 845 

All other direct and guaranteed securities 19, 351 531# 2, 868 

Total 44,132 542 §, 533 
Held by: 

Bank of Canada _ ~- Treasury bills 2,094 Ee I 

Other securities 7, 093 274 1, 236 

Chartered banks - Treasury bills 4,241 107 309 

Other securities 4, 533 -16# 222 

Govt. accounts - Treasury bills 150 -16 100 

Other securities 776 2 45 

General public - Canada Savings Bonds 16, 205 -24# 845 

(residual) Treasury bills 2,090 -89 1, 234 

Other securities 6, 950 271# 1, 365 

Total 44,132 542 5, 533 

GOVERNMENT OF CANADA BALANCES(4) 2, 952 5 39 386 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS May 18/77 May 11/77 May 4/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 398 3,413 20 
Bank of Canada notes 1, 238% 1, 220 130# 
Day -to-day loans 325 300 -7 
Treasury bills 4,241 4,134 78 


Other Government securities 
- 3 years and under 2,258 - 











. pyer 3 years Bs a Pe) ihe 
Special call loans(!) 811* 550 5 
Other call and short loans(!) 396% 384 40 

Sub -total 14, 989% 14, 602 258# 
Less Liquid Canadian Assets 
Loans to provinces 90 19# 
Loans to municipalities dep-9:55 -64 
Loans to grain dealers LAS -29 
Canada Savings Bond loans 282 -11 
Loans to instalment finance 
companies 280 -19 
General loans 52,091 S# 
Mortgages insured under the N.H.A. 5, 641 Y) 
Other residential mortgages 4,170 42 
Provincial securities Dah - 
Municipal securities 432 7 
Corporate securities 3,.2/82 4 
Sub -total 69, 869 - 36% 
Total Canadian Dollar Major Assets 84,471 222i 
Net Foreign Currency Assets = 926 T. -27% 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 520 462 19 
(included in less liquid 

Canadian assets) 

Chartered bank instruments(2) 224 173 3# 
(not included in total Canadian 
dollar major assets) 4 

Total 744 636 22# 











May 12/76 


460 
146 
-48 
203 


- 81 
362 
-256 
138 


924 


-13 
149 
-59 

33 


-249 
8, 294 


gay 
672 


-141 
- 30 
1,,093 


(11, 047 


err 





- 320 


whee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. 
CHARTERED BANKS 


anadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


May 18/77 May 11/77 May 4/77 May 12/76 


Personal savings deposits 43,007 -148# 6, 716 
chequable ( 6, 790) (-160)# 153) 
non-chequable (20, 415) ( -66)# 3, 400) 
fixed term deposits (15, 802) ( 78)# 3, 163) 

Non-personal term and 

notice deposits Ae, Le 121# 3, 512 
chequable ( 499) ( -38)# ( 125) 
non-chequable (1937) ( 28)# ( 207) 
bearer term notes ( 3, 465) [..220) ( 644) 
other fixed term (KG Oig) ( 101)# ( 2, 537) 

Demand deposits (less float) 11, 525 247 em bhe 

Total held by general public 76, 649 -51# 10, 880 
Government of Canada deposits 2, 943 2,401 238 24 

Total deposits (less float) 79,050 187# 10, 876 
Estimated float ioc -490# 138 

Total Canadian Dollar Deposits SUL 573 - 303# ol ae 

URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 763 = 48 

- notes 6, 388 -56# 498 

Demand deposits (less float) 1525 -24# 652 

Total currency and demand deposits 18) 675 - 80% ee i 
Personal savings and non-personal term 
and notice deposits 65,124 -28# PDD BLO aes 
Total Can. $ deposits and currency 
held by general public 83, 800 -107# 11, 425 
Government of Canada deposits 2,401 238 a4 
Total Currency and Chartered Bank 
Can. $ Deposits 86, 200 131# i 428 
: 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1!) 
- deposits - total 6,619 - 83% 1, a2) 
| - swapped (2) (1, 293) ( 1,265) (5) ( 194) 
- other ( 5, 355) ( -87)# ( 967) 
- loans 3, 52] 9 611 
2. Bankers' Acceptances Outstanding AS ee, 17 91 
3. Debentures Issued and Outstanding 1,206 "i 109 


sce Se ne RLY Oa Na Pm get oS Se ie i ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
_ Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

_ on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 


Figures for the previous week have been revised. 
} 
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DABS 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


eel ae 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
1977 ula 
Feb. 2 9, 884 5, 156 49, 836 535 Or 80, 785 
9 10, 054 6, 047 49,776 Si Diyntrdde 81, 040 
i (Oy 20y Geekt 50, 087 53, 642 81, 562 
tgs en Mt SV oe SO 50, 234 ee a a a os arm ae 4 
Mar. buds te 5, 794 50, 982 54, 745 82, 247 
0 9 646 >, 398 50, 997 54, 685 82, 461 
bb. 9, 996 6,165 51, 392 Se ae By 83, 056 
23 9, 845 6,016 51, O74 55,086 83, 071 
BO +1 0. 0) 32 6al25 51, 409 55, 1Aa4 $5,215 
Apr. ae Le 6,135 51 566 5S, 1 59 83, 454 
Exce 9, 993 6, 139 51,431 54,979 83, 259 
20 hekOs- 051 6 S77 Sly tao 55, 284 $3, 563 
Zi 18934708 Dy oom 52008 5S, 567 83, 604 
May 4 9, 856 5,905R 52, 086R 55, 621R 84,249R 
1] Da 2052 6,162 Sey Oo 55, 534 84,471 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(3) 
ie a) 
Feb. 2 7,038 18, 269 78, 584 83,011 
9 6, 956 Te, 1i6 To, 75) 83,188 
16 6,908 18, 658 TI, 200 83,575 
af 6, 855 Vi, ove 78, 828 $3,355 
Mar. 2 LeOse Le, 596 pac marge 84, 141 
4 CSS 18, 143 19; 485 84,192 
16 6, 932 18, 641 60, 159 84, 711 
Z3 6, 891 17, 440 79, 984 84, 690 
30 6,985 Sale 80,979 84, 941 
Apr. 6 ésage 18, 473 81,399 85, 341 
13 7, 048 18, 484 82, 024 So; 291 
20 7, O16 18, 384 $2,214 85, 422 
ae 7.033 C3350 82.079 85, 365 
May 4 7,207R 16; °755R 83,907R 86, 069R 
1] 7 P15} Te, '675 83, 800 86, 200 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) May 18/77 May 16-18/77 May 2-13/77 
Cash Reserves - Statutory Basis 4,484 4,492 4, 488 
Required Minimum 4,464 4, 464 4 464 
Excess 20 28 24 
Excess as a ratio of statutory deposits , 035, . 04% 03% 
Cumulative excess at end of period 83 237 

Average* 
Asuak Month of 

Secondary Reserves'“) May 18/77 May 2-18/77 Apr. /77 
Secondary Reserves - Statutory Basis 4, 587 4,434 4,439 
Required Minimum 3,976 3-978 3,928 
Excess 611 459 14 
Excess as a ratio of statutory deposits sik. . 58% <b 3% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

se 4‘ 9.1 0) May 18/77 May 11/77 May 4/77 
Excess Secondary Reserves 611 a4 402 
Other Canadian Liquid Assets 5,938 5, 668 5, B03 

Total 6,549 6, 162 5, GOS 
Total as a ratio of Canadian dollar 
major assets fie a, 7.8% 7.0% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) May 18/77 May 11/77 May 4/77 
Net float +7.4 +0, -16.1 
Securities held under resale agreements -1.2 - -18.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +0.5 : ig 

4. Central Bank Credit Outstanding _.. 305, 14 Weekyeeding —ss§s = 
May 18/77 May 11/77 May 4/77 
Advances to chartered and savings banks 
' Average for week* - = - 
Purchase and Resale Agreements 
Average for week* 43.5 bee o 76. 0 
Maximum during week 149.7 56. 0 266. 6 


ae ee re ree 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 
are: demand deposits 16, 045. 6; notice deposits 63, 464.4; statutory note holdings 
1, 086. 3 and the minimum average deposits with the Bank of Canada 3,377.8. The 
required minimum ratio for May is 5. 6l. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
197 t. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 


Le 


* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 


1. Money Market Rates Lee Government 


ont (Ge wacwets! Security Yields 


Day-to-Day Loans May 18/77 May 11/77 May 4/77 
High 7 3/4 7 o/4 7 B/S 
Low 6 71/4 aa 
Close TiyZ 7 3/4 7 3/4 
Average of closing rates lmao 1,85 1.175 

Average Treasury Bill Rate at Tender May 19/77 May 12/77 May 5/77 

91 day bills ifs toe (28 7. 60 
182 day bills Cncae [Pee 1.13 
(2) 

Government Bond Yields May 18/77 May 11/77 May 4/77 
7% Sept. 1/77 7.24 ieee 7.40 
Z1ls2% July 4/78 ie oe 7.44 7. 62 
61/2% June 1/79 7.44 751 7.67 
5 1/2% Aug. 1/80 tir soy! peso D Ton0 
8 3/4% June 1/81 f. 85 7.99 8.12 
41/2% Sept. 1/83 7. 74 7. 84 6,2 
5 1/4% May 1/90 8. 54 8.56 8. 66 
5 3/4% Sept. 1/92 8. 69 8. 67 8. 70 
91/2% June 15/94 9.14 9.18 9.24 
10% Oct. 1/95 9.25 0,26 9. 30 
91/2% Oct. 1/2001 9.18 9,23 9.26 

Government Bond Yield Averages (2) 

] - 3 years Tad 7.44 7. 56 
3 - 5 years 7. 64 Tete 7. 99 
5 - 10 years 8. 04 8.10 8,23 
Over 10 years 8. 78 8. 80 8.87 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May 18/77 May 11/77. = May 4/77 
Spot rates 
High 105.14 LOS. 62 104. 89 
Low 104. 66 104. 64 104. 51 
Close 104. 78 104. 90 104. 73 
Noon Average 104. 86 104. 78 104. 69 
(4) 
90-day Forward Spread 
Close .40P o41P , G2P 
Noon Average .42P yes 8 ,6aP 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 39% as 
of May 18, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





















68 
64 
60 
56 —- 
Se 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
44 
40 . 
Free Canadian Liquid Assets 
4 
Required Cash and Secondary Reserves 
8 
4 
Net Foreign Assets 

0 

4 

15 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets@ 

10 

5 

0 


1974 1975 I976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 


Last date plotted: Mayll 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.4 






Notes and Deposits 


44 


40 


48 


44 


4.0 


3.6 


4.8 


4.4 


4.0 


3.6 


a2 


Day-to-day Loans 





1977 


Last date plotted: Mayl8 
19/5/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


19.74 Meee a ae 


—4 66 
| 64 


— 60 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


10.5 


10.0 


4.5 


RESIDENTIAL MORTGAGES® 





vA F M A Mf Voor Giro 








N D 


2.Mortgages insured under the National Housing Act and 


other residential mortgages. 


60 


58 














GENERAL LOANS 











MUNICIPAL 


GRAIN DEALERS 








A Ss NO 


Last date plotted: Mayll 
19/5/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 








76 


Total 








Held by the General Public! 





Personal Savings Deposits 























06 36 
sa 
52 7— aa) 24 
Las 
48 Currency and Demand Deposits ore 8 
4 
24 16 
i 24 
12 
20 





Non- personal Term and Notice Deposits 


ee a 





8 Currency Outside Banks 8 

















Government of 
Canada Deposits 


Lee Baws TOR ro! Piet pt ee oa) 5 
1974 1975 i976 1977 


1.Excl. Govt. of Canada Deposits. ; 
2.Notes and Coins Last date epi nleibe 
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VN 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 
42 3 
16 
40 40 
Total 28 8 
38 
26 General Public 6 
36 
24 
34 
22 Bank of Canada 
Se. General Public 
20 
30 
18 18 Chartered Banks 
16 
14 10 Govt.Accts. 
Chartered Banks 
8 8 TREASURY BILLS 
6 10 
Bank of Canada rd 8 
8 8 
6 6 
6 | 
2 2 4 2 
Govt. Accts. General Public 
owltabals lui cna Ae 1 


CANADA SAVINGS BONDS 


Chartered Banks 








Bank of Canada 


a i 


ee 


ccts. 


1974 1975 I976 IS77 1974 I975 I976 1977 


Last date plotted: May!l8 
19/5/77 
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12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 







TREASURY BILLS! 







182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 

8 

6 








10 
3-5 Years 

8 

6 


10 

5-10 Years 
8 
6 
io Over 10 Years 10 
8 8 
6 6 


1974 1975 1976 i977 
1. Weekly tender rate on Thursday date 2 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: May |8 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


* ry 


J 
Foreign currency liabilities 
All other liabilities 





Tetal Laabilities 


el <ank of Canada 
} EEKLY FINANCIAL STATISTICS(!) 


As at 


May 25/77 


1,969.5 
3, 150, 3 
eee Nee 


905 70 


(58. 4) 
13.9 


(13. 9) 


1, 189.6 
reer 
524.2 


bivsos. 0 


7,649.1 


Vi, 563.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
: Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(?) 


8, 610 
16, 192 
19, 351 


44,153 


a, Old 
7,126 
4,119 
4,473 

166 

776 
16, 192 
2,314 
6,976 


44, 153 


<M HA 


May 26, 1977 


Boveri cn 


lications 


Increase since 


May 18/77 
(Millions of Dollars) 


Ie: 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


May 26/76 


he ae 
165.8 
1, 104.9 


142708 


(58. 4) 








. ry | { .0 
. Pf . » 
(88) (f .t@) 
e.€t @ £1 
(e £1) (@.€1) 
S .€8I- I 2 
0.0T1- oad 
0 ea = e SOL~ 
? dbl JA p .€8- 
ae ST 
¥.1Sd 2 .d€ 
& .bI- 0 .S- 
< fae 0 E~ 
€.és ¢ .£% 
? .8- 8 .0- 
8 ET { -8SI- 
© .obT af + .€8- 





2s8 I at 

ens Ef. 

eas .S ‘ 

Ere 4 ss 
—— ee 

dot &8- 

4ys.t et 

eet ¥ESI~- 

dat *VS- 

ol al 

ap - 

Pes Ef- 

aie eeSs 

est u vd- 

Ede 2 ss 
See SEE 

28s eat 


SSS ee 


. sive | ’ 3 . wet. 
-tdaasd botsireds odd ca phan ra dasa odd ts 5 waeadae 


2.000 


8.081 6 
eKec | 


(& 82) 


@ 1 


(@ Ef) 


“Ss .e8t 1 


T.¥V¥ 
& $82 


0 £62 ff 


0.£02 If 





(osulevy t8q) OMIQUATeTUO @aITIAUOTe AG 


Ofd ,8 
SOL,of 
feé el 


Eel bh 


a 





fi0,s 
oS! .¥ 
Cll 
evs & 
dal 
ayy 
Syvr of 
#12,8 
ave 2 


€2t 





ea 


201 .£ 


2 lo 


dns asa. $0) Nios oan per nk ters: ts fpoend | 





oy € reve vis ble 
bas sasdo1" - bled - ; oidw Xe 7 
c" A slsesA © : ; : 


Pe ann >acvbA 









od 


aoiisivotis al asiol 
Sel 
:etiaogeb rsllob asibsasD 
aasO to isemarevo00 
. eAnsd berettedD 
h t9di0 
eeltilidsH yonertus sgiez0% 
esitilidsil tedto HA 


$3 


soltilidsit fsioT 
IO .TVOD 


ellid yzuesotT 
abaod aynivse sbhsasl 
asitituser bestns1sirg bas toetib tedjo 


»% 
Ly) 
: 


7 IstoT 


+¥d bloH 
eflid yrvesstT - sbsnsd to Ansa 
acitituose 90 
ellid yrwesexT - edaed botettadD 
esititvoes 19030 . 
allid yivesetT - atnyossa .jvoD 
‘esHizusee tadiO. 
ebnod egnivs2 abansD - 
elfid yxveso1T 
selztitusea r9i0 


dilduq lezeaeD 
(Usubiess) 








-beaivet meed sved doow ee 





A Le 


Prelim. Increase since 


SHARTERED BANKS May 25/77 May 18/77 May 11/77 May 19/76 


(Millions of Dollars) 


Canadian Liquid Assets 


Bank of Canada deposits i Sy -15 465 
Bank of Canada notes 1, 266% 1,290 5# 157 
Day -to-day loans Ae Be, oa0 25 31 
Treasury bills 4,119 4,242 108 310 


Other Government securities 


- 3 years and under 4.519 2 We -84# -163 
- over 3 years 2,374 36# 389 
Special call loans(!) 1, 107% 813 263 6 
Other call and short loans(1) 330% 395 Cee ee. 92 
Sub -total 14, 969% 14, 955 3484 187 


Less Liquid Canadian Assets 


Loans to provinces 108 18 5 
Loans to municipalities 1, 950 -4, 118 
Loans to grain dealers 1, 096 -22# #15 
Canada Savings Bond loans Zari -11 34 
Loans to instalment finance 
companies 254 -23 -264 
General loans 52, 374 283 S22 
Mortgages insured under the N.H.A. 5,694 5S 1,314 
Other residential mortgages 4,189 18 680 
Provincial securities 525 -1l# -137 
Municipal securities 424 -8 -35 
Corporate securities 3, 424 _ 141% Lie? 
Sub -total TO ore 445 Evie 
Total Canadian Dollar Major Assets 852 67 7934 12, 395 
Net Foreign Currency Assets -906 . Peewco . -471 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 506 ee 61 -258 
(included in less liquid 
Canadian assets) 


Chartered bank instruments() 248 223 50 -286 

(not included in total Canadian 

dollar major assets) ws oy P.. aa 
Total 153 746 3 aad =DSa 24 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS May 25/77 May 18/77 May 11/77 May 19/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 42, 982 -24# 6,619 
chequable t-6,-731) ( -50)# ( 140) 
non-chequable (20, 412) ( -12)# (3, 36:1) 
fixed term deposits (15, 839) me i (a, Li) 
Non-personal term and 
notice deposits 22, 205 259# 3, 554 
chequable ( 472) ( -26)# ( 89) 
non-chequable ( 15062) ( <-2)#-. fa 250} 
bearer term notes ( 3, 557) ( 92) C 7635 
other fixed term CLY; 278) ( 194)# (2, 552) 
Demand deposits (less float) Tr STs 56# 685 
Total held by general public 76, 942 290# 10, 858 
Government of Canada deposits 3, 098 2, 943 542 389 
Total deposits (less float) 79, 885 832# 1, 246 
Estimated float L315 -132# 103 
Total Canadian Dollar Deposits $1,259 700# £1,349 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 763 - 48 
- notes 6.207 -6# 487 
Demand deposits (less float) 11,573 56# 685 
Total currency and demand deposits 18971 3 50# vdgeh9 
Personal savings and non-personal term 
and notice deposits 65, 369 235 # LO to 
Total Can. $ deposits and currency 
held by general public 84, 082 284¢ bl, 392 
Government of Canada deposits 2, 943 542 ee 
Total Currency and Chartered Bank 
Can. $ Deposits 87, 025 826# 1°98 1 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 6,615 -4 jG ev 
- swapped(@) (1, 313) ( 1,294) ( 29) ( 300) 
- other We HEP ( -33)# ( 732) 
- loans 3, 568 48# 644 
2. Bankers' Acceptances Outstanding Lyle -20 33 
3. Debentures Issued and Outstanding 1,211 5 114 


(TARR gra mean ee ema > am or a a ae ee ee ee a ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 

convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans!) Assets 
1977 
Feb. 9 10, 054 6, 047 49, 776 abe peopel 81, 040 
16 Oj 207 by ak7 50, 081 53,642 81, 562 
23 9, 965 5,981 50, 234 53,794 81, 507 
Mare 2 9, 754 5, 794 5OM9Sz2 54, 745 82, 247 
9 9, 846 5, 996 50,997 54, 685 82, 461 
16 9,996 O, 15> 51, 392 55, 143 83, 056 
mo 9, 845 6, 016 51, 374 55,088 83, 071 
30 10, 032 byl2s 51, 409 55,125 53,240 
Apr. 6 10, 115 6, 135 51, 566 55,159 83, 454 
i 9) 97S 6, 139 51, 431 54,979 83,259 
20 £0, 05) en Le gTe spe ras 55,284 83, 563 
CN | 9, 708 BOS t 52, 008 55,567 83, 604 
May 4 9, 856 5; 905 52, 086 55,621 84, 249 
L4 9, 963 6, 167R 527,091 55, 532k 84, 474R 
18 10,9324 6,515 52, 374 55, 7185 85, 267 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(?) 
hee ia 
Feb. 9 6, 956 18, 116 73, (31 83, 188 
16 6, 908 18, 658 79, 285 8335.75 
ae 6, 055 Fre oUs 78, 828 83,385 
Mar. 2 y PEE Ys 18, 596 fog tit 84, 141 
2 6, 976 18, 143 79, 485 84, 192 
16 6, 932 18, 641 80, 159 84, 711 
ae 6, 891 17, 440 79, 984 84, 690 
at. 6, 985 i: Pe Be $0,979 84, 941 
Apr. 6 fal Wy < 18, 473 81, 899 85, 341 
is 7, 048 18, 484 82,024 B5,.111 
20 7, 016 18, 384 rae | 85, 422 
ray | 7,°033 1,253 82,679 85, 365 
May 4 7,207 18, 755 83, 907 86, 069 
11 7, 146R 18, 663R 83, 798R 86, 199R 
18 7, 140 1B k3 84, 082 87, 025 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Ane 


Assets in Canadian Currency 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


2) 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) May 25/77 May 16-25/77 May 2-13/77 
Cash Reserves - Statutory Basis 4, 481 4,470 4,488 
Required Minimum 4, 464 4,464 4, 464 
Excess 17 6 24 
Excess as a ratio of statutory deposits . 02% 01% 03% 
Cumulative excess at end of period 44 237 

Average* 
As at Month of 

Secondary Reserves(*) May 25/77 May 2=25/ 77 Apr. /77 
Secondary Reserves - Statutory Basis 4,369. 4, 442 4, 439 
Required Minimum 3, 976 ae fk S 3, 928 
Excess 394 466 . 511 
Excess as a ratio of statutory deposits - 50% -59% . 65% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) May 25/77 May 18/77 May 11/77 
Excess Secondary Reserves 394 612 494 
Other Canadian Liquid Assets 6, 135 5,903 a oy sf 

Total 6, 529 6,515 6, 167 
Total as a ratio of Canadian dollar 
major assets Ti es 7.6% 7. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash = May 25/77 May 18/77 ay 11s £7 
Net float “2305 +7.4 +0. 6 
Securities held under resale agreements -73.0 -1.2 - 


Net amount of other uncompleted 
securities transactions with dealers +0.6 +0.5 - 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 


May 25/77 May 18/77 May 11/77 
Advances to chartered and savings banks 


‘Average for week* - - Ls 


Purchase and Resale Agreements 
Average for week* 40.0 43.5 16.9 
Maximum during week 87.1 149.7 56.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for May in millions of dollars 
are: demand deposits 16, 045.6; notice deposits 63, 464.4; statutory note holdings 
1,086. 3 and the minimum average deposits with the Bank of Canada 3, 377.8. The 
figures for June in millions of dollars will be: demand deposits 15, 640.1; notice 
deposits 65, 015.5; statutory note holdings 1, 170.1; and the minimum average deposits 
with the Bank of Canada 3, 307.3. The required minimum ratio for May is 5. 61;, 
for June it will be 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective February 
1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 





sr an TyAzess 1 
PEs SS Sabb PSE siesh vena - destuallt 













BSe &<@ ae ,£ eve Aa ey Bye 
612 - ddd Bee °)* eso 
se2d. aed. 02. — estisoqsb yrotutsi= to clts1 6 sa eaeoxd 
is biopit osibansd seit" Bee 
6M . ST i 
BeOS Sid BEE eovrsesA ytsba0292 geooxd - 
ETo ,2 EQ@ ,2 SEL 0 eieeesA binphl aalbans 29430 > Ne 
Tol .@ ale eS2 0 {atoT 
: ae ee > @ale 
tsilob asibsns> lo ojist s ea isioT — 
ve .Y RO .F 6 .n etsees tojsen | 
nisits2 to joette eavieeot deso Isitnetod .€ 
anoiissenat! sbanaD 0 Ane& betsiqmoony 
: atsh inorneisia vidoow 4 on} 03 
TOM ve OCS TT\eS ym =— ss ( = dew gaiasetoeb ;+ deso goiasetomi) 
8 0+ & T+ &.&S- + Yaot 190A 
- Sil- 0.é3- einenisstgs slseot r9bau bled seitituzse@ 


boisiqemioony tedio to taworta 19M 
- 2.04 8 .O0+ ateolseb diiw encitosensti asijituoee 
shana) ai etned bas 


22a 


ibaS dooW * pllbeaie 20 sibe1D Ansa eh 
Su\Li vam TT \St yam Tr \es yeM 


ainsd agoives bas ber.t1sd> diana’ 
*Asow 10} spetevA, | 


sinsmporgA olsess bua sesdotwt 
@ at 2 eb 0.0» ©ksow TO) opatsvA 
0.02 T.0e! _ 1.98 asew goitub miunmixeM 


soijoa to #2 bns atisogsb basmoeb tc PSI ai insrmeni evise9e1 dead mominaicn sdT (I) 
ezallob to enciilim al yeM 101 eetngli odT .eiesd yromiats 4 00 betelusiss ls atleogeb 9) 
egaiblod ston ytotwisiea ;+.bd6b £0 atinogsb solson ) -@b0 ,d1 etiaogeb baameb :ots 
ofT .B.STE € zbensD to And 9c? ditw atisogsh sgetevs cuneaiaic adi bas € .080,1 
soiton 1 0&4 21 etisoqob buemeb :od Miw etsilob to enolliim al savl to) sotught 
sttaogsb sgeteve mumninio edi bas :!1.0T1 1 egaiblod ston ytotuisia 72.210 .80 etheoqeb 
318.2 af yeM 201 ofts1 cnominim betlups: efT .€.SOE .£ sbaasD to spr eae hgiri! 

28.2 od Miw 1 














veh gah healupen ewendnier of) to axsoxe al abana? Yo Ane Pri . 
STL yreunel svitoelis tae 19¢ 0.8 ssw olts1 betivpss -allid yuu 
sviioeRe aso 29q 0.3 of BVO! 1edmeseXl evito 92 19q 0. 


qyunuide™ evitaeite snes xsi 0.2 of Bas FOF dora evisseiie es 46q 8282 


bas ensol Meo .cbao@ insmainreveD lo egaiblod bax eevreeer yrabaoose « 
agaiblod sent 


bebuloai oss doidw aiesd yrotuisie « ag betslosiso pee em soroa si : 


Tipaenariyy Se mie ps* ah 


<8 in ee rr tis 


r. ~, Mi , 


1. Money Market Rates 


INTEREST RATES AND EXCHANGE RATES 


(1) 


and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 7 3/8 
Low 4 1/2 
Close 71/4 
Average of closing rates 6.50 
Average Treasury Bill Rate at Tender May 26/77 

91 day bills 7.05 

182 day bills (nh! 
(2) 

Government Bond Yields May 25/77 
7% Sept. 1/77 Ts 
71/2% July 1/78 7 20 
61/2% June 1/79 7436 
5 1/2% Aug. 1/80 ioe, 
8 3/4% June 1/81 Pay 
41/2% Sept. 1/83 7. 16 
5 1/4% May 1/90 8.55 
5 3/4% Sept. 1/92 8.64 
91/2% June 15/94 9.16 
10% Oct. 1/95 9.26 
91/2% Oct. 1/2001 9.21 

Government Bond Yield Averages (2) 

1] - 3 years ge ais 
3 - 5 years 7.60 
5 - 10 years 8.01 
Over 10 years 8.77 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May rAsy iis 
Spot rates 
High 105.401 
Low 104. 75 
Close 105.00 
Noon Average 104.97 
(4) 
90-day Forward Spread 
Close - 30P 
Noon Average pen 


Week Ending 


May 25/77 May 18/77 May 11/77 


7 3/4. 
6 

Tiye 
7.25 


May 19/77 


May 18/77 


7.24 
7. 32 
7.44 
bs od 
1289 
7.74 
8.54 
8.69 
9.14 
9.209 
9.18 


ino 
7.64 
8.04 
8.78 


May 18/77 


105.14 
104. 66 
104. 78 
104. 86 


.40P 
-42P 


13/4 
7 1/4 
7 3/4 
7.65 


May 12/77 


May 11/77 


Bar «| 
44 
51 
he, 
de 
84 
56 
67 
18 
26 
ee 


OD0MAMINIYNYIAA 


.44 
78 
10 
. 80 


oc CO AJ “J 


May 11/77 


105. 02 
104. 64 
104. 90 
104. 78 


.41R 
me i oy 


Peo ee ee ee eS Se eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 


and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. 
extendible issues. The 1-3 year average excluding extendibles was 7. 33% as 


of May 25,1977. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


64 





60 


56 











Canadian Loans, Non- government 
Securities and Mortgages! 


44 | 
40 
"ree Canadian Liquid Assets® 


Required Cash and Secondary Reserves 


Net Foreign Assets 





15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 





0) 
1974 1975 I976 I977 


1.Excludes day-to-day and call loans. Last date plotted: Mayl8 


2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


4.4 


4.0 


3.6 


44 


Treasury Bills 


4.0 


3.6 


32 


Bank of Canada 
Notes and Deposits 


4.0 


3.6 








Day-to-day Loans 


1974 1975 1976 


1977 


Last date plotted: May25 
26/5/77 


4.8 


44 


4.0 


4.8 


44 


4.0 


3.6 


4.8 


4.4 


4.0 


3.6 


3.2 
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LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


10.5 


10.0 


2.9 


9.0 


8.5 


8.0 


TS 


70 


6.5 


6.0 


5.5 


5.0 


4.5 








I974 y 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


TOTAL CANADIAN LOANS! 


RESIDENTIAL MORTGAGES? 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
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Last date plotted: Mayl8 
26/5/TT 


ae 
af 
08 | 
- 
Be 
| 
on} 
6é 
ae 
gat 
sé 
0& 
&s 


bd 





10 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 





48 


24 
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Government of 
Canada Deposits 
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1974 


1.Excl. Govt. of Canada Deposits. 


2.Notes and Coins 


Wednesdays - Billions of Dollars 


Total 


WV Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non- personal Term and Notice Deposits 


Currency Outside Banks 






























I975 1976 





76 


24 


20 
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1977 
Last date plotted: Mayl8 
26/5/77 
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VW 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. — 
af 

44 4 
18 18 

42 Total i 
16 16 


40 


38 


General Public 


36 
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34 8 
Bank of Canada 

oa General Public 6 6 
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18 Chartered Banks 
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16 
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14 Govt.Accts. 
Chartered Banks O PEIN rdeWO aS rhim MEET PDD tik O 


TREASURY BILLS 


Bank of Canada 





General Public 


Govt. Accts. 
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Zz CANADA SAVINGS BONDS 
Chartered Banks 
18 
16 -— 16 
i Bank of Canada 
4 14 
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Govt. Accts. 
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Last date plotted: May25 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 







182 Day Bills 







QI Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 

8 

6 








10 
3-5 Years 

8 

6 


10 
5-10 Years 
8 
6 
10 Over 10 Years 10 
8 8 
6 6 


1974 1975 1976 1977 
1, Weekly tender rate on Thursday date. 


2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


i Last date plotted: Ma 25 
include extendible issues ate p y 
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“EN 7] Bank of Canada 
SY 
i (5 if WEEKLY FINANCIAL STATISTICS(!) 
xth Tima al aaa cam 
—~ 
As at 
BANK OF CANADA June 1/77 
Assets 
Government of Canada securities 
Treasury bills 1, By Gag 
Other - 3 years and under 3, itt 2 
- Over 3 years 3 9374 
Total 8, 956. 3 
(of which: - held under ''Purchase and 
Resale Agreements") (93.9) 
Bankers! acceptances 9,6 
(of which: - held under ''Purchase and 
Resale Agreements'"') (9. 6) 
Advances to chartered and savings banks - 
Foreign currency assets pa la Se 
Investment in the Industrial Development Bank Pelet 
All other assets 6875.2 
Total Assets 11, 447.9 
Liabilities 
Notes in circulation 2 RA Teo L Got 
. LOAN 
ww 
Canadian dollar deposits: . 
Government of Canada JUN 4 0 1977 123 
Chartered banks 3, 20229 
Other Isova 
Foreign currency liabilities oe 
All other liabilities 389.4 
Total Liabilities 11, 447.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 


(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(®) 


8, 650 
bo, 170 
19, 6638 


44,178 


ee 
7, 182 
ako 
4,473 
bya 
778 

LGy LFG 
2,421 
6, 984 


44,178 


2, 230 


June 2, 


Lot? 


Governmen, 
lication, 


Increase since 


May 25/77 
(Millions of Dollars) 


-92.8 
-8.6 
0.1 


-101. 3 


(3575) 


-115.1 


25# 


-873# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


June 2/76 


93.8 
42.5 


1431.4 


1, 224. 6 


(82.2) 
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JHARTERED BANKS 
vanadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


-2 


Prelim. 


3,205 

Line” 
214 

4,137 


4,519 


656* 
431x* 


14, 385x 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 





489 


278 


767 


June 1/77 


May 25/7 


ake be be: 
L700 

Z33 
4,123 


2 az 
Yess £5, 
1 Wipe Ha 

335 


La; 96s 





516 





Increase since 


May 18/77 
(Millions of Dollars) 


-3 
15# 

-92 

-119 


-51 


fe be 
- 61 


May 26/76 


451 
aT¢y 
-121 
143 


-190 
386 
169 

64 


1,021 


39 
113 
-2] 

aD 


-276 
8, 246 


1, 284 
673 


-140 
- 37 
ee S's 


11, 054 


sob dip DAB. 


-419 


-235 


-202 


“O37. 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 
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CHARTERED BANKS June 1/77 






| Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


GENES 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


| ¥ Foreign currency business with 
Canadian residents (booked in 


| Canada)(!) 
| - deposits - total 
- swapped (@) (1,296) 
- other 
- loans 


|2. Bankers! Acceptances Outstanding 
3. Debentures Issued and Outstanding 
Canadian banks. 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





May 25/77 


May 18/77 


Increase since 


(Millions of Dollars) 


42, 940 
( 6, 731) 
(20, 444) 
(15, 765) 


22, 613 
(“S14 
( 1,129) 
( 3, 564) 
(17, 407) 


1155.3 


TISAOd 


3,096 


80, 202 


Y, 801 


82,003 


770 
6, 396 
Ly eto 


Pee a he) 


65,558 w 


84, 273 
3, 098 


87, 369 


-57# 
( A)# 
( 19)# 
( -80)# 


198# 

42) 

- 8) # 
7) 

157)# 


-180# 
-39# 
155# 
117# 
608# 


724# 


-#t 
22# 


-180# 


-158# 
141# 
-17# 
155# 


138# 


( 


May 26/76 


54 
503 
995 

In ans 


10, 069 


11,621 
298 


Eh, 929 


a a a ee ORE Set a Aer eine en et Senet ee EEE 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 16 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract to 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











EFarning "Free! Total 
Liquid Liquid General T otal Major 
_Assets Assets Loans Loans? Assets 
L9O77 
Feb. 16 LOGE07 coe a We 50, 081 53, 642 81, 562 
23 95°965 Pie Be i 50, 234 53, 794 Si, 507 
Mar. 2 9, 754 5, 794 50, 982 54, 745 82, 247 
9 9, 846 5, 998 BO Fad 54, 685 82, 461 
16 95-996 6, 165 5a S92 55, 143 83, 056 
Pop 9, 845 6, 016 51, 374 55, 088 83, 071 
30 10, 032 6, 12.5 51, 409 5S) ive 83, cao 
Apr. 6 1 bel 35 51, 566 5S. Loo 83,454 
Wee Se wre} 6,139 51,431 54,979 83,259 
20 105051 6,177 on eg As) 55, 284 83, 563 
Pal, 9, 708 5D, Oot 52, 008 See f 83, 604 
May & 9, 856 5,905 52, 086 55, 629 84, 249 
11 97963 6, 167 52, Onl 55, 532 84, 474 
18 i, 321 6,517R 52, 406R 55, s22h 85, 306R 
25 10, 307 61/5115 52, 561 55.756 $5, 221 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(?) 
| Nhe Me 
Feb. 16 6,908 18, 658 EIS CSS $34575 
as 6.6055 V7; 802 78, 828 63, G55 
Mar. 2 G2 18, 596 BS Pe Oo a) 84,141 
ot 6,976 18, 143 79,485 84, 192 
16 6, 932 18, 641 80, 159 84, 711 
ve 6, 891 17, 440 19; 984 84, 690 
30 6,985 Loy 2Z 805.979 84, 941 
Apr. 6 Teer 18, 473 81, 899 ce Uae ge 
is 7, 048 18, 484 82, 024 85,111 
20 BOVE 18, 384 oteuae Aa ae f 85, 422 
27 rie pe ae 18,333 82, 679 85, 365 
May 4 T2T3R 18, 924R 84, 077R 86, 238R 
it N dgde et 8 18, 834R 83,969R 86, 368R 
18 ok 4 SR 18, 878R 84, 290R 87,231R 
25 t+-1466 18, 719 84,273 87, 369 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 





“vb 280 0—CO™” “S€a ae ; 1e0 , $2 Tat.d pote {f 


AIOE 28 ASSB 22 AAOb Sz Av(2 a _—* eae 
ISS ,28 dev 22 tee \Se 2128 “toe or © 8s i 
A ny 
eTyR A yonet1D v 
bas yout) bas yoa071 based bas yonet19D «=—s aBisdwO re 
asteoged IsioT  )etieogsd blot (isofteseljeitsoqad  _aina@ nae , 
ft 
eve £8 28S eT 82d 81 80° .d me “de” 
22€ ,£8 858 ,8T S08 Tf 228,09 €S * 
IST 38 TTT eT ae2 81 st0.¥ “S ° leah 
SOs 28 286 eT eS! St aye ,d e 
rity 38 eet 08 [8d (8 SEC 3 or 
00d 28 b8e eT OBS TI 108 0 €s 
Ibe $8 eTe ,08 SI 8! 2ae .d of 
[dE 28 ee8 18 EvS Of SSI4T a) (.%q 
Ift 28 AS0 SB dBb 8 840 ,T ér 
SSP 28 TTS SB ABE AT 0 £0: Kine wn OR ore 
20€ 28 eta ,S8 f€£ BI £60... TS 
A wet 
HBES 38 ATTO 28 APSE BI RELS So hye 
ABSE 38 HPde ER 8 Bf ME21 i 
RIES TS HOCS 28 ABTs BI feat ,f ar 
edé 72 €vS 48 CLT BE dot .F 2s 
an 3s “@% a 


yo! ansol bas ensol sysgitom ,sesol Hes ,easol ysh-oi-ysb sbelant joa ob easal IsioT . 
.ebnoG egaive2 absnsD to sasdoiw, sci 

“fon 18309 .stinogeb basnteb 1siJob nsibemsO bisd-yletevizg eviq adosd obleivo yonetw) 
“boxateads sdi te etecqer egaives isnoa1sq istoi bas sslnoque e2Hoa bas peo brs rtet, 6 











od Yo etlnogab od gatbitont enaage ~senpenmeiene Sow 
oe ae 
) YAP S PCy @' e¢ a1¢93 @ & 


(A @ eralled car Pinta segs pete 
ere cae 
a oe) 


a i) - " ’ 
’ a 7 - 2) 
s a 


eee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


1 As at Average* 

Cash Reserves(!) June 1/77 May 16-31/77. _May 2-13/77 
Cash Reserves - Statutory Basis 4,475 4,480 4,488 
Required Minimum 4,475 4,464 4,464 
Excess - 16 24 
Excess as a ratio of statutory deposits . 00% .02% . 03% 
Cumulative excess at end of period 176 231 

Average* 
3 As at Month of 
Secondary Reserves“) June 1/77 May 2-31/77 Aprisit 
Secondary Reserves - Statutory Basis 4, 350 4,440 4,439 
Required Minimum 4.0237 3,976 3, 928 
Excess 318 465 511 
Excess as a ratio of statutory deposits . 40% Mees by, - 65% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) June 1/77 May 25/77 May 18/77 
Excess Secondary Reserves 318 77 612 
Other Canadian Liquid Assets 5, 560 6,118 5,905 
Total Dole 6, 515 6, SUT 
Total as a ratio of Canadian dollar 
major assets Hoa 7.6% 7.6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) June 1/77 May Pie Wi May 18/77 
Net float -144.0 -23. 3 +7.4 
Securities held under resale agreements -103.9 - 73.0 -1/2 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -0.1 +0. 6 +0.5 
4, Central Bank Credit Outstanding Week Ending 


ern I hi ee 
June 1/77 May 25/77 May 18/77 


Advances to chartered and savings banks 
' Average for week* 420 e be 


Purchase and Resale Agreements 
Average for week* 82.5 40.0 43.5 
Maximum during week 200.4 Bik 149.7 


eee Nene nen sn mance NOE I NY 9 i 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for June in millions of dollars are: 
demand deposits 15, 616. 5**; notice deposits 65, 024. 2**; statutory note holdings 1,171. 8**; 
and the minimum average deposits with the Bank of Canada 3, 303.2**. The required 
minimum ratio for June is 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 to 
5.5 per cent effective March 1975 and to 5. 0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) ; Week Ending 


1. Money Market Rates ! and Government 
of Canada Security Yields 





Day-to-Day Loans June 1/77 May 25/77 May 18/77 
High 71/4 pied s:. 7 3/4 
Low 51/4 41/2 6 
Close 71/4 71/4 7 if2 
Average of closing rates 6.90 6. 50 7.25 
Average Treasury Bill Rate at Tender June 2/77 May 26/77 May 19/77 
91 day bills 7.08 Wee Tabe 
182 day bills Tae dd Poko tH 7 
(2) 
Government Bond Yields June 1/77 May 25/77 May 18/77 
7% Sept. 1/77 7.08 7.15 7.24 
71/2% July 1/78 TfeT ioet Vi32 
61/2% June 1/79 7. 36 1,36 7.444 
5 1/2% Aug. / 1/80 7.46 Tae FA51 
8 3/4% June 1/81 7. 84 Tee 7.85 
41/2% Sept. 1/83 et The TATA 
5 1/4% May 1/90 8.55 8.55 8. 54 
5 3/4% Sept. 1/92 8. 68 8. 64 8. 69 
91/2% June 15/94 a Ie 9.16 9.14 
10% Oct. 1795 9,25 9.26 9.25 
91/2% Oct. 1/2001 9521 9.21 9.18 
Government Bond Yield Averages (2) 
] - 3 years Te roy ars TASS 
3 - 5 years 7.61 7. 60 7. 64 
5 - 10 years 8. 04 ok 8. 04 
Over 10 years Svar 6, Bane Sits: 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 1/77 May 25/77 May 18/77 
Spot rates 
. High 105. 56 105.11 105.14 
. Low 104. 82 104. 75 104. 66 
Close 105.47 105. 00 104. 78 
Noon Average 105.07 104, 97 104. 86 
(4) 
90-day Forward Spread 
Close . 30P . 30P .40P 
Noon Average osUP ae AScr 


nn nn ee ee nena 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 34% as 
of June l, 1977. 
_ (3) Rates prevailing on the interbank market in Canada. 
_ (4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars a 


84 
80 
76 
72 


Canadian Dollar Major Assets 


68 68 















64 64 
60 60 
52-—- 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
44 
40 8 
"Free Canadian Liquid Assets® 
4 4 
12 
Required Cash and Secondary Reserves@ 
8 8 
4 
4 
Net Foreign Assets 

e) oe O 
4 4 

15 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets* 

10 10 
5 5 
e) ie) 

1974 1975 I976 1977 
1.Excludes day-to-day and call loans. Last date plotted: May 25 


2.See footnotes on page 5. 2/6/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


44 


4.0 


3.6 


44 






Treasury Bills 


4.0 





3.6 


32 


Bank of Canada 
Notes and Deposits 


4.0 


3.6 


Day-to-day Loans 


1974 1975 1976 1977 


Last date plotted: Junel 
2/6/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 66 





64 
62 
60 
58 
56 
54 
52 
50 
48 


46 


44 


42 
40 


38 
AN 
1a 
aon ste 


1974 iy 36 


34 


32 


LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES* 


10.5 10.5 


10.0 10.0 


9.5 9.5 


9.0 9:0 


8.5 8.5 


8.0 8.0 


75 ao 


70 7.0 


6.5 6.5 


6.0F 6.0 


5.5 5.5 


5.0 5.0 


45 4.5 


N D 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 
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MUNICIPAL 





GRAIN DEALERS 





N D 


A, 3; 9 


Last date plotted: May 25 
2/6/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


68 









64 


60 |. 

56 

54 

52 

48 

24 
N\A 


24 
12 
20 
Non- personal Term and Notice Deposits 
16 16 
12 ia 


Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 





Currency Outside Banks@ 






4 4 
ha Government of 
‘ Canada Deposits 
. aan 
1974 1975 1976 I977 
1.Excl. Govt. of Canada Deposits. Last date plotted: May 25 


2.Notes and Coins. 2/6/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
44 44 
18 
42 42 
16 
40 40 
Total 28 14 
38 
26 6 General Public 
36 
24 4 
34 
ee Bank of Canada 
32 6 
20 
30 4 
18 18 Chartered Banks 
4} 
16 
ca 
14 10 
Chartered Banks O 
8 : TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
64 
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ine) 


Govt. Accts. General Public 


CANADA SAVINGS BONDS 


Chartered Banks 





18 
16 16 
Bank of Canada 
14 14 
12 12 
10 
(974 1975 1976 1977 e 1974 1975 \I976 1977 


Last date plotted: June! 
2/6/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 


I-3 Years 





10 10 
3-5 Years 
8 8 
6 6 
10 

5-10 Years 
8 
6 
Io Over |O Years 10 
8 8 
6 6 


1974 1975 I976 i977 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: he 
include extendible issues. 2/6/77 
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o£ WEEKLY FINANCIAL STATISTICS(1) 
> 
As at Increase since 
BANK OF CANADA June 8/77 June 1/77 June 9/76 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 1,912.8 8671 84, 3 
Other - 3 years and under 3, 155.27 1385 -12.8 
- Over 3 years 3, 9.5 0.1 1, 187. 6 
Total 9, 006. 0 49, 7 12592 
(of which: - held under ''Purchase and 
Resale Agreements") (145. 2) (5442) (13897) 
Bankers' acceptances 12.8 3h3 1228 
(of which: - held under ''Purchase and 

Resale Agreements"') (12. 8) (3.3) (12. 8) 

Advances to chartered and savings banks - - ¥: 
Foreign currency assets Lice oe 206.2 -159.1 
Investment in the Industrial Development Bank a a oe - -170. 6 
All other assets 596.4 -90.9 1993.6 
Total Assets Lilo ee 168. 3 L242..0 

Liabilities 
Notes in circulation 7,672.1 53.4 559.2 
Canadian dollar deposits: 

Government of Canada : Peon 12.1 -14.9 
Chartered banks 3, 367.2 66. 3 418.5 
Other 1S2. 1 2.0 14.5 
Foreign currency liabilities 10.2 4.8 8.0 
All other liabilities 419.1 rat S Noel 156. 8 
Total Liabilities 1: App. 2 168. 3 1, 142.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 8,690 . 40 1, 845 

Canada Savings Bonds 16, 158 -18 869 

All other direct and guaranteed securities 19, 353 x 2, 566 

Total 44,200 oe 5, £00 
Held by: 

Bank of Canada ~- Treasury bills 1; 952 35 88 

Other securities 7,131 13 ee a 

Chartered banks - Treasury bills 4,119 -24# 93 

Other securities 4,498 11# 214 

Govt. accounts - Treasury bills 194 19 108 

Other securities 780 -# 45 

General public - Canada Savings Bonds 16, 158 -18 869 

(residual) Treasury bills 2,425 10# 1, 556 

Other securities 6, 944 -24# 1 ag | 

Total 44,200 a2 5, 280 

GOVERNMENT OF CANADA BALANCES(2) 2, 348 118 76 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS June 8/77 June 1/77 May 25/77 June 2/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 369 3, 303 -92 358 
Bank of Canada notes 1, 165* 1, 065 -187# 89 
Day -to-day loans 178 214 -18 -73 
Treasury bills 4,119 4,144 | 21# 121 


Other Government securities 








- 3 years and under 4. 533 2, 135 ae, - 320 
- Over 3 years ; 2, 387 -3 562 
Special call loans(!) 622% 649 -456 -135 
Other call and short loans(!) 456* 466 131 Ps 
Sub -total 14, 442* 14, 362 -591# im, 
Less Liquid Canadian Assets 
Loans to provinces 109 10 19 
Loans to municipalities 1, 858 - 9# -18 
Loans to grain dealers 1,016 -41 -65 
Canada Savings Bond loans 245 -ll# 30 
Loans to instalment finance 
companies 313 43 -256 
General loans 52, 866 349# 8, 314 
Mortgages insured under the N.H.A. 5, 749 53# Age a he 
Other residential mortgages 4,289 100 740 
Provincial securities 509 -ll -157 
Municipal securities 421 -1 - 31 
Corporate securities Cre ye -48 1,099 
Sub -total | 70,-4-55 435# 1099S 
Total Canadian Dollar Major Assets S511 % -156# 11, 726 
Net Foreign Currency Assets 943 ge -62# - 364 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 452 480 - 34# -293 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) = Von 278 22 -193 
(not included in total Canadian 
dollar major assets) o es ak tee 
Total 776 758 -12# SCD Os: 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
Consist of bankers acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. 


CHARTERED BANKS June 8/77 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2, 30 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1 
- deposits - total 
- swapped (@) (1, 395) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





June 1/77 


Increase since 


(Millions of Dollars) 


43,299 
( 6, 896) 
(20, 607) 
(15, °%96) 


22, 056 
(511) 
(- 1p) 
( 3, 420) 
(17, 015) 


12, 346 


44,4 9d 


2 eee 


19,069 


1, 685 


81,615 


770 
6, 554 


PEI 


19, 669 


ee ee 


85, 024 
2,235 


F725 9), 


6, 653 
Aly aon} 
( 5, 296) 

3, 724 


1, 16 


1,286 


May 25/77 June 2/76 
338# 6, 449 

( 163)# ( 156) 
( 145)# ( 3, 304) 
( 29)# 2,989) 
-569# 3, 520 
( sous coped ( 89) 
( -15)# ( 155) 
(-144) ( 74 3) 
(-406)# ( 2, 541) 
775# be A | 
544# 11,194 
-867 -188 
~Sn08 11, 006 
-108# - 3] 
-431# 10,975 
a 49 
157# 479 
7T5# Loe 
932# 1, 745 
-231# 9, 976 
70l# Ba es 
- 867 -188 
-166# 11, 534 
- 37 847 

( 42) (., BS Ys) 
( -79)# ( G33) 
93# 705 
-# ~24 
fe; 189 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table ]6 inthe Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar 











Major Assets Total General Business(1) Unsecured Personal (1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
Bl617 B1605 B1606 B1607 B1608 
1976 
Jan. 68, 547 68, 433 44,003 44,481 40, 461 41,019 23,969 24, 370 13, 259 13, 460 
Feb, 69, 528 69, 687 45,187 45,543 41,246 41, 861 24, 656 24, 737 13, 423 13, 732 
Mar 70,910 71,015 46, 838 46,920 42,618 43, 100 25, 611 25, 574 13, 624 13, 895 
Apr. 72, 080 71, 938 47,261 46, 847 43,311 43,250 25, 755 25, 460 14, 046 14, 108 
May 72, 760 72,679 47,560 47,171 43,955 43, 834 25, 761 25, 670 14, 400 14, 345 
June 73,615 73,619 48,23) 48, 008 44,777 44,601 26, 143 26,075 14, 841 14, 648 
July 74, 696 74,525 49, 308 48,770 45,792 45,293 26, 747 26, 613 15,118 14, 922 
Aug. 75, 532 75, 604 49,851 49,496 46, 462 46,058 26, 932 26, 812 15, 382 15, 238 
Sept. 76,240 76, 682 50, 245 50, 202 47,104 46, 830 27, 340 27, 378 15, 613 15, 480 
Oct. 76,918 77, 350 50, 655 50, 935 47, 569 47,463 ot 05o 27, 601 15, 944 br | 
Nov 78, 062 Tt; 902 ms a wl 51, 567 48,237 48,199 28, 082 28, 067 16, 018 15,992 
Dec. 79, 345 78, 862 51, 883 52, 354 48, 879 48, 815 28, 218 28, 440 16,177 16,218 
1977 
Jan. 80,224 80, 064 52, 438 53, 021 49, 064 49,761 28, 608 29,073 16, 326 16,575 
Feb. 81,224 81, 387 53,519 53, 951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar 82, 814R 82,897R 54,957 55, 067 51,231 51, 801 30,218 30,188 16, 726 17, 050 
Apr 83,470 83, 303 55,250R 54, 757R 51, 685R 51, 633R 30, 388 30, 057 17, 064 17,133 
May 84, 825 84, 740 55,699 55,257 52,278 52,122 * * * * 
Personal Savings , Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) T otal(3) 
seasonally seasonally seasonally seasonally = seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
Jan. 33, 605 34,135 15, 564 16, 248 17, 645 17, 609 66, 814 67, 726 70, 826 70, 414 
Feb. 34, 280 34, 617 16,405 16,203 17,265 17, 854 67,950 68, 748 71, 823 71, 663 
Mar. 34, 942 35,271 16, 897 16,149 17,003 17, 662 68, 841 69, 452 72, 318 72,441 
Apr. 35, 704 35, 761 18, 252 17, 620 17,264 17, 478 71, 220 70, 984 73, 576 73, 656 
May 36, 359 36, 308 18, 757 V8, 722 17, 393 17, 739 72,510 72,299 75, 023 75, 265 
June 37, 067 36,961 18, 472 18, 528 18, 040 18, 053 Roy oa, 73,419 75, 784 76, 136 
July 37, 654 37, 296 18, 309 18,485 18, 326 18, 020 74, 290 73, 813 76, 561 76, 704 
Aug. 38, 234 37, 698 18, 400 18, 693 18, 331 18, 140 74, 965 74, 540 77, 666 78, 003 
Sept. 38, 890 38,259 18, 658 19, 042 18,477 18, 260 76, 024 75, 598 78,155 18; 91S: 
Oct. 39, 443 38,953 18,957 18, 867 18, 320 18, 192 76; ie 76,118 78, 899 79,210 
Nov. 397905 39, 964 19,055 18, 906 18, 561 18, 256 Thy DUD: 77,150 80, 152 79, 558 
Dec 40,016 40, 879 18, 887 19,282 19, 084 18, 424 77, 988 78,510 81, 583 80, 521 
i ald 
Jan. 40,749 41,412 18, 999 19, 832 18,511 18,470 78, 258 79,289 82, 388 81, 897 
Feb. 41, 306 41, 723 19, 345 19,078 18,211 18, 834. 78, 862 79, 739 83, 282 83, 033 
Mar. 41, 832 42,255 20,059 19, 140 18, 186R 18, 893R 80,077 80, 804 84,535 84, 704 
Apr. 42,557 42, 642 21,244 20, 486 18, 419 18, 644 82,220 81,974 85, 310 85, 395 
May 43, 030 42,987 22, 292 22,270 18, 843 19,220 84,165 83,913 86, 814 87, 075 
* Not available, 
R: Revised. 
(1) As at month-end. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 5 80 
Total 
Canadian Dollar 
Major Assets 25 
60 60 Held by 
General Public > 
Total ae 
Canadian Loans 50 50 6 
Personal ; 
Non-chequable Deposits 
ie 
40 4 
“a 15 
General Loans 
25 
30 
Business Loans! 25 Personal 20 
Fixed Term Deposits 
20 
15 
Unsecured Personal Loans! 15 
Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 
20 
10 
Currency and Demand Deposits 
Hitt 
1974 1975 1976 1977 1974 1975 1976 1977 


1.As of month-end. 
2.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks 
3.Currency outside banks plus privately held Canadian dollar demand deposits, total non- personal term and notice deposits and 

total persona! savings deposits at the chartered banks. 


Loans in Canadian Currency 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 








Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
Lo i7 ae 
Ee. £3 2 9o8 Dy FEL 50, 234 53, 794 81, 507 
Mar 9,154 5, 796R a0 3ac 54,745 82, 249R 
9, 846 6, 0O6R 50,997 54, 685 82, 469R 
16 9, 996 6,168R 5) age he Fe 55,143 83, 058R 
te 9, 845 6,021R on ON 55,088 83, 076R 
30 10, 0 32 G25 51, 409 55. be 83, 2 
Apr. LOR 5 oye ie) 51, 567R 55, oOR 83, 454 
13 Jaw Go bgelio? 51, 433R 54,981R 83,259 
20 10;-051 6, 176R 51, 728R 55D, io wan 83, 563 
27 5, 708 Bya 8 Sa. 52, UleR 5S) 67a R 83, 604 
May 9, 856 5, 905 52, 090R lay eyealas 84, 249 
1] aaa. 6,167 52. 09S 5s Ok 84, 474 
18 vA hore ag 0,017 52,410R 55, 82 5R 85, 306 
Z5 10) 306R 6, 514R 523 DR BD aod ok 852 1K 
June 949.94 Sree aye) 52, 866 56, loz ofa Mba 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(3) 
‘as 
Feb. 23 6,095 17, 802 18, 828 a4, 355 
Mar. 7, 030R WS, 295K Cost 84, 141 
6, 967R LSshbOR 79,485 84, 192 
16 6,929R 18, 642R B01 59 84, 711 
23 6, 886R 17, 435R 79, 984 84, 690 
30 6,985 Pe. L12 80, 9.79 84, 941 
Apr. tace 18, 473 81, 899 85, 341 
1 7, 048 18, 484 82, 024 Bo; 21) 
20 7,016 18, 384 Cea 85, 422 
2e7, ln Dae LBieaaS 82, 679 85, 365 
| May T2eh3 18, 924 84, 077 86, 238 
| ti eal 18, 834 83, 969 86, 368 
| 18 7,145 18, 878 84, 290 87,231 
| 25 7,167R Povo ce 84, 323R 87, 419R 
7 
June 7, 324 19, 669 85, 024 of Peak: 


) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) June 8/77 June 1-8/77 May 16-31/77 
Cash Reserves - Statutory Basis 4, 542 4,512 4,480 
Required Minimum 4,475 4,475 4,464 
Excess 67 37 16 
Excess as a ratio of statutory deposits - 08% . 05% . 02% 
Cumulative excess at end of period zis 176 

Average’* 
As at Month of 

Secondary Reserves(*) June 8/77 June 1-8/77 May/77 
Secondary Reserves - Statutory Basis 4, 364 4, 385 + ee 
Required Minimum 4, 032 4, 032 3,976 
Excess D354 353 465 
Excess as a ratio of statutory deposits 41% - 44% - 59% 

Chartered Bank ''Free'' Canadian Liquid As at 

Assets (3) June 8/77 June 1/77 May 25/77 
Excess Secondary Reserves 332 326 i 
Other Canadian Liquid Assets 5, 602 5, 529 6, 11% 

Total 5, 934 5,855 6, 514 
Total as a ratio of Canadian dollar n.a. 6.9% 7.6% 
major assets 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) June 8/77 June 1/77 May 25/77 
Net float -22.0 -144.0 -23.3 
Securities held under resale agreements -158.8 -103.9 -73.0 


Net amount of other uncompleted 
securities transactions with dealers s -0.] +0.6 
and banks in Canada 


Central Bank Credit Outstanding Week Ending 
June 8/77 June 1/77 May 25/77 
Advances to chartered and savings banks 
' Average for week* - 4.0 = 


Purchase and Resale Agreements 
Average for week* 141.8 Boao 40.0 
Maximum during week ei2. 3 FAULTS | Pe | 


__ Nan Ae ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(3) 


3K 


deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 15, 620. 9**; notice deposits 65, 018. 6**; statutory note holdings 
1,172. 9** and the minimum average deposits with the Bank of Canada 3, 302. 3**, The 
required minimum ratio for June is 5.55. 

Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans June 8/77 June 1/77 May 25/77 
High 71/4 71/4 7 3/8 
Low is 51/4 41/2 
Close Gre: 71/4 71/4 
Average of closing rates 7,:20 6.90 6. 50 

Average Treasury Bill Rate at Tender June 9/77 June 2/77 May 26/77 

91 day bills tO n208 U. OS 
182 day bills 7.14 fice EO 
(2) 

Government Bond Yields June 8/77 June Wage May Z5/a17 
7% Sept. 1/77 7.18 7.08 Feat 
TAf2% Taly 1/38 ray rea 7.2 
61/2% June 1/79 1,37 7450 7. 36 
5 1/2% Aug. 1/80 7.43 7.46 7.52 
8 3/4% June 1/81 ree 7. 84 7. 82 
41/2% Sept. 1/83 7.79 7, 81 7. 76 
51/4% May 1/90 8.52 8.55 8.55 
5 3/4% Sept. 1/92 8. 64 8. 68 8. 64 
91/2% June 15/94 9.14 9.17 9.16 
10% Oct. 1/95 Or an 9.25 9.26 
91/2% Oct. 1/2001 9.19 9.21 9.21 

Government Bond Yield Averages (2) 

] - 3 years ae Tae? (iar 
3 - 5 years Ch) C261 7. 60 
5 - 10 years 8.03 8. 04 8. 01 
Over 10 years Sra Seg eye Coes 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 8/77 June 1/77 May 25/77 
Spot rates 
High 105. 66 105. 56 105.84 
Low 105,50 104. 82 104. 75 
Close 105.41 105.47 105. 00 
Noon Average 105.45 105.07 104. 97 
(4) 
90-day Forward Spread 
Close . 36P 20P . 20P 
Noon Average ,35P {aor f2r 


re ee | a ce A ee ee ee ns ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7, 35%as 
of June 8, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


60 
56 


52 


44 
40 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets@ 


Required Cash and Secondary Reserves? 


Net Foreign Assets 


4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
ris Sata 
@) 


1974 1975 1976 
1. Excludes day-to-day and call loans. 
2.See footnotes on page 5. 









Last date plotted: June! 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 








Bank of Canada 
Notes and Deposits 


4.0 


3.6 








Day-to-day Loans 
0 re via 


I974 1975 1976 





1977 


Last date plotted: June8 
9/6/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 66 








64 
62 
60 
58 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 


9748 Ae 


36 


34 


te Y 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 





10.5 RESIDENTIAL MORTGAGES? 105 
10.0 10.0 
2.0 ES: 
9.0 9.0 
8.5 8.5 
8.0 8.0 
75 7.5 
70 7.0 
6.5 6.5 
6.0 F 6.0 
5.5 5.5 
5.0 5.0 
4.5 4.5 


J FMA Me. od 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GENERAL LOANS 
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GRAIN DEALERS 
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Last date plotted: June! 
9/6/77 
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10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 
84 


80 

































76 
C2 
68 68 
64 44 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
Sc 24 
48 Currency and Demand Deposits 20 
24 16 
i 24 
12 
20 
Non- personal Term and Notice Deposits 

16 a 16 
12 ud 2: 

8 Currency Outside Banks? 8 
4 S 

Ms Government of 
Canada Deposits 
ae P 


1974 1975 1976 i977 
1.Excl. Govt. of Canada Deposits. . 
j Last date plotted: June! 
2.Notes and Coins 9/6/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 
42 42 
16 
40 40 
Total 28 8 
38 
26 General Public - 
36 
24 
34 8 
22 Bank of Canada 
32 6 
20 
30 6 
18 18 Chartered Banks 
4 
16 
Z 
14 10 
Chartered Banks re) 
8 8 TREASURY BILLS 
6 10 
Bank of Canada we 
8 8 
6} 
2 2 
Govt. Accts. General Public 





9 mh titbitititid ) we | 


CANADA SAVINGS BONDS 


Chartered Banks 





18 

16 16 
ee Bank of Canada 
14 14 
12 12 
Govt. Accts. 
10 
1974 1975 1976 \977 + 1974 1975 1976 1977 


Last date plotted: June8 
9/6/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 

8 

6 





3-5 Years 


10 

5-10: Years 
8 
6 
10 Over 10 Years 10 
8 8 
6 6 


1974 1975 1I976 1977 
1, Weekly tender rate on Thursday date. : 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: June8 


include extendible issues 9/6/77 
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Bank of Canada 
™ 
WEEKLY FINANCIAL STATISTICS(1!) 


ae Yernment 
P ublications 


June 16, 1977 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 


Resale Agreements"') 
Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 


Notes in circulation 






\e 
Canadian dollar deposit \ 2; 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 
Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(2) 





As at Increase since 
June 15/77 June 8/77 June 16/76 
(Millions of Dollars) 

2, 03%es 124.7 L728 
Pe Ua eee ru eae iy Fay 
S$, 95625 -1.0 1}, 186. 6 
9,151.3 145.3 By OTA 
(214. 6) (69. 5) (214. 6) 
2820 Teed 28.0 
(28. 0) (ES,-2) (28. 0) 
Toop Ls 10.0 

pe Ye | 98. 8 Zi. 
etn - -170.6 
383.6 -212.8 -2 29. 2 
11,676, 1 eee 1028.8 
7, 686. 3 14.2 574. 6 
bey =", 5 1.6 

3, donee - 33.5 385. 5 
141.0 8.9 52.6 
2289 1a. 7 3. 7 
484.2 65. 1 a, 7 
11, 660s vp st leg 1,026. 8 
8,730 40 F355 
16, 137 -21 884 
193352 - 2, 574 
44,219 19 5. 343 
2,078 126 179 
ress | 20 1,199 
4,176 52# 75 
4,480 2# 192 
162 - 32 101 

781 1 43 

LO. 197 -2] 884 
2. ae -106# 1, 500 
6, 940 -23# 1,141 
44,219 19 5, ais 
2, 009 - 339 95 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS June L5/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 336 
Bank of Canada notes 1, 190% 
Day -to-day loans 78 
Treasury bills 4,176 
Other Government securities 
- 3 years and under 
4,514 
- Over 3 years 
Special call loans(!) 941% 
Other call and short loans(1) 402 * 
Sub-total 14, 637 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 

(included in less liquid 

Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


SZ. = 


So 


(264 


652 


June 8/77 


Increase since 


June 1/77 June 9/76 


(Millions of Dollars) 


3, 369 
bet Ou 

178 
a,1i0 


rope we) 
2, 378 
628 
389 


14, 330 
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66 419 

70# 50 

- 36 -101 

-20 97 

=1 - 306 

-9 508 

weg -209 

ta 96 
-27# 553 

-9 50 

-37# 127 

ale -79 

aoe 29 
-56# 2223 
-42# 8, 371 
35 Ree de 

ae 706 

3 =~13) 

2 -28 
Leas 1, 048 
-165# _11, 192 

of 33027 11, 745 
-21# -~229 

892 - 360 

44 -109 

12 -470 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% Sr TO 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS June 15/77 June 8/77 June 1/77 June 9/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 43, 307 -# 6, 446 
chequable ( 6, 838) ( -62)# ( 191) 
non-chequable (20, 631) ( 15)# (Op dh O) 
fixed term deposits (15, 838) ( 47)# ( 2, 936) 


Non-personal term and 





notice deposits 21, 9Gn -103# 3, 534 
chequable ( 505) ( -5) ( 11 3) 
non-chequable ( 41,040 ( = 71) ( 1 33) 
bearer term notes (8. Soe ( -47) ( 701) 
other fixed term (17, 042) ( 21)# ( 2, 586) 

Demand deposits (less float) 12,140 -186# 1,315 

Total held by general public 77,414 -288# 11,294 
Government of Canada deposits Bae OES. fave ees) 106 -61 
Total deposits (less float) 79, 748 -182# Poe so 
Estimated float 1,005 -694# - 369 
Total Canadian Dollar Deposits 80; 753 -876# 10, 864 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin TO - 49 
- notes 6, 542 -l7# 510 
Demand deposits (less float) 12, 140 -186# Cee Be 
Total currency and demand deposits 19, 452 -203# 1, 873 
Personal savings and non-personal term 
and notice deposits 65,274 -103# 99979 
Total Can. $ deposits and currency 
held by general public 84, 726 -305# Li 882 
Government of Canada deposits 24325 106 -61 
Total Currency and Chartered Bank 
Can. $ Deposits 87, 060 -199# 11 239} 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 6, 728 74# 801 
- swapped(@) (1, 353) ( 1, 399) ( 42) ( 355) 
- other ( 57329) (ein ( 447) 
- loans 3; f32 11 650 
2. Bankers' Acceptances Outstanding 1, 206 2) -12 
3. Debentures Issued and Outstanding 1,286 - 189 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]6 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 
_# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Freel! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’) Assets 
INT 7 
Mar. 79, 754 5, 796 50, 982 54, 745 82, 249 
9 9, 846 6, 006 SU ue a, 54, 685 82, 469 
16 9,996 6, 168 Shave 55, 143 83, 058 
Eo OL B45 6, 021 ew epee ee 55, 088 83, 076 
= URE OUP Bee by bee 51, 409 share Page: SS ,eno 
Apr. se 100115 Gedo > ot eet 55, lbo 83, 454 
Pe a 6, 139 51, 433 54, 981 837289 
20%6b0,051 SATO Bl toe 55, 287 83,503 
Zi xc eYa (08 be85e Segue: bats 83, 604 
May 4 9,856 50905 52, 090 55, 625 84, 249 
1] 97963 6, 167 52,095 55,5350 84, 474 
18°10, 321 poe 52,410 shah aes) 85, 306 
25° 10> 306 6, 514 syaret tts Shaws tall = er A, 
June 1 449 7% 5, 850R 52, 868R S Oy Lor 85, 1255 
ES ce | By) te ae) 52.820 Bo. Ola 84,931 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(?) 
1977 
Mar. ra TO 1e7593 TOG tn 84, 141 
2 6.967 }8, 150 79,485 84,192 
16 OfI29 18, 642 $0; 159 84, 711 
re, 6, 886 1 35 79, 984 84, 690 
30 6,985 18,132 BU a he 84, 941 
Apr. 6 hp eae 18,473 81, 899 85, 341 
13 7,048 18, 484 82, 024 $5, 111 
20 7, 016 18, 384 82,400 85,422 
27 TYO33 T6p3 32 82, 679 85, 365 
May 4 Pea e. 18, 924 84, 077 86, 238 
11 fie he pes 18, 834 83, 969 86, 368 
18 (0 ¢ 18, 878 84, 290 87, 231 
25 net V3, oT 84, 323 87, 419 
June 1 7, Sek 19, 654R 85,031R 87, 260R 
8 6 ae ed 19,452 84, 726 87, 060 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
(a) As at Average* 

Cash Reserves June 15/77 June 1-15/77 May 16-31/77 
Cash Reserves - Statutory Basis 4,509 4,503 4, 480 
Required Minimum 4,475 4,475 4,464 
Excess 33 28 16 
Excess as a ratio of statutory deposits . 04% . 03% . 02% 
Cumulative excess at end of period 304 176 

Average* 
(2) As at Month of 

Secondary Reserves June 15/77 June 1-15/77 May/77 
Secondary Reserves - Statutory Basis 4,287 4,400 4, 440 
Required Minimum 4,032 4,032 3,976 
Excess 255 368 465 
Excess as a ratio of statutory deposits . 32% . 46% - 59% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) June 15/77 June 8/77 June 17.74 
Excess Secondary Reserves 255 336 326 
Other Canadian Liquid Assets 5, 874 5, 487 5, 524 

Total 6,129 5, Bad 5, 850 
Total as a ratio of Canadian dollar Hie. 6.9% 6.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) June 15/77 June 8/77 June lid 
Net float +249. 6 -22.0 -144. 0 
Securities held under resale agreements -243.8 -158. 8 -103.9 
Net amount of other uncompleted 
securities transactions with dealers - ~ -0.1 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 





June 15/77 June 8/77 June 1/77 


Advances to chartered and savings banks 


Average for week* (a ~ 4.0 
Purchase and Resale Agreements 

Average for week* tied 141.8 82.5 

Maximum during week 245. 6 Mh PA 200.1 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


(3) 


deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 15, 620.7**; notice deposits 65, 019. 7**; statutory note holdings 
1,172.9 and the minimum average deposits with the Bank of Canada 3, 302.4**. The 
required minimum ratio for June is 5.55. 

Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) W eek Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans June 15/77 June 8/77 June 1/77 
High Tas 71/4 71/4 
Low 61/2 7 51/4 
Close 71/4 (ae g' 71/4 
Average of closing rates 7.109 7.20) 6.90 

Average Treasury Bill Rate at Tender June 16/77. = June 9/77 June 2/77 

91 day bills 7.06 taheo 7.08 
182 day bills wat 7.14 1. 34 
(2) 

Government Bond Yields June Lo7i7 June 8/77 June 1/77 
7% Sept. 1/77 7.09 7.13 7.08 
wei/2% July. 1/78 wee P27 1.2% 
61/2% June 1/79 7.35 TST 7. 36 
5 1/2% Aug. 1/80 1. 7.43 7.46 
8 3/4% June 1/81 7. 83 139 7. 84 
41/2% Sept. 1/83 7.79 7.79 7. Si 
5 1/4% May 1/90 8. 50 8. 52 8.55 
5 3/4% Sept. 1/92 8. 63 8. 64 8. 68 
91/2% June 15/94 9.10 9.14 9.17 
10% Oct. 1/95 9.16 9.21 9.25 
91/2% Oct. 1/2001 9.14 9.19 9.21 

Government Bond Yield Averages (2) 

] - 3 years 7.20 7, 20 1.69 
3 - 5 years Te 1,63 7.61 
5 - 10 years 8.14 8.03 8. 04 
Over 10 years 8.73 o. 77 8.79 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 15/77 June 8/77 June 1/77 
Spot rates 
High 105. 78 105. 66 105. 56 
Low 105.27 POs. 30 104. 82 
Close 105. 66 105. 41 105.47 
Noon Average 106.57 105.45 105, OF 
(4) 
90-day Forward Spread 
Close “38P . 36P . 30P 
Noon Average 4h Re LN . 30P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 30% as 
of June 15, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars x6 
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76 

72 
Canadian Dollar Major Assets 


68 68 


64 64 
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| 
52 
Canadian Loans, Non- government 
Securities and Mortgages! 
4 
44 
40 
"Free Canadian Liquid Assets® 


8 
4 

Required Cash and Secondary Reserves 
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4 
Net Foreign Assets 

O 

4 

15 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets@ 
10 10 
ee eee 
fe) O 
1974 1975 1976 IS977 

1.Excludes day-to-day and call loans. Last date plotted: June 8 


2.See footnotes on page 5. 16/6/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


4.4 
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Treasury Bills 
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Bank of Canada 
Notes and Deposits 
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Last date plotted: June 15 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS 
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LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


10.5 RESIDENTIAL MORTGAGES? 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GRAIN DEALERS 
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10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 
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Held by the General Public! 
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Non- personal Term and Notice Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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. ; or Government 
yi Bank of Canada June 23, 1977 
og WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 


BANK OF CANADA 
Assets / 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


| 


Chartered banks 
Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


7 
: 





June 22/77 


8, 838. 6 


(A3he2) 
9.5 


(9. 5) 


1, 340.2 
TT Cab 
6013 


Ll, 562.20 


C6905 


9.0 
3,295920 
170s 7 


Jone 
SRG26 


Ts SY Sw a 


8, 770 
16,119 
49,353 


44,242 


1, 798 
ce ot: 
4,236 
4, 462 

167 

783 
16, 219 
25-509 
6, 995 


44,242 


2,236 





June 15/77 June 23/76 
(Millions of Dollars) 
-274. 6 - 84. ] 
- 38.2 -27. 5 
be | 1,197.9 
wakes ft 1, 085. 3 
(-83. 6) (ida 1} 
—l.:5 9.5 
(-18. 5) (9. 5) 
=13..5 : 
te.1 42.2 
~ -170.6 
rd (ele Dita 
-108.9 1,1 63.7 
4.3 Bib. 2 
| 4.9 
-50.8 324.9 
29,6 80. 1 
12...6 27.4 
-107.5 176;-3 
-108.9 1,-189.-7 
40 1, 865 
-17# 889 
-# 2, 580 
23 5, 335 
-280 - 83 
- 38 1 Ry ge 
57# 167 
-27# 159 
5 95 
2 39 
-17# 889 
257# 1, 686 
63# 1, 2t1 
23 5, 335 
227 80 


(1 For earlier data and footnote information see Bank of Canada Review. 
(2 Canadian dollar balances at the Bank of Canada and the chartered banks. 
4 Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS June 22/77 June 15/77 June 8/77 June 16/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,285 35336 ~ 34 386 
Bank of Canada notes 1, 165% 1.35 19# 59 
Day -to-day loans 174 78 -100 -196 
Treasury bills 4,236 4,178 55 78 


Other Government securities 




















- 3 years and under Lys ZeuSs 17# =297 
- over 3 years : 2, st -10# 506 
Special call loans(!) 749% 940 242 242 
Other call and short loans(!) 392% 505 115 203 
Sub -total 14, 496% 14, 713 375# 989 
Less Liquid Canadian Assets 
Loans to provinces 71 -28# -8 
Loans to municipalities Hts 144 | 69 
Loans to grain dealers 963 =40 -92 
Canada Savings Bond loans Zos -1l i 
Loans to instalment finance 
companies 284 16 -218 
General loans 53,073 247# 8,299 
Mortgages insured under the N.H.A. 5, 804 20# 1, 334 
Other residential mortgages 4, 329 64 738 
Provincial securities 498 -14 -]144 
Municipal securities 412 -1l - 50 
Corporate securities | a292 ___- 34# | 972 
Sub -total (01 ae 2224 107,926 
Total Canadian Dollar Major Assets OD, 272 598 # 11,915 
Net Foreign Currency Assets -1, 161 - le “Se 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 398 389 -59 -435 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 205 256 - 30# -186 
(not included in total Canadian 
dollar major assets) : ann oe aN Sey, Oy ee 
Total 662 646 ___ - 897 - 621 aa 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


. $= 


Prelim. 
June 22/77 







Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2,224 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


.. 


Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 
swa d(2) 
- ppe 
- other 


(1, 379) 
- loans 
Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


June 15/77 


Increase since 


(Millions of Dollars) 


43, 375 
( 6, 844) 
(20, 670) 
MS; 8or) 


215 795 
( 492 
( 1, 040) 
( 3, 406) 
(16, 856) 


12, 840 


78, 009 


EOS 


80, 012 


716 


80, 728 


87, 315 


SO EES 


June 8/77 June 16/76 

61# 6, 309 

( 5)# ( 153) 
33)# foty 295) 
23) ( 2, 861) 
-170#4 AStG 
( -13) ( 111) 
{ =2)# ( 110) 
( 34) ( 815) 
(-189)# (92, 341) 
734# 1,217 
625# 10, 902 
mee AY 93 
293# 10,995 

- 318# -167 
~24# 10, 828 

= 49 
-5# 515 
734# He de 
729# IB) 
-109# 9, 685 
620# 11, 466 

- 332 93 
288# 11,559 

« 32¢ 980 

{ 43) ( 404) 
( 11)# ( 576) 
82 517 

14 =24 

‘. 189 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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er: 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’ ® Assets 
ewe 
Mar. cS 9, 846 6, 006 BO 997 54, 685 82, 469 
16 9,996 6,168 51,392 55,143 83, 058 
23 9, 845 6, 021 51, 374 55, 088 83, 076 
S01 07032 G25 51, 409 S557123 935-215 
Apr. by, 10, 115 ae WS Js) Sle Ot 55, 160 83, 454 
13 Fle 63139 51, 433 54,981 83, 259 
20u rhO, 05) 6, 276 51, 23 55 das 83, 563 
rAL 9, 708 Sse 52,012 55; DE 83, 604 
May 4 9, 856 905 52, 090 55,625 84, 249 
11 9,963 6, 167 529 S 55/536 84, 474 
roe 10, 321 65/547 52, 410 S825 85, 266R 
25 10, 306 6, 514 52, 468R> 55, 7628 85, 183K 
June 1 9,994 5, 854R 52, 868 5635) we 85, 083R 
8 9, 834R 5, Sook 52). 825 56, 015R 84, 898R 
15 | lO, 224 6,240 53,003 56, 224 $5).495 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
19v7 
Mar. 9 6, 967 18, 150 79,485 84, 192 
16 6929 18, 642 80, 159 84, 711 
as 6, 886 17, 435 79, 984 84, 690 
30 6,985 18,112 80,979 84, 941 
Apr. 6 heakeez 18, 473 81, 899 85, 341 
13 7, 048 18, 484 82, 024 85,111 
20 745, ORM) 18, 384 822797 85, 422 
rat 1,055 US;.333 82, 679 85, 365 
May + 2s 18, 924 84,077 86, 238 
1] Fags eke: 18, 834 83, 969 86, 368 
18 7,145 18, 878 84, 290 87, 231 
aD 7, 166B 18, 6578 84, 235K Si 220K 
) June 1 7, 329 19, 614 84, 991R 87, 220R 
; 8 7, 308R 19,414R 84, 692R S7eO27R 
iL% 7,003 20, 143 Se 212 87, 315 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 


ates, Me 
Gad 88 Tee 02 
#20 £3 tet .2@ SeE 1? 1,0 
dv .£8 RAM 22 BYE 12 {80 3 
218 8 EST ae Ob 1? eSE, 
bee £8 OoF ce Tae, 22 2€L od 
pes £8 TRE Ae Ed 12 PEL a 
E02 ER VaS 22 SST fe avid 
vid £8 (ve ida $fO.,Se 8. 
GAS 28 eS3.,28 900 SF 20° 
brs 28 dée 22 200 ,S2 Told 
Wags 22 @8 ae OLD Se Tle 3 
WEST 2B FSAT Ae ABSE GF 412.9 
pot 
HERO 78 EVI de 8a8 .S2 Ab28 2 
AAVS Se Az(0,de Hee ,S? AGES = 
20h .28 BSS 02 EVO ,€2 “OILS, 
Zz _. _ @ataserggA yrstencM 








bas oer 1 tu 
(hetimogsO !gto0T 


trois . 


bas yourettwO 
(Meticoued bie yisisviyst 


bascweG ced bare sorry 
i ‘sr 














» dete revit i 
#0 da 


_ wed 
SOI kB ek OF OF Bf ip: ey 
LEY es P21 08 Sta 81 *-@se 8 Var 
GBS ee BAG 5 a&e Tf 7 “382 ,8 age 
LEP 8 eve 08 Sti at "280.3" “GE 
teF 28 POR Ta eve a! lieu 5 ag 
[18.20 REO. 8) KBD BE anor ep 
SSb 28 YS, $8 St BI 310 ss) OS 
ede 28 eth 88 ef Ot 860.5 9S 
] “o NAL ATUS. mi ' 
BES 08 FTO 8 BS? BI fis fb eM 
Bae 3B eae £R bES BP. « oc” COfaTrod DHlates 
f€S .v8 OS .bS 878 BI » BALL o> Chi in 
MORE vA HES 28 ATES AL Goat. aS a. 
, Otat -lrengee 
ROSS 18 APC Os GALI ,CF ~ @S&.5 f£ sat 
AVEO <2 BSPA BB APES OF Aa0e FT 8 
PLE ta SIe 28 EBf OS SOE .T aha! 


A% i? aveee'ns vA % vafaned 
tol eneol bna eee! sgegit0rm jeasol Neo .enso! yab-oi-yab sbuloat fomeb sasol istoT 
shnod sgnivsd petted 
~fon Isto) .stiseqet bremeb tallob maibansD bled-yleteving euiq-ex 
beretrad> ad! 16 stinogeb suvtsen igpeytes ie aapie shh 


; ri eohe 
old Yo aiivogeb od gnibuloai ,atteoqeb lieb ns bans ao3 anad 


AS )jeee Nagas te = 












aber de agile ale | 
Capen Sate vee Sree’ 


2 @ ise ne 


» a 2a 


a ar. ow : — 


he 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


a As at Average* 

Cash Reserves(1) June 22/77. June 16-22/77 June 1-15/77 
Cash Reserves ~- Statutory Basis 4,458 4,465 4, 503 
Required Minimum 4,473 4,473 4,473%* 
Excess -15 = 8 30%* 
Excess as a ratio of statutory deposits -.02% -.01% - 04%% * 
Cumulative excess at end of period -40 32 6% % 

Average* 

; (2) As at Month of 

Secondary Reserves June 22/77 June 1-22/77 May/77 
Secondary Reserves - Statutory Basis 4, 394 4,423 4,440 
Required Minimum 4,029 4, 029% 3, 976 
Excess 364 394 465 
Excess as a ratio of statutory deposits 45% ~ 49% - 59% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) June 22/77 June 15/77 June 8/77 
Excess Secondary Reserves 364 263% 341% 
Other Canadian Liquid Assets 5,630 5,947 5,494 

Total 5, 994 6, 210%** 5, 835%* 
Total as a ratio of Canadian dollar fi, Bs 1.38 6.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 22/77 June 15/77 June 8/77 
Net float =rOr.9 +249.6 -22.0 
Securities held under resale agreements a t4ated ~243. 8 -158. 8 


Net amount of other uncompleted 
securities transactions with dealers -054 & 3 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
, June 22/77 June 15/77 June 8/77 
Advances to chartered and savings banks 
Average for week* - ae ~ 


Purchase and Resale Agreements 
Average for week* 42. 3 Ti, 2 141.8 
Maximum during week ie yaa | 245.6 212.3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 15, 620.7; notice deposits 64, 968. 0**; statutory note holdings 
1,172.9 and the minimum average deposits with the Bank of Canada 3, 300.4%**, The 
required minimum ratio for June is 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent efective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans June 22/77 gfane 15/77 June 8/77 
High 71/4 71/4 71/4 
Low Slz 61/2 5 
Close 71/4 71/4 71/4 
Average of closing rates 6.90 710 7 ay 

Average Treasury Bill Rate at Tender June 23/77 June 16/77 June 9/77 

91 day bills rOo 7.06 7.09 

182 day bills 7.08 lem e 1.14 

Government Bond = June 22/77 June 15/77 June 8/77 

7% Sept. 1/77 1.07 7.09 Toa 
Pigey “jely. 1/78 7.26 pce roam 
61/2% June 1/79 7. 36 gees TAad 
5.1/2% Aug. 1/80 pel Last 7.43 
8 3/4% June 1/81 7. 86 7. 83 7. OF 
41/2% Sept. 1/83 7. 80 Ta 19 7.79 
5 1/4% May 1/90 8. 46 8. 50 8.52 
5 3/4% Sept. 1/92 8. 63 8. 63 8. 64 
91/2% June 15/94 9. 09 9.10 9,14 
10% Oct. 1/95 9.16 9.16 9529 
91/2% Oct. 1/2001 9.14 9.14 9.19 

Government Bond Yield Averages (2) 

] - 3 years 7.28 (26 T2358 
3 - 5 years tee Uehe Tobe 
5 - 10 years 8.14 8.14 8.03 
Over 10 years 8. 70 eae | 8. 7¢ 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 22/77 June 15/77 June 8/77 
Spot rates 
High 1UGs3) 105. 78 105. 66 
Low 105. 60 105, 27 POS, 30 
Close 106. 09 105. 66 105. 4] 
Noon Average 105. 86 WSS 105.45 
(4) 
90-day Forward Spread 
Close . 33P 1 oer » 36P 
Noon Average oP .41P «3oP 


a CE Se, ee ee ee ee Se eee ae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 32% as 
of June 22.i,00/ 1. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


60 


56 
52 
48 
44 
40 
wa 
4 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canaciian Liquid Assets® 






Required Cash and Secondary Reserves? 


Net Foreign Assets 
















8 
0 <r ee, 
4 
15 Free’ Canadian Liquid Assets 
As c percentage of Canadian Dollar Major Assets® 
10 
5 


ee 


1974 1975 I976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


4.4 


4.0 


3.6 


44 





Treasury Bills 





Bank of Canada 
Notes and Deposits 





Day-to-day Loans 





1974 1975 1976 


1977 


Last date plotted: June22 
23/6/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 


GENERAL LOANS 








66 66 60 60 
64 58 58 
62 56 56 
60 54 54 
58 52 52 
56 50 50 
54. 48 oe 48 

eat 
52. 46 eee 46 
50 44 44 
48 42 42 
46 40 40 
44 38 38 
42 36 36 
40 34 wee ee 34 
SB. 132 I a y 32 
Bee 
36 30 4a 30 
34 28 28 
32 24 MUNICIPAL 24 





LExcl. day ~ to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES* 











10.5 10.5 

10.0 10.0 

9.5 9.5 

9.0 9.0 

8.5 8.5 

ey ae GRAIN DEALERS 
7.5 7.5 en 

7.0 7.0 

6.5 6.5 

6.0 f 6.0 

5.5 5.5 

5.0 5.0 

45 a SEL MIA Mi Di oiA |S Oy 


N D 


Aw S 0 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


J F M A M J J 


Last date plotted: June!5 
23/6/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 























Total = 
—| 72 
st 
68 — 68 
64 44 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
Vy 24 
he 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 Sh Currency Outside Banks® 8 
4 4 
= Government of 
EE. Canada Deposits 
s annie = 


1974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. Last date plotted: June!5 
: as 
2.Notes end Coins. 23/6/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











































TOTAL OUTSTANDING —_ BONDS EXCLUDING C.S.B. 
46 - 
— 20 
44 44 
18 a 18 
42 42 4 
16 16 
40 40 
Total 28 14 8 
38 a 
26 6 General Public al@ 
36 RS 
24 4 “a 
34 —e 
22 Bank of Canada ova 
a2 General Public 6 oS 6 
20 
30 4 6 
18 18 qa Chartered Banks 
16 
14 10 Govt.Accts. 
Chartered Banks 
s = g = TREASURY BILLS oe 
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Bank of Canada 
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Last date plotted: June22 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 







9I Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES?2 10 
I-3 Years 

8 

6 








10 
3-5 Years 

8 

6 


10 
5-10 Years 
8 
6 
Over 10 Years 
iO 10 
8 8 
6 6 


1974 1975 1976 \I977 
1. Weekly tender rate on Thursday date. . 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: June 22 


include extendible issues. 25/6700 
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No 


-¥ Bank of Canada 


~ 
WEEKLY FINANCIAL STATISTICS 


Governmezs 
Publication, 


June 30, 1977 
(1) 


eS ee Se 


BANK OF CANADA 
Assets 


Government of Canada secu ities 
Treasury bills 45 
Other - 3 years and under . 

- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 

Total Assets 
Liabilities 

Notes in circulation 

Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


tas 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(@) 






As at Increase since 
June 29/77 June 22/77 June 30/76 
(Millions of Dollars) 

1, 86377 98.7 2 Ae 2 
3 23325 94.7 tiate 
3,903.2 a iy: | 1, le4: 4 
8,998.7 160.1 1,287.4 
(270. 0) (138. 9) (270. 0) 
11. 8 peas Ae Pee 
(Pile) [2 3) (11. 8) 

1, 406. 0 65.8 -111.4 
We Bea: - -170. 6 
545.2 -56.0 -224; 3 
11, 739.5 Me Fe 793.0 
ean 82,3 S9}.5 
L077 ail 4.5 

3, 22220 37.0 3TU; 5 
163.6 -7.0 ‘toa 
145 - 33.9 - 146.0 

468. 7 92.1 -100.9 
11, 73976 liZee 793.0 
8, 810 40 1- B75 
16, 102 -17 890 
19, 353 - 2, 584 
44,265 23 5, 349 
1, 897 99 54 
tude 62 l. 237 
4,052 -193# -51 
4,483 19# 162 
160 -7 99 

787 4 42 

16, 102 -17 890 
Z2, (Qh 142# 1-F?S 
6, 909 -84# 1,143 
44,265 23 5, 349 
2,101 =) a4 -56 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
 # Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


-2 


Prelim. 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -cotal 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


447 


AT 


774 


June 29/77 


June 22/77 
(Millions of Dollars) 








397 


265 


Increase since 


June 15/77 = June 23/76 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% Sr 1 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS June 29/77 June 22/77 June 15/77 June 23/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 43, 424 44# 6, 337 
chequable ( 6, 836) ( -8)# ( 224) 
non-chequable (20, 699) ( 25)# ( 3,284) 
fixed term deposits (15, 889) ( 28)# ( 2, 829) 


Non-personal term and 


notice deposits 21, 950 165# 3, 375 
chequable ( 512) ( 32)# ( 146) 
non-chequable (-.1,06]) ( 17)# ( 107) 
bearer term notes ( 3, 402) ( -5) ( 82 3) 
other fixed term (16, 975) ( 120) # ( 2, 300) 

Demand deposits (less float) 12, 321 -537# - 1, ait 

Total held by general public ae eo - 3274 11, 023 

Government of Canada deposits 2,091 2,227 224 75 

a Sa, 0S 90 Ooo eee” Ce pies! AR | ae 
Total deposits (less float) e9, lI, 
Estimated float 1,116 389# ~#41 
Total Canadian Dollar Deposits 81, 037 286i 10, 657 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 770 - 49 
- notes 6, 506 -25# 484 
Demand deposits (less float) 12, 321 | -5379 pone | Ee 
Total currency and demand deposits 1951597 -561# 1, 844 
Personal savings and non-personal term 
and notice deposits. 65, 374 209# 9, 712 
Total Can. $ deposits and currency 
held by general public 84,971 -352# 14, 556 
Government of Canada deposits 2,227 224 15 
Total Currency and Chartered Bank 
Can. $ Deposits 87,198 -128# 11, 631 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 6, 542 -153# 636 
- swapped(@) (1, 435) ( 1, 382) (25) (503) 
- other ( 5, 160) (-178) ( 133) 
- loans i eet fol - 58#- 576 
2. Bankers! Acceptances Outstanding 1,239 19 -29 
3. Debentures Issued and Outstanding 1, 286 > 189 


__ the wurpohape of Capea Savings GONTS. en 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table ]6 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
Ltt er ee 
Mar, “2 9}°996 6, 168 51,092 55, 143 83, 058 
23 9, 845 6, 021 bl, 374 55, 088 83, 076 
mar 10, O32 6 b25 51,409 Mayes Ball BB te 
Apr. OES Pe eee 51,567 55,160 83, 454 
13 Do deo 6130 51, 433 54,981 83, 259 
ess LD, O51 6,.1-76 51,4 a8 55 4 Oe 83, 563 
27 9,108 5; Oba 52, 012 55,5 83, 604 
May 4 9,856 536905 sya eh 55, 625 84, 249 
1] 9, 963 6167 pes 09S 5555 36 84, 474 
aeis(70, 321 63,0 ly 52,410 553825 85, 266 
Zoe © YO, 3506 65 158 52, 468 BD, 1 Ge &5, 1698 
June 1 7, 79S 5, 854 52, 868 56, laa 85, 083 
8 9, 834 57625 52, 625 56, 015 84, 898 
too FO. 2a 6,.2, LD 53, 078R Bio, 2 3ony 85, 504R 
Pine LO 055 6, 032 53, 096 56, 149 85, 317 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (4) Total Deposits(?) 
wee — 
Mar. ,16% 7.62929 18, 642 80, 159 84, 711 
pee 6, 886 IY, 4309 79, 984 84, 690 
30 6.985 Reed bs BO. 9019 84, 941 
Apr. 6 le bee 18, 473 81,899 85, 341 
13 7,048 18, 484 82, 024 85,111 
20 7,016 18, 384 Sar ead 85, 422 
ZT i 9) 165535 82, 679 85, 365 
May 4 ike ae ee, 18, 924 84,077 86, 238 
me 7.155 18, 834 83, 969 86, 368 
18 Pee 18, 878 84, 290 Bi, 231 
rh) 7,166 18, 657 84, 235 87, 330 
June ha 7,829 19, 614 84,991 87, 220 
8 7, 308 19, 414 84, 692 87, 027 
13 2, 201R 20, 158R 85, 323R 87, 326R 
ra %; 216 Re 84,971 87,198 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


cae on 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


i As at Average* 

Cash Reserves(?) June 29/77. ‘June 16-29/77 June 1-15/77 
Cash Reserves - Statutory Basis 4,495 4,487 4,503 
Required Minimum 4,473 4,473 4,473 
Excess Lite 14 30 
Excess as a ratio of statutory deposits . 03% . 02% - 04% 
Cumulative excess at end of period 139 326 


Average* 


As at Month of 
Secondary Reserves“) June 29/77 June 1-29/77 May/77 
Secondary Reserves - Statutory Basis 4,074 4, 395 4,440 
Required Minimum 4,029 4,029 3,976 
Excess 44 366 465 
Excess as a ratio of statutory deposits . 06% - 45% 59% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) June 29/77 June 22/77 June 15/77 
Excess Secondary Reserves a4 374 263 
Other Canadian Liquid Assets 5,691 D020 By 747 
Total By 135 6, 032 6,210 
Total as a ratio of Canadian dollar 
major assets neay TA % 7. 3% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 29/77 June 22/77 June 15/77 
Net float ot. 5 =LO0Fs +249. 6 
Securities held under resale agreements -283.4 -141.0 -243.8 


Net amount of other uncompleted 
securities transactions with dealers = -0.4 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
June 29/77 June 22/77 June 15/77 
Advances to chartered and savings banks ; aS 
Average for week* - - ain 


Purchase and Resale Agreements 
Average for week* 168. 5 42. 3 TA. 
Maximum during week 285. 3 142.1 245. 6 


Oe eee ee Eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 15, 620.7; notice deposits 64, 968. 0; statutory note holdings 
1,172.9 and the minimum average deposits with the Bank of Canada 3, 300.4. The figures 
for July in millions of dollars will be: demand deposits 15, 744.4; notice deposits 65, 294. 9; 
statutory note holdings 1,132.7 and the minimum average deposits with the Bank of Canada 
3, 368.5. The required minimum ratio for June is 5.55; for July it will be 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis whichare included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans June 29/77. June 22/77 June 15/77 
High 7 1/4 7 1/4 71/4 
ee opi /2 Sihye 61/2 
Close 71/4 71/4 71/4 
Average of closing rates 7 6. 90 7.10 

Average Treasury Bill Rate at Tender June 29/77 June 23/77 June 16/77 

91 day bills (07 7.03 7. 06 
182 day bills 7.14 7. 08 Gu 2 
(2) 

Government Bond Yields June 29/77 June 22/77 June 15/77 
7% Sept. 1/77 ries TOOT 7.09 
71/29 duly sl/r i629 1. 26 722 
61/2% June 1/79 Wh 2y2 7. 36 128 
5 .1/2% Aug. 1/80 Tease ie Tar 
8 3/4% June 1/81 7. 86 7. 86 782 
41/2% Sept. 1/83 Té82 7. 80 7.79 
51/4% May 1/90 8.48 8. 46 8.50 
5 3/4% Sept. 1/92 8. 63 8. 63 8. 63 
91/2% June 15/94 Veit oR0g 9.10 
10% Oct. 1/95 9.18 9.16 9.16 
91/2% Oct, 1/2001 9.15 9.14 9.14 

Government Bond Yield Averages (2) 

] - 3 years (ewe (era 7.26 
3 - 5 years 7. 64 ipo ex’ Tobe 
5 - 10 years a1 8 GS) 8.14 8.14 
Over 10 years Ss te 8. 70 8.73 
2. Excharige*rates: U.S. dollar in 
Canadian cents(3) pane: 29/77 June 22/77 June 15/77 
Spot rates 
High 106. 28 rio, Sf 105. 78 
Low 105.93 105. 60 105227 
Close 106, 12 106. 09 105. 66 
Noon Average 106.13 105. 86 [05.57 
90-day Forward Spread’ 
236F ae -p8P 
Close jp 
Noon Average 36 , ee : 


fo Ne Eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 31% as 
of June 29, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars - 


84 


Canadian Dollar Major Assets 


68 68 
64 


60 


56 56 
52 52 
Canadian Loans, Non- government 
Securities and Mortgages? 

48 

44 

40 ' 8 

Free’ Canadian Liquid Assets@ 
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Net Foreign Assets 
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1S "Free Canadian Liquid Assets | 
As a percentage of Canadian Dollar Major Assets@ 
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1974 1975 1976 I977 
1.€xcludes day-to-day and call loans. Last date plotted: June 22 


2.See footnotes on page 5. 30/6/77 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


1975 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day-to-day Loans 


1976 
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1977 


Last date plotted: June 29 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS 66 
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LExcl. day - to- day, call, residential: mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non- personal Term and Notice Deposits 
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1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins 
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GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING ae BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


9I Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 
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3-5 Years 
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5-10 Years 
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Over |O Years 
8 8 
6 6 


1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: June 29 
include extendible issues. 30/6/77 
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